Sz‘n ﬁi ez' CO #28, R.V. Layout, V. 8. Raju Road,

g . Palace Guttahalli, Near BDA Head Olffice,

Chartered Accountants Kumara Park West, Bangalore-560 020
T'+91 (0) 80 23463462/ 65
E bangalore(@singhico.com
www.singhico.com

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF A-ONE STEELS INDIA LIMITED

(Formerly known as “A-One Steels India Private Limited” “A-One Steei and Alloys
Private Limited”)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of A-ONE STEELS
INDIA LIMITED (hereinafter referred to as the “the Parent company”) along with its
subsidiaries (together referred to as “the group”), which comprises the Consolidated Balance
Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss (including
Statement of Other Comprehensive Income), the Consolidated Statement of Cash Flows and
the Consolidated Statement of Changes in Equity for the year then ended, and notes to the
Consolidated Financial Statements, including a summary of Material accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act 2013 as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the group as at March 31, 2025 and their consolidated profits
including other comprehensive income, their consolidated cash flows for the year then ended

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements’ section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Caode of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.
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Other Information

The Parent Company's Management and Board of Directors is responsible for the preparation
of the other information. The other information comprises the information included in the
Annual Report but does not include the consolidated financial statements and our auditor's
report thereon. The annual report is expected to the made available to us after the date of
auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified and, when it becomes available, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the applicable laws and regulations

Managements and Board of Director’s Responsibility for the Consolidated Financial
Statements

The Parent Company's Board of Directors and management are responsible for the
preparation and presentation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated changes in equity of
the Group in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (IND AS) specified under Section 133 of the Act. The
respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of each company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial statements
by the Management and Board of Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements, respective Board of Directors of the
companies included in the Group are responsible for assessing management and the Group's
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ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective board of
directors either intend to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the group are also responsible
for overseeing the Group's financial reporting process.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the standards
on auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with the standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Parent
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors.

e Conclude on the appropriateness of managements and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on appropriateness of this assumptions If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
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obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of
Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company and such other
companies included in the consolidated financial statement of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

() We did not audit the financial statements and other financial information, in respect of 2
subsidiaries, whose financial statements include total assets of Rs. 15,870.16 Lakhs as
on March 31, 2025, total revenues of Rs. 12,524.74 Lakhs, total comprehensive loss of
Rs. 382.56 Lakhs and net cash outflows of Rs. 810.26 Lakhs for the year ended on that
date. These financial statement and other financial information have been audited by
other auditors, which have been furnished to us by the management along with the
Auditor's Report thereon. Our opinion on the Consolidated Financial Statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries,
and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiaries is based solely on the report(s) of such other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other
financial information of the subsidiaries incorporated in India, as noted in the ‘Other Matter'
paragraph we give in the “Annexure A” a statement on the matters specified in paragraph
3(xxi) of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of
report of the other auditors on separate financial statements and the other financial
information of subsidiaries, as noted in the ‘Other Matter' paragraph we report, to the extent
applicable, that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
consolidated financial statements

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except that the
backup of the books of account and other relevant books and papers in electronic
mode has been kept on servers physically located in India on a
periodical/incremental basis and for the matters stated in the paragraph 2(i) below of
the Companies (Audit and Auditors) Rules, 2014

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Cash Flows
and the Consolidated Statement of Changes in Equity dealt with by this report are in
agreement with the books of account maintained for the purpose of preparation of the
consolidated financial statements.

d. Inour opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

e. On the basis of the written representations received from the directors of the Parent
Company as on March 31, 2025 taken on record by the Board of Directors of the
Parent Company and the reports of the statutory auditors who are appointed under
section 139 of the Act, of its subsidiary companies, none of the directors of the
Group's companies incorporated in India is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 2(b) above on reporting under Section
143(3)(b) and paragraph 2(i) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended).
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g. With respect to the adequacy of the internal financial controls with reference to the
Consolidated Financial Statements of the Parent Company and its subsidiary
companies incorporated in India, and the operating effectiveness of such controls,
refer to our separate report in “Annexure B” of this report.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditors on separate financial statements
as also the other financial information of the subsidiaries, as noted in the '‘Other Matter’
paragraph:

i. The Group has disclosed the impact of pending litigations on its financial position in these
consolidated financial statements — Refer Note 48 to the Consolidated financial
statements.

ii. The Group did not have long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts, required to be transferred, to the Investor Education and
Protection Fund by the Group.

a) The respective managements of the Parent Company and its subsidiaries
incorporated in India have represented to us and the other auditors of such subsidiaries
respectively that, to the best of its knowledge and belief as disclosed in the Note no 69 to
the Consolidated Financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Parent Company or any subsidiary company to or in any other person(s) or
entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall

1. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Parent Company or any subsidiaries ("Ultimate
Beneficiaries”) or

2. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Parent Company and its subsidiaries incorporated in
India have represented to us and the other auditors of such subsidiaries respectively that,
to the best of its knowledge and belief as disclosed in the Note no 70 to the Consolidated
Financial Statements , no funds have been received by the Parent Company or any
subsidiary company from any person(s) or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Parent
Company or its subsidiary companies shall
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1. whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
2. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has to come our notice that has caused us to believe that the
representations under the sub clause (iv) (1) & (2) contain any material misstatement.

V. No dividend has been declared, authorized, or distributed by the group in respect of the
current financial year.

i Based on our examination, which included test checks and that performed by the
respective auditors of the subsidiaries, which are companies incorporated in India whose
financial statements have been audited under the Act, the Group, have used accounting
software for maintaining their books of account which have a feature of recording audit
trail (edit log) facility and that has operated throughout the year for all relevant transactions
recorded in the software, except for the following instances:

_In two subsidiaries, at the database level, in case of certain accounting software, the audit
trail is editable.

i_In one of the subsidiary audit trial feature was only enabled and operated from September
26, 2024, to March 31, 2025

During the course of performing our procedures and that performed by the respective
auditors of the subsidiary, except for the aforesaid instances of audit trail not maintained
where the question of our commenting on whether the audit trail feature has been
tampered with does not arise, we and the respective auditors of the above referred
subsidiary did not notice any instance of the audit trail feature being tampered with.

Furthermore, the audit trail has been preserved by the group as per the statutory
requirements for record retention for the entire period from April 1, 2023 except that

a) in case of three entities the audit trail retention at the database level is available only
from April 12, 2023, and at the application level only from October 2023.

b) in one of the entity the audit trail has not been preserved by the company as per the
statutory requirements for record retention for the period from April 1,2024, to September
25,2024

j. The Parent Company has paid/ provided for managerial remuneration in accordance with
the requisite approvals mandated by the provisions of Section 197 read with Schedule V
to the Act. The subsidiary companies being a private limited company which is a
subsidiary of a public company, is covered under the provisions of Section 197 read with
Schedule V to the Companies Act, 2013. However, the company has not paid any
remuneration to its directors during the year. Accordingly, the provisions of Section
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197(16) regarding compliance with limits of managerial remuneration are not applicable
for the current year for the subsidiaries.

For Singhi & Co,,
Chartered Accountants,
(Firm Registration No. 302049E)

(Membership No. 077508)
UDIN: 25077508BMOVZT1885

Date: August 01, 2025
Place: Bangalore
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of A-ONE STEELS INDIA LIMITED of even date)

As required by paragraph 3(xxi) pf the CARO 2020, we report that the auditors of the following
companies have given qualification or adverse remarks in their CARO report on the
standalone/consolidated financial statement of the respective companies included in the
Consolidated Financial Statements of the Parent Company:

Sl. Name of the CIN Relationship | Date of Paragraph
No. Entities respective | number in the
auditor’s Respective
Report CARO Reports
1 A-One Steels | U28999KA2012PTC063439 | Parent August 01, | 3(ii)(b) &
India Limited Company 2025 3(vii)(b)
2 Vanya Steels | U74999KA2005PTC125578 | Subsidiary August 01, | 3(ii)(b), 3(vii)(b)
Private Limited Company 2025 & 3(xvii)
3 A-One Gold | U27200KA2020PTC139870 | Subsidiary August 01, | 3(ii)(b) & 3(xvii)
Pipes and Tubes Company 2025
Private Limited
4 A-One Gold | U27300KA2020PTC137708 | Subsidiary August 01, | 3(xvii)
Steels India Company 2025
Private Limited

For Singhi & Co.,
Chartered Accountants,
(Firm's Registration No. 302049E)

(Membership No. 077508)

UDIN: 25077508BMOVZT1885

Date: August 01, 2025

Place: Bangalore
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of A-ONE STEELS INDIA LIMITED of even date)

Report on the Internal Financial Controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of A-ONE STEELS
INDIA LIMITED (hereinafter referred to as the “Parent Company”) as of and for the year ended
March 31, 2025, we have audited the internal financial controls with reference to consolidated
financial statements of the Parent Company and its subsidiaries (the Parent Company and its
subsidiaries together referred to as “the Group”), which are companies incorporated in India,
as of that date. Reporting under clause (i) of sub section 3 of Section 143 of the Act in respect
of the adequacy of the internal financial controls with reference to financial statements is not
applicable to one subsidiary incorporated in India namely A-One Gold Steels India Private
Limited, pursuant to MCA notification GSR 583(E) dated 13 June 2017. Also refer other matter
of the Main Audit Report on the Consolidated Financial Statements.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Parent company and its subsidiaries to whom
reporting under Clause (i) of Sub-section 3 of Section 143 of the Act, in respect of the
adequacy of the internal financial controls with reference to financial statements is applicable,
which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Parent Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Parent Company's internal financial controls
with reference to consolidated financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls
operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated
financial statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Parent company’s internal financial controls system with
reference to Consolidated financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL STATEMENTS

A company's internal financial control system with reference to these consolidated financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of consolidated financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial statements includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the consolidated financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
STATEMENTS

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

OPINION

In our opinion, the Parent Company and its subsidiaries, which are companies incorporated
in India, have, in all material respects, an adequate internal financial controls system with
reference to consolidated financial statements and such internal financial controls with
reference to consolidated financial statements were operating effectively as at March 31,
2025, based on the internal control over financial reporting criteria established by the Parent
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Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAL

OTHER MATTER

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to Consolidated Financial Statements of the
Parent Company, in so far as it relates to the three subsidiaries, which are companies
incorporated in India, is based on the corresponding reports of the auditors of such
subsidiaries incorporated in India.

Our opinion is not modified in respect of this matter.

For SINGHI & CO.,
Chartered Accountants T
Firm Registration No. 302049E A GY 2 0N

Membership No. 077508
UDIN: 25077508BMOVZT1885

Place: Bangalore
Date: August 01, 2025
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A-ONE STEELS INODIA LIMITED
{farmarly known as “A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited”)
Consolidated Balance Sheet as at March 37,2025
CIN 1 U23999KA2012PLCOG3439
A one Houss, No. 326, CQAL Layout Ward No. 08, Sshakar Magar, Bangalury, Karnataka, India, 560092
(Al amount are in T Lakhs, enless othewise stated)

Note No. Asat Az At
March 31, 2025 March 37, 2024
Assets
| Non-current asseis
| Praperty, plant and equipment 3 56.926.11 4403600
Capital wark-in-prograss 4 1222737 B,738.30
Right-of-use assets 5 4,048.59 9,868.01
Goodwil 6 1,21953 0,08
Cthar Intangible assets 7 10,64 40.03
Financial assets
Investments B L7954 617559
Loans 2 T8 -
Other financial assets 10 512276 804871
Dleferrad tax assets (net) n 0.03 -
Man-cutrent tax assets (net) 12 2354 9787
Other non-current assets 13 493564 192682
Total Non-currant Assets 92,179.81 78,953.21
Currant assals
Inventones 14 7978501 56,145.21
Financial assats
Trade recelvables 15 43,74954 4340828
Cash and cash equivalents 16 1,171.09 497391
Bank balances other than cash and cash equivalents 17 9.093.02 7.699.73
Loans 18 14021 9376
Other financial assets 15 191163 76208
Current Tax Asset (net) 20 148.05 42768
|Other current assats 21 46,710.52 4206363
Total Current Assets 1.8, 1447 1,60,557.58
Total Asseis 2,75,09423 1.39,520.89
Equity and Lisbilities
Equity
Equity share capital 22 B#4653 167372
(Other equity A £2,847.44 4224199
Equity attributable to owners of the company
Mon-controliing interests 238 230355 474,41
Total Equity 71,997.52 44,390.72
Liabifities
Mon-current linbilities
Financial liakilities
Barrowings 24 2825055 25,094,435
Leasa labilites 25 439259 1110407
Trade payablas
total outstanding dues of micro enterprises and small enterprises; and
total cutstanding dues of creditors other than micra enterprises and small enterprises. 26 563836 -
Other financial Rabilities a7 2,060.45 227433
Provisions B 628.10 407144
Deferred tax labilities [net) 28 74531 BE0.T3
Other non-currant kabilities 30 9,256.02 5,252 16
Total Non Current Liabilities £1,019.38 44,987.28
Current liabilities
Firancial liabilities
Borrowings a1 6B,068.33 79,158.43
Lease Fabilites - 32 24418 157,50
Trade payables N 33 =
tatal outstanding durs of micro entarprises and small enterprises; and 506.10 803152
total outstanding duas of creditors othar than micro enterprises and small anterprises T0,388.78 54,560,38
Other financial liabilities EL] 178660 595335
Other currert kabilties 35 5,869.83 T4,190.36
Provisians 36 14568 13z
Current tax liabdities (nat) 37 1,136.88 438,23
TH..I..l.-C.n-mllt Li - 1.52,077.38 1.50,143.49
Tatal Equity and Liabilities 2,75,004.28 2,39,520.5%
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A-ONE STEELS NDIA LIMITED
(formarly known as "A-One Steels India Private Limited”, "A-One Stesl and Alloys Private Limited”)
CIN: U28999KA2012PLCO63439
A one House, No, 326, CQAL Layout Ward No, 08, Sahakar Nagar, B il K Iz, India, 560092
Consolidated Statament of Profit and Loss for the year anded March 31, 2025
(Al amaunt are in ® Lakhs. unlass otharvise stated)
N':" For the year ended For the year ended
o.
March 31, 2025 March 31, 2024
Incama
| Revenue from operations 38 3,54,178.09 38342124
Governmant Grants i 4025 -
Other income 40 2,784 55 2,822.61
Tatal Income 3,56,962.89 3,86,243.84
Expenses
Cost of materials consumed 41 30537291 33945598
Changes in inventaries of finished goods and by products 42 (8,183,40) (9.228,94)
Employes benefit expense 43 4 BBO.84 415120
Finance costs 44 1114396 9,735.17
Dieprecistion and amartisation expanse 45 5.586.89 432176
Other expansas 46 34.961.39 31,986.79
Total Expenses 3,53,762.59 3,80,425.94
|Profit/(Loss) before exceptional itams and tax 320030 5.817.90
Less: Exceptional items (refer note na 74) 443,69 =
Profit before tax 2,756.61 5.817.90
Tax expenses
Current tax 59 1,86497 1,685.13
Income tax for earlier years (43.59) =
Deferred tax charge/(banefit) (108.39) 307.86
Total Tax Expenses 1,712.59 1,896.99
Profit for the period 1,043.62 3820
Other comprehensive incoma/(loss)
{A) Items that will be reclassified to profit or loss
- Exchange differences an translating the Financial Information of a forelgn aperation 2166 T2
Total (A} 2166 7.42
(B) Itoms that will not bo reclassified to profit or joss
- Remeasurement of defined benefit plans {30.05) (7,93}
- Income tax relating to these items 59 756 200
Tatal (B) 122.43) (5.93)
Total other comprehensive income/{less) [A+B) (0.23) 1.49
Total comprehensive income/(loss] for the period 1.042.79 3.822.40
Total Profit for the period attributable to:
Owners of the campany 1,121.70 3,774.47
Non-controlling interests (78.08) 46.44
Other comprehensive income for the period attributable to:
Qwners of the company (014} 1.4%
Nan-controlling interests (0.69) 0.00
Total comprehensive income of the peried attributable to: =]
Ownaers of the company 1,121.56 377595
Mon-controlling interests (78.11) 46.44
Basic and diluted earmings per share {Absolute Number) 47 1.58 228.29
Woeighted average number of equity shares 662.05 16.74
Matarial Accounting Policies Tto2
MNotes to the G lidated Fi ial 5 Ita 78
The accompanying notes are an integral part of these Consalidal
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A-ONE STEELS INDIA LIMITED
{(formerly known as “A-One Steels India Private Limited", "A-Onae Steal and Alloys Private Limited")
CIN : U28999KAZ012PLCO63439
A One House, No. 326, CQAL Layout Ward No, 08, Sahakar Nagar, B lore, Bengaluru, K ka, India, 560092
Consolidated Statement of cash flows for the year ended March 31, 2025
(Al ameunt are in ELakh, unless atherwise stated)
For the year anded Far the year ended
March 31,2025 March 31,2024

Cash flow from aperating activities
Profit before tax 275661 58179
Adjustments to reconcile prefit before tax to cash generated from aperating
activities
Pravision for employee benefits 261,84 162.28
Depreciation and amartisation expanse 5,5H6.89 432176
Allowances for eredit losses on trade receivables 25071 55.30
Impairment of Advances to Suppliers 16.20
Liabilities ne longer required Written Back (60.00) -
Loss on Fire Damage of P&M 2443 69 -
Sale of Capital Items (110.68) -
(Prafit) on sale of praperty, plant and equipment 2841 {5.085)
Interest mcame (2.489.85§ 1,781.03)
Finance costs 11,143.96 5,739.17
Operating profit befora change in nan-current/current assets and liabifities 17.770.96 18,350.34
Adj for G in operating assets
Inventaries (23,643 80) (1,724.97)
Trade receivables 4,408,03 (16,471.29)
Leans Given to Employees (47.058 (26,38)
Other Loans |7.68) -
Other financial assets 45,64 176116
Other non financial assets (4,544 38) (12,406,01)
Adjustments for increass/(decraase) in operating Habilities
Trade payables. 22,720.86 3555381
Other financial habilities 36343 (7276}
Other nan financial habilities (5,246 63) 5,580,092
Other Provisions {61.83) -
Cash genarated from/{used in) operations 11,757.49 34,534,838
Less: Income tax paid (net of refurids) (861.15) 11.985.90)
Net cash flow generated from/{used in) operating activities (A) 10.896.34 32,548.98
Cash flows from investing activitiss
Payments for pucchase of PRE. intangilile sssets and CWIP 1561181 {16,752 06)
Met (increase)/decrease in Foed Deposit (2,063.96) {1.522.20)
Met (increase)/decrease in Investmants ,778.07 (1,568.03)
Cash paid to acquire Subsidiary (4,476.55) -
Net (increase)/decrease in Derivatives (603} -
Proceeds fram sale of PRE, intangible assets and CWIP 138,60 12.00
Interest income: 61247 6a1.40
Net cash inflow from/{used in) investing activithes (B} (19,229.33} (19,148.89)
Cash flows from financing activitios
Repayments af borrowings (40,577.30) (20,645.71)
Proceeds fram borrowings: 2088676 13,020.26
Proceeds from issue of Equity Share Capital 24,657.59 £500.00
Payment of lease liabilitizs 1163.91) 1194,08)
Payment of interest towards lease liability (750.72) {904.37)
Dividend paid (0.29) 0,70y
Finance cost paid (&:521.96) 19,353.72)
Net cash inflow from/(used in) financing activitios {c) 4,530.17 {15,571.73)
Net increase (dacrease) in cash and cash equivalents (A+B+C) {3,802.82) (2,177.63)
Cash and cash equivalents at the beginning of the period 457191 715154
Cash and cash equivalents at the end of the period 1,171.0% 4,973.1




A-ONE STEELS INDIA LIMITED
(Formerly known as "A-One Steels India Privats Limited", "A-One Steel and Alloys Private Limited")
CIN: U285999KA20712PLCOGI43%
A One House, No. 326, CQAL Layout Ward No. 08, Sahakar Nagar, Bangal B I Karnataka, India, 560092

Consolidated Statement of cash flows for the yoar md.'d Mnﬂ:!l 31,2025
(Al ameunt are m Tlakh, unless arﬁemu;e stated)

. Continued fram previous page

Notes to Statemnant of cash flows:

iy Components of cash and bank balances (refer note 14 and15) For the year ended For the year ended
March 31,2025 March 31,2024
Cash and cash equivalents 1.171.08 457391
Other bank balances 900302 7,695.73
Cash and bank balances at end of the period 10,264:11 12,673.64
(i) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars Non-current b
For the year ended March 31, 2025

ing: Current & ings

Balance as at April 1, 2024 25,094.44 79,158.44
Net Cash Flows during the peried 476215 1105010
Mon - Cash Changes 1,460.84

Reclassification of defermad portion bomawings to other current liabilities (3,018.87)

Balance as at March 31, 2025 28,298.55 68,068.33

For the year ended March 31, 2024

Balance as at April 7, 2023 2365316 58,950.91
Met Cash Flows during the year 2712184 (9.786.21)
Adjustment far processing fee 3801 -

Other non-cash chargas 71937 {6.26)
Balance as at March 31, 2024 25,054.44 79,158.44

(iii) The above Cash Flow Statement has been prepared in sccordance with the "Indirect Methad” as set out in the Ind AS - 7 on *Cash Flow Statements” specified under Sectian 133 of the Companies
Act, 2013

{iv) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 76

| Material Accounting Policies T2
Notes to the C lidated Fi ial 5 Jta 78

The accompanying notes are an integral part of these C lidated Fi inl
This is the Consolidated Statement of Cash Flows referred to jn-o dit raport of aven date attached.
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A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

1. Company Information

A-One Steels India Limited (The Parent or The Company) is a public limited company domiciled in India, with its
registered office situated at A One House No. 326, CQAL Layout, Ward No. 08, Sahakar Nagar, Bangalore — 560092.
The Parent was incorporated on April 9, 2012. The Parent is engaged in the business of manufacturing and trading of
Iron & Steel products. The Group also undertakes machining and job works for its customers. The Parent and its
subsidiaries (together referred to as “the Group”) is an integrated manufacturer of diverse range of steel products

with its manufacturing facilities located in Karnataka and Andhra Pradesh.

2. Material Accounting Policies

(i)

(ii)

Statement of compliance:

The material accounting policies adopted for preparation and presentation of these Consolidated financial
statements are listed below. These policies have been applied consistently by the Company for all the periods
presented in these consolidated financial statements, unless otherwise indicated

These Consolidated financial statements (“the Financial Statements”) have been prepared in accordance with the
Indian Accounting Standards (‘Ind AS’) as notified by Ministry of Corporate Affairs ('MCA’) under Section 133 of
the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the Act.

The Consolidated financial statements for the year ended March 31, 2025 were authorised and approved for
issue by the Board of Directors on August 01, 2025.

(A) Basis of preparation

The Consolidated financial statements have been prepared under the historical cost convention with the
exception of certain assets and liabilities that are required to be carried at fair value by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

(if) (B) Current and non-current classification

All assets and liabilities have been classified and presented as current or non-current in accordance with the
Group's normal operating cycle which is based on the nature of business and the time elapsed between
deployment of resources and the realisation of cash and cash equivalents. The Group has considered an
operating cycle of 12 months.

(ii) (C) Functional and presentation currency

These Consolidated financial statements are presented in Indian Rupees (%), which is also the Group’s functional
currency. All amounts have been rounded-off to the nearest lacs, unless otherwise indicated.



A-One Steels india Limited
(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the Consclidated Financial Statements for the year ended March 31, 2025

(ii) (D) Basis of measurement

The Consolidated financial statements have been prepared on the historical cost basis except for the following

items:
Items Basis of measurement
Certain financial assets and liabilities Fair value
Net defined benefit liability/asset Present value of defined benefit obligation less fair

value of plan asset

{ii) (E) Use of estimates and judgements

The preparation of the Group’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures. Actual results may differ from these estimates.

* Recognition of deferred tax assets ~ The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilised.

* Business model assessment - The Group determines the business model at a level that reflects how groups of
financial assets are managed together to achieve a business objective. This assessment includes judgement
reflecting all relevant evidence including how the performance of the assets is evaluated and their performance
measured, the risks that affect the performance of the assets and how these are managed and how the managers
of the assets are compensated. The Group monitors financial assets measured at amortised cost that are
derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Group's
continuous assessment of whether the business model for which the remaining financial assets are held
continues to be appropriate and if it is not appropriate whether there has been a change in business model and
accordingly prospective change to the classification of those assets are made.

e Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

o Classification of leases — Ind AS 116 requires lessees to determine the lease term as the non-cancellable period
of a lease adjusted with any option to extend or terminate the lease if the use of such option is reasonably
certain. The Group makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised.
In evaluating the lease term, the Group considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to the Group's operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term
reflects the current economic circumstances. After considering current and future economic conditions, the
Group has concluded that no changes are required to lease period relating to the existing lease contract.

» Expected credit loss (ECL) — The measuremnent of expected credit loss allowance for financial assets measured
at amortised cost requires use of complex models and significant assumptions about future economic conditions
and credit behaviour (e.g., likelihood of customers defaulting and resulting losses). The Group makes significant
judgements regarding the following while assessing expected credit loss:

= Determining criteria for significant increase in credit risk



A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited"”, "A-One Steels India Private Limited”)
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

= Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL
= Establishing groups of similar financial assets for the purposes of measuring ECL.

» Provisions and Contingent Liabilities ~ At each Balance Sheet date, based on the management judgment,
changes in facts and legal aspects, the Group assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.

+  Useful lives of depreciable/amortisable assets — Management reviews its estimate of useful lives, residual
values, and method of depreciation of depreciable/amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence
that may change the utility of assets.

¢  Defined benefit obligation (DBO) - Management's estimate of the DBO is based on several underlying
assurnptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

¢  Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

* Retirement benefit obligations - The Group’s retirement benefit obligations are subject to a number of
assumptions including discount rates, inflation, salary growth and mortality rate. Significant assumptions are
required when setting these criteria and a change in these assumptions would have a significant impact on the
amount recorded in the Group’s balance sheet and the statement of profit and loss. The Group sets these
‘assumptions based on previous experience and third-party actuarial advice. The assumptions are reviewed
annually and adjusted following actuarial and experience changes.

* Allocation of consideration over the fair value of assets and liabilities acquired in a business combination-
Assets and liabilities acquired in a business combination are recognised at their acquisition-date fair values in
accordance with Ind AS 103 — Business Combinations. Fair values are determined based on assessments of
market conditions, asset-specific characteristics, and relevant inputs at the acquisition date. The Group considers
both internal evaluations and, where applicable, external professional valuations in determining such fair values.
The valuation reflects management's best estimates and complies with Ind AS 113 — Fair Value Measurement:

(ii) (F). Basis of Consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities
controlled by the Company i.e. its subsidiaries. It also includes the Group'’s share of profits, net assets.

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee. Specifically, the Group

controls an investee if and only if the Group has:

a) Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of
the investee);

b) Exposure, or rights, to variable returns from its invelvement with the investee,'and

c) The ability to use its power over the investee to affect its returns.



A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or the similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

a) The contractual arrangement with the other vote holders of the investee;

b) The rights arising from other contractual arrangements;

¢) The Group's voting rights and potentials voting rights; and

d) The size of the Group's holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders,

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control. Consolidation of the subsidiary begins when the Group obtains
control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and
expenses of a subsidiary acquired or disposed of during the period are included in the consolidated financial
statements from the date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar circumstances.

The following consolidation procedures are adopted:
Subsidiary:

a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the
assets and liabilities recognised in the consolidated financial statements at the acquisition date;

b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and parent’s portion of
equity of each subsidiary. Business combinations policy explains how to account for any related goodwill;

and

c) Eliminate in full intragroup assets and liabilities, equity, income, expenses, and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions that are
recognised in assets, such as inventory and fixed assets, are eliminated in full). Ind AS 12 ‘Income taxes’
applies to temporary differences that arise from the elimination of the profits and losses resulting from
intragroup transactions.

Profit or loss and each component of Other Comprehensive income (“OCI") are attributed to the equity holders of
the parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having
a deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction.
If the Group loses control over a subsidiary, it:

e Derecognises the assets (Including goodwill) and liabilities of the subsidiary;

e Derecognises the carrying amount of any non-controlling interests;

* Derecognises the cumulative translation differences recorded in equity;

= Recognises the fair value of the consideration received:;

= Recognises the fair value of any investment retained;

= Recognises any surplus or deficit in Consolidated Statement of Profit and Loss;

* Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or
retained earnings, as appropriate, as would be required if the Group had directly disposed of the
related assets or liabilities



A-One Steels India Limited
{formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

Non-controlling interests represent the portion of profit or loss and net assets not held by the Group and are
presented separately in the consolidated financial statements

(i1) (G). Business combinations

e General Principle - The Group accounts for all business combinations in accordance with Ind AS 103 -
Business Combinations, applying the acquisition method, except for combinations under common control,
which are accounted for using the pooling of interest method as per Appendix C to Ind AS 103,

s Identification of a Business Combination - A transaction is classified as a business combination if it results
in the Group obtaining control over one or more businesses. Control is determined in accordance with Ind
AS 110 — Consolidated Financial Statements.

s Acquisition Method: Recognition and Measurement - |dentifiable assets acquired, liabilities assumed, and

any non-controlling interest in the acquiree are recognised and measured at acquisition-date fair values.
Goodwill is recognised as the excess of (i) aggregate of consideration transferred, amount of any non-
controlling interest, and fair value of any previously held equity interest, over (ii) the net of acquisition-date
fair values of identifiable assets and liabilities.
Bargain Purchase: In rare cases where the net of acquisition-date amounts of identifiable assets and liabilities
exceeds the consideration, the resulting gain is recognised directly in other comprehensive income and
accumulated in equity as a capital reserve, subject to clear underlying reasons. Otherwise, it is recognised
directly in equity as a capital reserve.

» Common Control Business Combinations - For business combinations involving entities or businesses
under common control, the assets, liabilities, and reserves are recognised at their existing book values as per
the books of the transferor, with no adjustments to fair value, except to harmonise accounting policies. The
difference, if any, between consideration and net assets acquired is recognised as capital reserve or adjusted
against other reserves, as appropriate. Comparative periods are restated as if the combination had occurred
from the start of the earliest period presented.

o Determination of Fair Values - Fair values are determined at the acquisition date based on observable
market data, asset-specific characteristics, and all relevant information available, including, where necessary,
valuations conducted by external professionals.

Management uses estimates and judgement, in accordance with Ind AS 113 — Fair Value Measurement, to
determine acquisition-date fair values for complex assets and liabilities, considering current market
conditions and other relevant factors.

* Transaction Costs - All acquisition-related costs (other than those relating to the issuance of debt or equity
instruments) are expensed as incurred and not included as part of the consideration transferred.

* Use of Estimates and Significant Judgements - The application of the acquisition method requires
substantial management judgement and use of estimates, particularly in relation to:
Identifying and measuring the fair value of acquiree’s identifiable intangible assets, contingent liabilities, or
indemnification assets.
Estimating useful lives and the future cash flows underlying the fair value calculations.
Determining the appropriate discount rates.
These estimates and judgements may affect the amount and allocation of the purchase price, and any future
adjustments may impact subsequent financial results.

* Measurement Period - If the initial accounting for a business combination is incomplete by the reporting
period end, provisional amounts may be reported. Adjustments to these amounts are permitted during the
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measurement period (not exceeding one year from acquisition date), based on new information about facts
and circumstances existing at acquisition date.

(ni) Revenue

The Group has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how
much and when revenue is to be recognized. The Standard requires apportioning revenue earned from contracts
to individual promises, or performance obligations, on a relative stand-alone selling price basis, using a five-step
model.

Revenue from sale of goods

Revenue is recognised upon transfer of control of promised product or services to customer in an amount that
reflect the consideration which the Group expects to receive in exchange for those product or services at the fair
value of the consideration received or receivable, which is generally the transaction price, net of any taxes/duties
and discounts.

The Group satisfies a performance obligation and recognises revenue over time, if one of the following criteria
is met:
a. The customer simultaneously receives and consumes the benefits provided by the Group's
performance as the Group performs; or
b. The Group's performance creates or enhances an asset that the customer controls as the asset is
created or enhanced; or '
c.  The Group's performance does not create an asset with an alternative use to the Group and an entity
' has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point
in time at which the performance obligation is satisfied.

Revenue from sale of products is recognised at a time on which the performance obligation is satisfied.
Recognition in case of local sales is generally recognised on the dispatch of goods. Revenue from export sales
is generally recognised on the basis of the dates of ‘On Board Bill of Lading’. The Group recognises provision for
sales return, based on the historical results, measured on net basis of the margin of the sale.

Variable consideration - This includes incentives, volume rebates, discounts etc. It is estimated at contract
inception considering the terms of various schemes with customers and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at end of each
reporting period.

Significant financing component - Generally, the Group receives short-term advances from its customers.
Using the practical expedient in Ind AS 115, the Group does not adjust the promised amount of consideration
for the effects of a significant financing component if it expects, at contract inception, that the period between
the transfer of the promised good or service to the customer and when the customer pays for that good or
service will be one year or less.

Contract balances:

Trade Receivables and Contract Assets-

A trade receivable is recognised when the products are delivered to a customer and consideration becomes
unconditional. Contract assets are recognized when the Group has a right to receive consideration that is
conditional other than the passage of time.

Contract liabilities:
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(iv)

(v)

Contract liabilities are Group's obligation to transfer goods or services to a customer for which the entity has
already received consideration. Contract liabilities are recognised as revenue when the Group satisfies its
performance obligation under the contract.

Other operating income

Export benefits are recognised in the period of export when right to receive the benefit is established and
conditions attached to the benefits are satisfied.

Other income
Interest income
Interest income on time deposits and inter corporate loans is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to the gross carrying amount of the financial asset.

Conmumission income

Commission income are recognised in Statement of Profit or Loss only when the relevant services have been
rendered.

Employee Benefits

Short term employee benefits;

Short term employee benefit obligations are measured on an undiscounted basis and are expenses off as the
related services are provided. Benefits such as salaries, wages, and bonus etc. are recognised in the statement of
profit and loss in the year in which the employee renders the related service. The liabilities are presented as
current employee benefit obligation in the balance sheet.

Long term employee benefits:

Defined contribution plan: Provident fund

All employees of the Group are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and the employer make monthly contributions to the plan at a
predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions Act,
1952. These contributions are made to the fund administered and managed by the Government of India. The
Group has no further obligations under the plan beyond its monthly contributions. Obligation for contribution
to defined contribution plan are recognised as an employee benefit expense in statement of profit and loss in
the period during which the related services are rendered by the employees.

Defined Benefit Plan: Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Group provides for retirement benefits in the form of Gratuity, which provides for lump sum payments to

vested employees on retirement, death while in service or on termination of employment in an amount
equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five
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(vi)

years of service. Benefits payable to eligible employees of the Group with respect to gratuity is accounted for on
the basis of an actuarial valuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit credit method and adjusted for past
service cost and fair value of plan assets as at the balance sheet date through which the obligations are to be
settled. The resultant actuarial gain or loss on change in present value of the defined benefit abligation or change
in return of the plan assets is recognised as an income or expense in the other comprehensive income. The
Group's cbligation in respect of defined benefit plans is calculated by estimating the amount of future benefit
that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets.

The Group determines the net interest expense/(income) on the net defined benefit liability/(asset) for the period
by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual
period to the then-net defined benefit liability/(asset), taking into account any changes in the net defined benefit
liability/(asset) during the period as a result of contributions and benefit payments. Net interest expense and
other expenses related to defined benefit plans are recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates
to past service (‘past service cost' or ‘past service gain’) or the gain or loss on curtailment is recognised
immediately in the statement of profit and loss. The Group recognises gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

Other long-term benefits: Compensated absences

Benefits under the Group’s compensated absences scheme constitute other employee benefits. The liability in
respect of compensated absences is provided on the basis of an actuarial valuation using the Projected Unit
Credit Method done by an independent actuary as at the balance sheet date. Actuarial gain and losses are
recognised immediately in other comprehensive income.

.

Foreign exchange transactions and translations

Foreign currency transactions are recorded in the reporting currency, by applying the foreign currency amount
of exchange rate between the reporting currency and foreign currency at the date of transaction.

Conversion:

Foreign currency monetary assets and liabilities outstanding as at balance sheet date are restated/translated
using the exchange rate prevailing at the reporting date. Non-monetary assets and liabilities which are measured
in terms of historical cost denomination in foreign currency, are reported using the exchange rate at the date of
transaction except for non-monetary item measured at fair value which are translated using the exchange rates
at the date when fair value is determined.

Exchange difference arising on the settlement of monetary items or on restatement of the Group’s monetary
items at rates different from those at which they initially recorded during the period or reported in previous
financials statement (other than those relating to fixed assets and other long term monetary assets) are
recognised as income or expenses in the period in which they arise.

(vii) Tax expense
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Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any,
related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

temporary differences arising on the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss at the time
of the transaction;

taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset
only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that
sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets
— unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent
that it is probable/ no longer probable respectively that the related tax benefit will be realised.

(viii) Inventories

Inventaries comprise the followings:
a) Raw materials,

b) Work-in-progress,

c) Finished and semi-finished goods
d) Stock-in-trade, and

e) Stares and spares.

Inventories are valued at lower of cost or net realisable value. The comparison of cost and net realisable value is
made on an item-by-item basis. Cost comprises of all cost of purchase, cost of conversion and other cost incurred
in bringing them to their respective present location and condition. Cost is determined using first in, first out
method of inventory valuation

Loose tools and scrap are valued at estimated realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.
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(ix)

(x)

(xi)

Provision of obsolescence on inventories is considered on the basis of management's estimate based on demand
and market of the inventories.

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current accounts and short term highly liquid
investments that are readily convertible to cash with original maturities of three months or less at the time of
purchase and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts
are shown within borrowings in current financial liabilities in the balance sheet.

Provisions, contingent liabilities, and contingent assets

Provisi

The Group creates a provision when there is present obligation as a result of a past event that probably requires
an outflow of resources, and a reliable estimate can be made of the amount of obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognised as finance cost.

Contingent liability

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Group. Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability
of outflow of economic benefits is remote.

Contingent assets

Contingent assets are not recognised in financial statements since this may result in the recognition of income
that may never be realised. However, when the realisation of income is virtually certain, then the related asset is
not a contingent asset and is recognised. A contingent asset is disclosed, in financial statements, where an inflow
of economic benefits is probable,

Property, plant and equipment (including Capital work-in-progress)

Recognition and measurement

All items of property, plant and equipment are stated at historical cost (or) deemed cost applied on transition to
Ind AS less depreciation and impairment. Freehold land is carried at cost. All other items of property, plant and
equipment are stated at cost net of recoverable taxes (wherever applicable), which includes capitalised
borrowing costs less depreciation and impairment, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located.
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Borrowing costs incurred during the period of construction is capitalized as part of cost of qualifying asset.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment. Any gain or loss on
disposal of an item of property, plant and equipment is recognised in the statement of profit and loss.

On transition to Ind AS, the Group had elected to continue with carrying value of all its property, plant and
equipment recognised as at 1 April 2020 measured as per the previous GAAP and use that carrying value as the
deemed cost of the property, plant and equipment.

Advance given towards acquisition (or) construction of property, plant and equipment outstanding at each
reporting date are disclosed as capital advances under "Other Non-current assets”.

Subsequent expenditure

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced.

All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period
in which they are incurred.

Depreciation methods, estimated useful lives and residual values

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value
over their useful life using straight line method and is recognised in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods
are as under and the same are equal to lives specified as per schedule Il of the Act.

The useful lives of the assets are as under:

Particulars Useful lives (in years)
Tangible assets:

Land Not depreciable asset
Factory sheds and building 30 to 60 years
Plant and equipment 15 to 25 years
Furniture and fixtures 10 years
Electrical Installations 10 years

Office equipment and Computers 3 to 10 years
Vehicles 8 to 10 years

Based on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.
Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the
date the assets are ready for intended use. Depreciation on sale/discard from property, plant and equipment is
provided for up to the date of sale, deduction or discard of property, plant and equipment as the case may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if
any, are accounted for prospectively.
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(xii) Leases
As lessor

Leases for which the Group is a lessor classified as finance or operating lease. Lease income from operating
leases where the Group is a lessor is recognised in income on a straight-line basis over the lease term unless the
receipts are structured to increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are included in the balance sheet based on their nature.

As lessee

The Group'’s lease asset classes primarily consist of leases for land & buildings and plant & machinery. The Group
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group
assesses whether: (i) the contract involves the use of an identified asset (ii) the Group has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Group has the right to direct
the use of the asset.

At the date of commencement of the |lease, the Group recognizes a right-of-use (ROU) asset and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less
(short-term leases) and low value leases. For these short-term and low-value leases, the Group recognizes the
lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less
any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e., the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related ROU asset if the Group changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

Intra-group Lease Elimination

Leases between group entities are eliminated on consolidation in accordance with Ind AS 110. No ROU assets
or lease liabilities are recognized for such internal leases. The underlying PPE is retained at its acquisition-date



A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited"”, "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

(xiii)

(xiv)

(xv)

fair value under Ind AS 103. Any post-acquisition residual arising from mismatches in income and expense
recognition is presented under "Other Expenses" per Ind AS 1.

Impairment of non-financial assets

The Group's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the asset's
or CGU's recoverable amount is estimated,

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceed:s its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then
to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its
remaining useful life.

Borrowing costis

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time
to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
recognised as an expense in the period in which they are incurred.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the
fair value measured on initial recognition of financial asset or financial liability. The transaction costs directly
attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss. Trade receivables that do not contain a significant
financing component are measured at transaction price.

Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at:
= amortised cost,
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*  Fair value through other comprehensive income (FVOCI), or
s Fair value through profit and loss (FVTPL)

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated

as at FVTPL:
» the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL:
¢ theassetis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and
« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to
present subsequent changes in the investment's fair value in OCI (designated as FVOCI — equity investment).
This election is made on an investment by investment basis.

All financial assets not classified to be measured at amortised cost or FVOCI as described above are measured
at FVTPL. This includes all derivative financial assets. On initial recognition, the Group may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOC! or at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

In order to meet the requirements of the Electricity Act 2003 and the Electricity Rules 2005 regarding
consumption of Electricity in captive generating plants, the Group enters into exchange barter transactions by
either selling or purchasing equity shares between group companies. The Group has opted to recognize and
classify such financial assets as Financial Assets through Other Comprehensive Income (FVTOCI) in the financial
statements. Considering the fact that these are intra-group transactions entered into only to meet regulatory
requirements, the Group measures these assets at cost which is considered to be the fair value.

‘El'n'a'n. "- M'_Em i i—deE.I_a.ssg.ss.m 'D't

The Group makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management. The information considered includes:
¢ the stated policies and objectives for the portfolio and the operation of those policies in practice. These
include whether management's strategy focuses on earning contractual interest income, maintaining a
particular interest rate profile, matching the duration of the financial assets to the duration of any related
liabilities or expected cash outflows or realising cash flows through the sale of the assets;
¢ how the performance of the portfolio is evaluated and reported to the Group’s management;
» the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed;
» how managers of the business are compensated — e.g., whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and
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» the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales
and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Group’s continuing recognition of the assets

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. 'Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g., liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition.
In making this assessment, the Group considers:

¢ contingent events that would change the amount or timing of cash flows;

» terms that may adjust the contractual coupon rate, including variable interest rate features; prepayment

and extension features; and
» terms that limit the Group’s claim to cash flows from specified assets (e.g., non- recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may include reasonable additional compensation for early termination of the contract. Additionally, for a
financial asset acquired at a significant discount or premium to its contractual par amount, a feature that permits
or requires prepayment at an amount that substantially represents the contractual par amount plus accrued (but
unpaid) contractual interest (which may also include reasonable additional compensation for early termination)
is treated as consistent with this criterion if the fair value of the prepayment feature is insignificant at initial
recognition.

S— sl | qai i

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses, if any. Interest income and impairment
are recognised in the statement of profit and loss. Any gain or loss on derecognition is recognised in statemnent
of profit and loss.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including
any interest income, are recognised in the statement of profit and loss.

Debts investments at FVOCI: These assets are subsequently measured at fair value. Interest income under the
effective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in OCI. On Derecognition, gains and losses accumulated in OCI are
reclassified to profit or loss,

Equity investments at FVOCI: These assets are subsequently measured at fair value. Dividends are recognised as
income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OCl and are not reclassified to profit or loss.

ial liabilities:
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Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in the statement of profit and loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the statement of profit and loss. Any gain or loss on derecognition is also recognised in the
statement of profit and loss.

Gains and Losses on the Interest-free Loans from Promoters: Interest expense on loans availed from the
promoters of the Group is charged at effective interest rate method and charged to Finance cost. The deferred
income recognized at the time of initial recognition is recognized as income over the loan term on straight-line
basis.

Equity Instrument

An equity instrument is any contract that evidences a residual interest in the assets of the Group after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue
costs.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Group currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the assets and settle the liabilities simultaneously.

Derecognition
Financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial
asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Ei ial liabiliti

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Group also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in the statement of profit and loss.

Impairment of financial instruments
The Group recognises loss allowances for expected credit losses on:-

Financial assets measured at amortised cost; and
Financial assets measured at FVOCI- debt investments



A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2025

At each reporting date, the Group assesses whether financial assets carried at amortised cost and debt securities
at FVOCI are credit impaired. A financial asset is 'credit-impaired’ when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred. Evidence that a
financial asset is credit - impaired includes the following observable data:

e significant financial difficulty of the borrower or issuer;

* abreach of contract such as a default or being past due for agreed credit period;

» the restructuring of a loan or advance by the Group on terms that the Group would not consider
otherwise;

» itis probable that the borrower will enter bankruptcy or other financial reorganisation; or

s the disappearance of an active market for a security because of financial difficulties.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that
are possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument
is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual
period over which the Group is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Group considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Group's historical experience and informed credit assessment and including forward
looking information.

The Group assumes that the credit risk on a financial asset has increased significantly if it is more than agreed
credit period.

The Group considers a financial asset to be in default when:

o the borrower is unlikely to pay its credit obligations to the Group in full, without recourse by the Group
to actions such as realising security (if any is held); or
» the financial asset is past due and not recovered within agreed credit period.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e., the difference between the cash flows due to the Group in accordance
with the contract and the cash flows that the Group expects to receive).

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount
of the assets disclosed in the Balance Sheet.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recovery. This is generally the case when the Group determines that the debtor does not
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have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write-off. However, financial assets that are written off could still be subject to enforcement activities in order to
comply with the Group's procedures for recovery of amounts due.

{xvi)Earnings per share

(xwii)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average numbers of equity shares outstanding during the period are adjusted for events such as bonus issue,
share split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares. The dilutive potential equity shares are deemed converted into equity shares as
at the beginning of the period unless they have been issued at a later date.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Group’s Management to allocate resources
to the segments and assess their performance.

Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within these
industries. Inter-segment pricing is determined on an arm's length basis.

The operating segments have been identified on the basis of the nature of products/services. Further:

1. Segment revenue includes sales and other income directly identifiable with / allocable to the segment
including inter-segment revenue.

2. Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate to the Group as a whole and not allocable to segments are
included under unallocable expenditure.

3. Income which relates to the Group as a whole and not allocable to segments is included in unallocable
income.

4. Segment assets and liabilities include those directly identifiable with the respective segments.
Unallocable assets and liabilities represent the assets and liabilities that relate to the Group as a whole
and not allocable to any segment.

The Board of Director(s) are collectively the Group’s ‘Chief Operating Decision Maker' or ‘CODM’ within the
meaning of Ind AS 108.

(xviii) Intangible Assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost of an
intangible asset comprises its purchase price, including any import duties and other taxes (other than those
subsequently recoverable from the taxing authorities), and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an
intangible asset after its purchase / completion is recognised as an expense when incurred unless it is probable
that such expenditure will enable the asset to generate future economic benefits in excess of its originally
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assessed standards of performance and such expenditure can be measured and attributed to the asset reliably,
in which case such expenditure is added to the cost of the asset.

Intangible assets under development

Expenditure on research and development eligible for capitalisation are carried as intangible assets under
development where such assets are not yet ready for their intended use. An intangible asset is derecognised on
disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when the asset is derecognised.

Useful lives of intangible assets
Computer Software’s & other intangible assets is being depreciated on Straight line method based on the
method as prescribed under Schedule Il of the Companies Act 2013.

Intangible assets Useful lives (in years)
Software 3 Years

{xix) Government grants, subsidies and export incentives

Government grants are not recognised until there is reasonable assurance that the Company will comply with
the conditions attached to them and that the grants will be received. Where the monetary grant relates to an
asset, it is recognised as income and is allocated to Statement of Profit and Loss on a systematic basis over the
useful life of the asset.

(xx) Derivative financial instruments and hedge accounting

In the ordinary course of business, the Group uses certain derivative financial instruments to reduce business
risks which arise from its exposure to foreign exchange and interest rate fluctuations. The instruments are
confined principally to forward foreign exchange contracts, cross currency swaps, interest rate swaps and collars.
The instruments are employed as hedges of transactions included in The Consolidated financial statements or
for highly probable forecast transactions/firm contractual commitments. These derivatives contracts do not
generally extend beyond six months.

Derivatives are initially accounted for and measured at fair value on the date the derivative contract is entered
into and are subsequently remeasured to their fair value at the end of each reporting period.

The Group adopts hedge accounting for forward foreign exchange and interest rate contracts wherever possible.
At inception of each hedge, there is a formal, documented designation of the hedging relationship. This
documentation includes, inter alia, items such as identification of the hedged item and transaction and nature
of the risk being hedged. At inception, each hedge is expected to be highly effective in achieving an offset of
changes in fair value or cash flows attributable to the hedged risk. The effectiveness of hedge instruments to
reduce the risk associated with the exposure being hedged is assessed and measured at the inception and on
an ongoing basis. The ineffective portion of designated hedges is recognised immediately in the statement of
profit and loss. Derivatives are carried as financial asset when the fair value is positive and as financial liabilities
when the fair value is negative.

When hedge accounting is applied:
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« for fair value hedges of recognised assets and liabilities, changes in fair value of the hedged assets and liabilities
attributable to the risk being hedged, are recognised in the statement of profit and loss and compensate for the
effective portion of symmetrical changes in the fair value of the derivatives.

- for cash flow hedges, the effective portion of the change in the fair value of the derivative is recognised directly
in other comprehensive income and the ineffective portion is recognised in the statement of profit and loss. If
the cash flow hedge of a firm commitment or forecasted transaction results in the recognition of a nonfinancial
asset or liability, then, at the time the asset or liability is recognised, the associated gains or losses on the
derivative that had previously been recognised in equity are included in the initial measurement of the asset or
liability. For hedges that do not result in the recognition of a non-financial asset or a liability, amounts deferred
in equity are recognised in the statement of profit and loss in the same period in which the hedged item affects
the statement of profit and loss.

Derivatives not designated as hedges are recognized initially at fair value and attributable transaction costs are
recognized in the statement of profit and loss. when incurred. Subsequent to initial recognition, these derivatives
are measured at fair value through profit or loss and the resulting exchange gains or losses are included in other
income/expenses. Assets/liabilities in this category are presented as other current financial assets/ other current
financial liabilities if they are either held for trading or are expected to be realized within 12 months after the
balance sheet date.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or
no longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument
recognised in equity is retained in equity until the forecasted transaction occurs. If a hedged transaction is no
longer expected to occur, the net cumulative gain or loss recognised in equity is transferred to the statement of
profit and loss for the period.

(xxi) Business Combination under common control

Business combinations through common control transactions are accounted on a pooling of interest method.
No adjustments are made to reflect the fair values, or recognize any new assets or liabilities, except to harmonise
accounting policies. The identity of the reserves are preserved and the reserves of the transferor becomes the
reserves of the transferee, The difference between consideration paid and the net assets acquired, if any, is
recorded under capital reserve / retained earnings, as applicable.

Transaction costs incurred in connection with a business acquisition are expensed as incurred. Any subsequent
changes to the fair value of contingent consideration classified as liabilities, other than measurement period
adjustments, are recognized in the statement of profit and loss.

(xxii) Material Accounting Policies infermation

The Group adopted Disclosure of accounting policies (Amendments to Ind AS 1) from 1 April 2023. Although
the amendments did not result in any changes in the accounting policies themselves, they impacted the
accounting policy information disclosed in the financial statements.

The amendments require the disclosure of "material” rather than “significant” accounting policies. The
amendments also provide guidance on the application of materiality to disclosure of accounting policies,
assisting entities to provide useful, entity-specific accounting policy information that users need to understand
other information in the financial statements.

..... space intentionally left blank.....
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A-ONE STEELS INDIA LIMITED

(farmerly known a1 "A-One Steels Indis Private Limited”, "A-One Steel and Alloys Private Limited”)

Notes to the € lidatad fi ial
(Al amount are in ¥ Lakhs | unless otherwise stated)

for the yoar ended March 31, 2025

B |lnvesiments

Mo of Shares

As at
March 31, 2025

As at
March 37, 2024

Ung d Eejuity st d at FVTOCI)
Vyshall Energy Private Limited 22,000 shares of Ry 10 each 220 125
Atria Wind Power (Bgapur 1) Private Limited 1,34,997 shares of s 100 each 74195 74195
Radiance Ka Sunshine Five Private Limited 1.27,40,000 shares of Rs 10 aach 1,274.00 1274.00
Radiance Ka Sunshine Six Private Limited A7,60,000 shares of Rs 10 sach A76.00 476,00
FP Suraj Private Limited-Share Afc 56,00,000 shares of s 10 each 560,00 560.00
(Green Infra Clean Solar Epergy Limded 73,50,000 shares of Rs 10 sach 73500 73500
Atria Wind Power Private Limited 75.543 shares of Rs 100 sach 1979 480,00
Blyth Wind Park Private Limited 26,10,375 shares of Rs 10 sach §22.08 240.00
Egan Sofar Private Limited 339,000 shares of Rs 10 sach 160.00 16007
(Graen Infra Clean Wind Power Limited 1,88,52,000 shares of Rs 10 sach 1,885.20 1,225.38
FPEL Celestical Private Limited 28,00,000 shares of fs 10 each 280.00 280,00
[Ananthapur Energy Projects Private Limited 28,00,000 shares of R5 10 each 56318
Isharays Energy One Private Limited 40,00,000 shares of Rs 10 each A00.00 1
7,797.52 5,175.59

Note:
(i} Carrying value and market value of quoted and unquated investments are as balow:

Book value of ungqueted investments
Markat value of unquotad investments

(i}  For explanation an the Group's credit rish management process, refer note 57
There are no significant restrictions on the right of ownership, realisability of invest 5 of the remi

e of Income and proceeds of dispasal

A at
March 37, 2025

779752
779752

fiv) The Group had invested in equity shares of Vyshall Energy Private Limited. Atria Wind Power (Bijapur 1) Private Limited, Radiance Ko Sunshine Five Private Limited.Green Infra Clean
‘Winel Pewer Limited, Radiance Ma Sunshine Six private Limited, FP Suraj Private Limited, Green Infra Clean Solar Enargy Limited, Atria Power, Blyth Power, Egan Solar Power, FPEL
Celestical Private Limited, Ananthapur Energy Projects Private Limited and Isharayas Energy Cine Private Limited for procurement of power towards captive cansumption in Bellary,
Gawribldanar, Keppal and Hindupur umits: The management anticipates that the tarmination of contract in future (if any) would be at cast ie, the amount invested. The investment has
been made only for procuring the pawer and not for any financial benefit. Howaver, cansldering the above facts, cost of invertment has been considered as its fair value which is same

as book value

As at
March 31, 2024

617559
B,17559

9 |Loans (non-current)

s at
March 31, 2025

Asat
March 31, 2024

Unsecured, considered good
L.eans to Subsidiary companiss
Loan to others (non Current)

768

7.68

MNote:
(i) For explanation an the Group's credit nsk management process, refer note 57,
(i) Forinfarmation required under Section T85(4) of the Companies Act. 2013 refer note 50.

10 |Other financial assets (non-current)

As at
March 37, 2025

Asat
March 37, 2024

Unsecured, considered good

Security deposits

Sales Tax Deposit

{Advances for investments

|Deposits with Banks [Maturity more than tweslve manths)

2,307,684
0,10

2,814 82

2,104,56
380000
218415

5.122.76

8,048,717

Note:
For explanatian en the Group's cradit risk management process, tefes note 57,
Above deposils with banks sre hald with bark as security in relation to repayment of borrowings (refer note 24 and 31)

11 [Defarred Tax Assets

As at
March 31, 2025

As at
March 31, 2024

Deferred Tax Assets

0.03

0.03

1 |Non-current tax assets (net) Asat Asat
March 317, 2025 March 31, 2024
Income tax refundable B354 767
83.54 97.67




(A-OMNE STEELS INDIA LIMITED
|ifermarly known a5 "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited”}
Notes to the C lidatad fi il far thae year snded March 37, 2025

(Al smountare in ¥ Lakhs , unless otherwise stated)

March 31, 2025

13 |Othar non-currant asssts A at Asat
March 31,2025 March 31, 2024
Prepaid lease rent 5568 8017
Prapaid royvalty 0.00 087
Prepzid axpanses 5712 23117
|Balance with government authorities 5285 -
Unsecured, considerad good
Capital advances 4,769.99 1,606,61
4,935.64 1.928.82
14 Jinventaries As at As at
March 31, 2025 March 31, 2024
Valued at lowsr of cost and net realisable value
Ravw matarals 30,727.1% 18,367.89
Goods in transit - Aaw Materials 336155 1.672.80
Finished goods 3T955.08 2551348
Goods in transit - Finished goods
Stores and spares 4,630.26 3,569.42
Valued at estimated realisable value
By-product 311493 102162
79.7859.01 56,145.21
Note:
I ate hypothecated as i for borrowings taken from banks (refer nobe 52),
Good in Transit neludes Raw materials, Stores and Spares etc
Finishied goods also includes Semi Finished Goods & By-Praducts (net far further production process)
15 |Trade receivables Asat As at
March 31, 2025 March 37, 2024
Unsecured - at amortised cost
i) Trade receivables — considered good A44,317.56 4918743
(i) Trade Recaivables — which have significant increase In credit rish 974.47 51263
Trade Receivablas - Group Companies -
Leas: Impairment lass allowance (1542.49) (1,291.78)
431,749.54 48,408.28
{vi) Trade receivables ageing - sutstanding from the date of transaction
Particulars As at As at

March 31, 2024

Unsecured - at amortised cost

L d Trads ivables — idered good
0-8 maniths

612 months

1-2 years

2-3years

Mare than 3 years

Undisputed Trade Receivables — which have significant increase in eredit risk

6-12 months

1-2 years

2-3 years

Mare than 3 years

Disputed Trade Receivables — which have significant inceease in credit risk

0-6 moenths
6-12 months

More than 3 years
Less: Impairmant loss allowance

39,970.82 4750443
anr7 81371
1.095.17 515.84

21170 8698
32EW 466,47

32834

915 38,14
12116 7411

. 186,02

433.02 FArED
{1,542.49) (1,291.78)
43,749.54 48,408.28




A-ONE STEELS |NDIA LIMITED

(formerly known as “A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Notes to the € lidated fi Tal for the year ended March 17, 2025

(Al amount are in ¥ Lakhs | unless otherwise stated)

fi
i)
fiii)

Note:

The Group has measured expected cradit loss of trade recaivable as per Ind A5 109 'Financial Instruments’ {refer note 537)
Trada recewvables are hypathecated as securities for barrowings taken from banks (refer note 52).

For explanation on the Grous's credit nsk management process, refer note 57

fiv) Trade recaivables are non-interest bearing and are normally received in the Group's oparating eycle
[v] For trade racevables due from directar or other officer of the Group and firms or private campanies in which any directar 13 & partner, a directar or @ member sither jointly or sevesally
wath other persons, refer outstanding balances mentioned in note 53
16 |Cash and cash equivalents Az at As at
March 37, 2025 March 31, 2024
Balancas with banks
- In current accounts 1,02t 41 422851
Excess intarest recoverable
Cash on hand 145.68 9240
Funds balance for derivative findneial Instruments - 653,00
Orther bank balances
1,171.09 4,973.91
17 |Bank balances other than cash and cash squivalents As at Az at
March 37, 2025 March 31, 2024
Depasits with maturity more than three months but kess than twelve months 7.159.63 6,463,468
{Deposits having ariginal maturity of less than 3 months 193338 1.23625
L. margin maney - -
Earmatked balances with barks {refar Mate)
Margin Manay
9,093.02 1.699.73
Note:
Above balances are hald with bank as sacurity in relation to repayment of borrowings [refer note 24 and 31).
18 |Loans (current) Asat Asat
March 31, 2025 Mareh 31, 2024
Unsecured, considared good
Loans ta
- Employses 1a0.21 93.16
140.27 93.16
hNote:
(i} For explanation on the Group's credit risk management process, sefer nate 57,
19 |Gther financial assets (currant) Asat As at
39064 March 31, 2025 March 31, 2024
Government Grant Recenvable 250.00
Unsecured, considered good
Security deposits 219.55 20215
Earrest money deposits 1603 3103
fccrued interest on fied daposity/Deposits 1923 129.25
Receivable an account of reimbursements 612 -
Derivative Financial Azsets - 29.18
Other Receivables 1,201.70 37047
1,911.63 762.08
Note:
For explanation on the Group’s cradit risk management process, refer note 57
* The ahave receivablas zre on account of ¢ towards shortage of p ! tricity supply from power g
20 |Currant tax assely (net) As at Avat
March 31, 2025 March 31, 2024
Current tax assets (net) (refer nate 59) 144805 42168
145.05 421.68
21 |Other current assets As at As at

March 31, 2025

March 31, 2024

Ungecured, considered good
Advance to supplisrs

Prapaid loase rent

Prepaid royalty

Prepaid expenses

Unelaimed GST Input Tax

Balance with gevernment authorities

3841745 3588871

518 677

087 237

101370 62794
32213 -

6,950.59 553784

46,710.92 A42,063.63




A-OMNE STEELS INDIA LIMITED
{formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited”)

Naotes to the C lid

for the year ended March 31, 2025

d financial

(Al armount are in & Lakhs, urtlfess athenwise stated!

22 |Equity Share Capital As at As at
March 21, 2025 March 17, 2024
0. |Authorised Capital
5,10,00,000 (March 31, 2024 36,50,000) shares of ¥ 10 sach 9,100.00 3,650.00
11,00,000 (March 31, 2024 11,00,000) - 0,01% Non Cumulative Man Convertible Redeemable Praference shares of ® 100 each - 1,100.00
Total 5,100.00 4,750.00
Issued, subscribed and fully paid-up shares
6,84,65270 shares of ¥ 10 each 5,846.53 167372
Shares issued on account of business combination shares of # 100 sach . =
Total 684653 1.673.72
{li). Reconciliation of the shares tanding at the beginning and end of the period
As at As at
March 31, 2025 Mareh 31, 2024
Number Number
Shares outstanding al the beainning of the Paried 1673722 1673722
Shares issued an account of business eambination - =
Share sphit” 15,063,458
Shares issued during the Period 3
Baons issue™* 41,843,050
Fresh issus™ 9,885,000
Shares outstanding at the end of the Period 68,465,270 1,673,722
andl from the record date of April 25, 2024, the equity shares of the company have been sub divided, such that 35,50,000 equity shares having face value of Rs.100/- [Rs hundred only)
wach fully paidup, stands sub divided ints Re10/+ (RsTen) equity shareshzving face value of Rs.10/- (Rs ten only) each, fully paid-up, ranking pari past in all respects. The Board of Directors
of tha Company in the Board meeting datad April, 02, 2024 and Shareholders of the Campany in the Extra Ordinary General Meeting dated April 25th, 2024 have approved the Share split,
** During the period, the Company has raised money via Private Placement dated 05th June 2024 by 1ssuing 28,73,000 , 20th |une 2024 by ssuing 36,50,000 Equity Shares and 13th July
2024 by issuing 33,62.000 Equity Shares respectively having face value of Rs. 10 each at a price of Rs. 250 each (including premium of Rs 240 each), ranking pari passu with the
existing Equity Shares.
**= The Board of Directars at its meeting held on April 02, 2024 , pursuant to Saction 63 and other applicable provisions, if any, of the Companies Act, 2013 and rules made thereundsr,
proposed that a sum of # 4184.31 Lakhs be capitalized as Bonus Equity shares out of free reserves and surplug, and distributed gst the Equity holders by issue of 4,18,43,050 fully
paid up Bonus Equity shares of Rs. 10 sach in the tatio of 52 (i § Banus Equity shares far every 2 existing equity share of the Compiny) to the shareholdars who held thares on 2nd April
2024 i.e Record date It has been approved in the meeting of shareholders held on Aprl, 25, 2024,
Voting
Each shareholder s entitled to one vote per share held.
Dividends
The Company deciares and pays dividends in Indian rupees The dividend proposed by the Board of Directers is subject to approval of the shareholders in ensuing Annual General Maeting
except in the case whers interim dividend is distributed. The Company has not distributed any dividend
Liquidation
In thee event of liquidation of the Graup, the shareholdars shall be entitled to receive all of the remalning assets of the Group after distribution of all preferential amounts, if any. Such
distribution amaunts will be in proportion to the number of equity shares held by the shareholders
(iv). Detail of shareholders holding more than 5% of equity share of the C
Name of sharehelders Asat As at As at As at
March 31,2025 March 37, 2025 March 31, 2024 March 31, 2024
Numnb Percantage. Mumber P g
Sandeep Kumar 22466430 IZEVH 647,898 38.35%
Sunil Jallan 20.737.640 0.29% 592,504 35.40%
Krishan Kumar Jalan 15,376,200 2246% 439,320 26.25%
58,580,270 B85 56% 1,673,722 100.00%
iv). As per the Scheme of Amalgamation the Authorised share capital of Transferor Companies will be merged with the authorised share capital of the Transferee Company by

paying difference fee after setting off the fee already paid by the Transferar Companies on its respective capital Considering the above, after clubbing of authorised share
capital of Transferor Companies with the Transferes Campany, the autherised and paid up share capital of the Transferee Company as follows:-

Particulars Authorised Share |Authorised Share |Paid Share Capital Paid Share Capital after
Capital before Capital after befare sanctioning of [sanctioning of Scheme (In
iening of tioning of F {In Rs) |R=)
Scheme (In Rs) Scheme (In Rs)
Aaryan Hitech Steels India Private Limited 750.00 - G22.80 -
A-one Steels & Alloys India Private Limited 1,500.00 375000 1,300.00 1673.72




A-ONE STEELS INDIA LIMITED
(formarly known as " A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")

Notes to the C

Tdxtad fi Sob opad

(AN amount are in € Lakhe , upless atherwase stated)

is for the yesr ended March 31, 2025

of each entity’s equity shares exchanged to effect the

Description and number of shares issued, togather with the Ind AS 103, B perc g
business eombination;
Pre Acquistion Post Acg Pre A ti Post Acquisti
Mo of Shares outstanding as on March 31st, 2021 1,363,170 = 5,228,000 -
Mo, of Shares issuad by Transferee to the Transferor on < 280,488 _ 93,234

{vi). The Board of Directors in their mesting on 2nd April, 2024 have recommended to issue 4,18,43,080 fully paid bonus shares of Rs, 10/ each by capitalizing free reserve of Rs. 41,84,30,500/-
{Rupees Forty One Crores Eighty Four Lakhs Thirty Thousand Five Hundred Only) in proportion of 5{Five) new equity bonus share of Rs. 10/ each for every 2{Two) fully paid-up equity
shares of Rs. 10/~ 2ach held In the Company by the exlsting shareholders (5:2), whose name appears in the Register of Mambers as on 02nd Aptll 2024 (Record Date) during the period of §

yaars immediately preceeding the balance sheet date, It has been approved in the meeting of sharehalders held on Apel, 25, 2024,

(vii}. As per the order passed by the Hon'ble NCLT, Bengaluru Bench vide CP{CAA) No.24/B8/2022 dated 22nd November, 2023 u/s. 230-232 of the Companies Act 2013 for approving the
Schame of Amalgamation (“Schame’) of & One Steels Indra Private Limitad (Transferar Company Moo 1) and Aaryan Hitech Steels India Private Limited (Transterar Company Ne. 2) with A-
One Steel and Alloys Private Limited (Transferes Campany), the Transferee Company has issued 1 (Ore) equity shares of Rs 100/~ each fully paid-up in the Transteree Company for avery
486 equity share of R4.100/- each fully paid up held by the shareholders in the Transterar Company-1 and 1(0ne) equity shares of Rs.100/- each fully paid-up in the Transferee Company
for every 66.80 equity share of Rs.10/- each fully paid up held by the sharehalders in the Transferor Company-2

{ix}. Details of equity shares held by Promoters at the and of paried

[x).

Name of promoters

Sandeep Kurnar
Suril Jallan
Krishan Kumar |alan

As at % As at
March 31, 2025 change March 31, 2024
Number P g Number P 1
22466430 3281% 15.54%) 641,898 31835%
20,737,640 30.29% 15.11%) 582,504 35.40%
15,376,200 2246% {3.79%) 439,320 26.25%
58,580,270 85.562% 1.673,722 100%

Na shares are reserved to be issued under options and contracts/ commitments for the sale of shares/ disinvestment.
{xi}). 0.07% Non Cumulative Non Convertible Redeemable Preference shares of 10,00,000 of Rs 100 each have been issued on private placament basis at thelr Extra Ordinary General Maeting
datad 9th March 2023 for a peried of 10 years. 6,00,000 preferance shares have been redeemed on 26th September, 2024 and 4.00,000 preference shares have been redeemed on 28th
September, 2024 at 2 premium of 6% Face value of Amount of Shares 1.e; Rs. 1000 lakhs have besn transferred to CRA.
{xii) Mo class of shares have been bought back during the penod of 5 years immediately preceeding the Balance Sheet date.

23 A

Other equity

Asat
March 31, 2025

As at
March 31, 2024

).

(i}

(iv]

(1%}

lvi)

Retained earnings

Opening balance

Adjustment for changes in ownership interests
Less: Bonus issue

Less: Share {ssue expenses

Prafit for the Period

Remeasurement of defined benefit plans
Income tax relating to these iterms
Dividend paid during the year

Others

Transfer to Capltal Redemption Reserve
Closing balance

Securities premium

Opaning balance

Adjustment for changes in ownarship interests
Additions during the Perind

Closing balance

lating the f

Exchange differences on t
Opening balance (OCI}
Additions during the Period
Closing balance

{Revaluation Surplus

Opening balance (OC])

Less : Non Cantrolling Interest
Additions during the Period/Year
Clesing balance

Capital Reserve on Marger
Opening balance
Additions during the Period
|Closing balance

Capital Redemption Reserve
Opening balance ([CR)
Additiens during the perind
Closing balance

of foreign op

15,814 50 3220202
+ {155.96)
4,184 31) -
(54.91) -
112170 377447
(30.05) (7.93)
756 200
+ (0,10
(0,20 -
(1,000.00) =
31,674.29 35,814 50
458975 2352.00
* 1184.13)
23.724.00 2431.88
28,313.75 4,589.75
B.15 073
21.66 742
2531 815
21733 22710
- @77
21733 217,33
1.612.25 161225
1,612.25 1,612.25
1.000.00
1,000.00 F
62,847.44 4%,241.99




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Notes to the C lidated fi ial for the year ended March 31, 2025

(Al araunt are in & Lakis | unless otherwize stated)

231 BiNon :aﬂtranlnq interest As at As at

March 31, 2025 March 31, 2024
‘Opening balance 47441 -
Addition during the Periad 190791 =
et Assets propriionate share - 427497
Profit share for the Periad (78.08) 4544
OCI share for the Peried 10.69) 0.00
Closing Balance 2,303.55 A74.41

ti).

().

(iw).

{w).

Nature and purpose of other equity:

Retained earnings
Retalned sarnings are the accumulated prafits eamed by campany till date, less dividends distri

made to the

Securities premium
The amount receivad in excess of face valus of the aquity shares is racognised in Securities Premium. It can only be utilised far limlted purposes in accordance with the provisions of the
Campanies Act, 2013

Items of ather comprehensive incoma

of equity i
The Group has elacted 1o recognise changes in the fair value of certain invastments in equity secunities in other comprehensive incame. These changes are accumulated in the FVOCH equity
investments reserve, The Group transfers amounts from this raserve to retained earnings when the relevant equity securities are derecognised or sold, Any impalrment loss on such
instruments is reclassified to the Statement of Profit and Loss,

R t of dafined benefit oblig:
The Group recognises change on account of remeasurement of the net defined benefit lizbility as part of other comprehensive income with separate disclosure, which comprises of:
« actuarial gains and losses,
« raturn on plan assets, excluding amounts included in net interest an the net defined benefit liability; and
« any change in the affect of the asset ceiling excluding amounts included in net interest an the net defined banefit liability,

Revaluation Surplus
The Group recognises increase in carrying amount as a result of a revaluation in othar compn incame. The Campany transfers amount of revaluation surplus directly to retainad
earnings when the assst is derecognized.

%)

The excess of fair value of net assets acquired over o ion paid ina veontrol transaction 1s recognisad as capital raserve.




A-ONE STEELS INDiA LIMITED
(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited")
Notes to the C lidated fi ial stat ts for the year ended March 37, 2025

Al amount are in T Lakhs , unless otherwise stated)

24 |Borrowings (non-current) As at As at
March 31, 2025 March 31, 2024
Secured - at amortised cost
Term loans:
- fram banks 13,400.80 20,636.25
- from finanoal institutions 2,12598 2,097.28
Less: Current maturities (6,812.98) (7,545.34)
Vehicle and equipment loans:
- fram bariks 175.28 189.53
Less: Current maturities (63.43) (53.94)
Sales Tax Deferment Loan 1.876.78 1,721.82
14.5 % Debenture 6,000 Mon convertible Debenturas Face Value Rs.1,00,000 each 3,857.08 -
Less: Current maturities (1,466.68) e
Unsecured - at amortised cost
Loans from directors 14,3429 6,840.42
Unsecured - at amortised cost
Preference Shares:
- from Preference Shareholders 862.81 1.271243
28,298.55 25,094.45
Note:
(i} Forterms and Conditions refer note 52
(i) For explanation on the Group's liquidity risk management process, refer note 57
(i) For Related Party Transactions refer note 53
25 |Lease liabilities (non-current) As at As at

March 31, 2025

March 31, 2024

Lease liabilities - Non Current 4,392 59 11,1047
4,392.59 11,104.17
Note:
(i) Fer explanation on the Group's liquidity risk management process, refer note 57
(i) Refer Mote 55 for Lease liabilities
As at Asat

26 | Trade Payables (non-current)

March 31, 2025

March 37, 2024

Trade Payables 5,638.36 -
5,638.36 -
Note:
(i) For explanation on the Company's liquidity nsk management process, refer note 57
(i} Trade payables ageing-Outstanding from the date of transaction
Particulars As at As at

March 317, 2025

March 31, 2024

Dues to others
Unbilled Dues

Less than 1 year 563836 -
1-2 years - -
2-3 years -
Mare than 3 years - =
£,638.36 -

As at As at

27 |Other financial liabilities (non-current)

March 31, 2025

March 31, 2024

Depaosits from agents

2,060.45

2,274.33

2,060.45

2,274.31

Nots:
For explanation on the Group's liquidity risk management process, refer note 57,




A-ONE STEELS INDiA LIMITED

(formerly known as “A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited")

Motes to the C T i fi ial siat is for the year ended March 31, 2025
(Al amount are in ¥ Lakhs , unless atherwise stated)

28 |Provisions (non-current)

As at
March 31, 2025

As at
March 37, 2024

Provision for employ
Provision for gratuity 526.30 336.03
Provision for Compensated Absenses 101.80 6541
628.10 401.44
Refer Note 54
29 |Deferred tax liabilities (net) As at As at

March 31, 2025

March 31, 2024

Deferred tax liabilities inet) 74531 B&0.73
745.31 860.73
Refer Mote 59
30 |Other non-current liabilities As at As at
March 31, 2025 March 31, 2024
Deferred Income an Government Grants 19479 -
Advance from customer (Mon Current) = =
Deferred fair value gain on account of depasits fram agents 251.88 366.07
Deferred fair value gain on account of loan from directors 402501 1,852.19
Deferred fair value gain on account of Preference Shares 53303 1,159.68
Deferred fair value gain on account of Sales Tax Deferment Loan 1,566.68 1,78561
Deferred fair value on account of Lang Term Trade Payables 93394 -
Capital Craditors 88,61 88,61
Other Payables® 1,662.08 -
9,256.02 5.252.16
Note:
*Other Payables consisting of balance payable to old prometers share application money
31 |Bnrruwinq| {eurrent) As at As at

March 31, 2025

March 31, 2024

Secured - at amortised cost

Warking capital loan from bank (refer Note i) 26,369.11 25687221
Cash cradits from banks 14,417.76 11,536.75
Bills discounted payable {Securad) 4,33091 1757416
Current maturities of non-current borrowings (refer note 22) 8,343.09 7.603.28
Unsecured - at amortised cost
Current Unsecured Loans fram Banks - 1,811.38
Loans from Others 344 343
Loans fram Directors 1,198.42 507526
Bills discounted payable (Unsecured) 13,405.61 9,887.96
68,068.34 79,158.43
Mote:
(i) For terms & conditions, repayment and nature of security given, refer note 52
(i) For sxplanation en the Group's liquidity risk management process, refer note 57.
32 |Lease liabilities (current) As at As at
March 31, 2025 March 31, 2024
Lease liabilities 24418 197.50
24418 197.50
Note:
For axplanation on the Group's liquidity risk management process, refer note 57
Refer Note 55 for Lease fiabilities
311 |Trade payables As at Asat
March 31, 2025 March 31, 2024
{i} total outstanding dues of micre enterprises and small enterprises 50610 603.92
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 70,388.78 54,590.38
70,894.88 55,194.30

Note:

(1) For disclosures relating to suppliers registered under Micro, Small and Medium Entergrise Development Act, 2006 refer note 51

(i} For explanation on the Group's liquidity risk management praocess, refer note 57
(iii) The outstanding lor the following dues are from the Transaction date
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A-ONE STEELS INDIA LIMITED

erly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")

Notes to the C Tid i fi ial stat ts for the year ended March 31, 2025
(Al amount are in ¥ Lakhs, unless otherwise stated)

March 31, 2025

{iv) Trade payables ageing
Particulars As at Az at
March 31, 2025 March 31, 2024
Dues to micro enterprises and small enterprises
Less than 1 year 45311 54715
1-2 years - 5045
2-3 years 5299 015
More than 3 years 0,19 -
Dues to others -
Unbilled Duss 332550 -
Lass than 1 year 63,874.03 53,056.05
1-2 years 291823 101038
2-3 years 21919 521.84
Mare than 3 years 5365 828
70,894.88 55,194.30
34 |Other financial liabilities (current) As at As at
March 31, 2025 March 31, 2024
Payable for Capital Goods 1,339.84 620.76
Derivative Finacial Liability 3514 38,14
Unpaid Dividend (21-22) - 010
Unpaid Dividend (22-23) - 0.1%
Employees related payable 41172 294,16
Audit fees payable 0.50 -
1,786.60 953.35
Note:
For explanation an the Group's liquidity risk management process, refer note 57.
For explanation on Detivative Financial Liability on account of Hedaing, refer nate B0
Wrt Payable for Capital Goods Rs 11.23 Lakhs is pertaining ta MSME (23-24: 18.28 lakhs)
35 |Other current liabilities As at As at

March 31, 2024

March 31, 2025

Deferred Income an Governmant Grants 14.96 -
Advance from customers 5,088.20 11,324.14
Deferred fair value gain on account of loan fram directors 153263 1,065.16
Daferred fair value gain an account of deposits from agents 158.55 183.01
Deferred fair value gain on account of Preference Shares 112.02 177.56
Deferred fair value on account of Long Term Trade Payables 533.68 -
Deferred fair value gain on account of Sales Tax Deferment Loan 21894 218.:95
Statutory dues payable 221015 1,221.54
9,869.83 14,190.36
16 |Provisi {eurrent) As at As at
March 31, 2025 March 31, 2024
Provision for employee benefits
Provisian fer gratuity (refer note 54) 121N 947
Provision for compensated absences (refer note 54) 257 191
14.68 11.32
37 |Current tax liabilities (net) As at As at

March 31, 2024

Current tax habilities {nat) (refer note 59

1,158.88

43823

1,198.88

438.23




A-ONE STEELS INDIA LIMITED

{formerly known as “A-One Steels India Private Limited", “A-One Steel and Alloys Private Limited")
Notas to the C lidated financial stat ts for the year ended March 31, 2025

(Al amount are in ¥ Lakhs, unless otherwise stated)

For the year ended For the year ended
38 |Revenue from operations March 31, 2025 March 31, 2024
Sale of products 354,134.67 383,420.50
Other operating revenues 4250 -
Export incentives 052 0.74
354,178.09 383,421.24

Sales of Preducts includes Sale of Traded Goods amounting to Rs. 58612.41 lakhs ; March 31, 2024 Rs. 1,13,016.97 lakhs

Information required as per Ind AS 115:

Disaggregated revenue information as per geographical markets
Revenue from customers based in India
Revenue from customers based outside India

Timing of revenue recognition
Transferred at a point in time
Transferred over time

Trade receivables and contract assets/(liabilities)
Trade receivables
Contract liability (Advance from customers)

Perfor e obligation and

ing performance obligation

For the year ended
March 31, 2025

For the year ended
March 31,2024

351,342.20
2,79246

354,178.09

43,749.54
5,088.90

There are no remaining performance obligations for the period ended March 31, 2025, as the same is satisfied upon delivery of

goods/services.

380,537.35
2,883.89

38342124

48,408 28
11,3244

39 | Government Grants

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Government Grant 4025 =
40.25 -
40 | Other income For the year ended For the year ended
March 31, 2025 March 31, 2024
Rental income 163 158
Interest income

- on fixed deposits 654548 527.61

- on security deposits 9148 3119

- on security deposits using EIR method 3767 31.44

- on deferred fair value gain of Long Term Trade Payables 13342 -

- on deferred fair value gain on Deposits from Agents 250.66 183.03

- on late payment from customers 12.07 EPRE

- on deferred fair value gain of unsecured loans 92576 533.34

- an Royalty using EIR method 243 2.38

- on others - Interest Income 2591 90.48

- on deferred fair value gain of Preference Shares 145.01 177.56

- Unrealized Gain an Fair Valuation of Derivative Financial Assets 9.09 -

- an-deferred fair value gain of VAT Loan 218.94 171.88
Prafit on sale of property, plant and equipment 2841 5.05
Profit on Commodity Hedging - 663.85
Commisson Income - 27118
Foreign exchange fluctuation gain - 72.36
Liabilities no longer written back 60.00 -
Sale of Capital ltems 110.68 -
Miscellaneous income 4191 2760

2,744.55 2,822.61




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited")
Notes to the C lidated financial stat

(Al amount are in ¥ Lakhs, unless otherwise stated))

ts for the year ended March 31, 2025

41

Cost of materials consumed

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Opening stock of raw material

Additions on account of business combination
-Opening stock of raw material

Add: Purchases

Add: Freight, transportation and |oading charges

Add: Liguidated Damages

Add: Import expenses and high sea purchase expenses

Add: Royalty expenses

Add: Handling charges

Add: Compensation cess

Add: Custorn duty

Less: Closing stock of raw material

23,610.11 31,0445
171.59 -
300,142.21 305,854.15
14,42597 16,365.10
71341 1,268.16
1,264.70 2,584
8729 946.85
1,682.59 251416
144177 144413
552.17 1,044.66
(38,718.90) (23,610.11)
305,372.91 3139,455.96

The Group procures the raw material with an intention to use in the manufacturing process however based on the apportunities
available the Group may sale raw material. Therefore the entire purchase is shown under Cost of Material Consumed.

42 | Changes in i tories of finished goods, by products and work-in-progress For the year ended For the year ended
March 31, 2025 March 31, 2024
Opening stock
‘-Finished Goods 29,513.49 20,942.00
"-By Products 3,021.61 2,364.16
Additions on account of business combination
"-Finished Goods 351.51 -
Clesing stock
‘-Finished Goods {37,955.08) (29,513.49)
'-By Products (3,114.93) (3,021.61)
(8,183.40) (9,228.94)
43 | Employee benefit exp For the year ended For the year ended
March 31, 2025 March 31, 2024
Salary, wages, banus and allowances 4,348.18 3,616.34
Employers' contribution to provident and other funds 142.03 108.43
Gratuity 180.09 119.64
Staff and labour welfare 21054 306.78
4,880.84 4,151.19
44 | Finance costs For the year ended For the year ended

March 31, 2025

March 31, 2024

Interest expenses

- on borrowings

- on lease liabilities

- on late payment of statutory dues

- on Long term trade Payables

- on others - Interest Expenses

- on fair valuation of Agents

- on fair valuation of Royalty

- on late payment to suppliers

- on fair valuation of Preference Shares

- on fair valuation of Unsecured Loans

- an amortized loan processing fees

- an fair valuation of Security Deposits

- an fair valuation of Sales Tax Deferment Loan
Other barrowing costs
Less: Borrowing costs capitalised during the period

530159 7.318.02
750.72 904.37
70.29 142.84
118.40 -
2,943.89 =
25496 168.47
237 247
212.81 23236
221.57 132.04
977.03 479.79
107.26 23.84
3474 35.76
154.96 113.80
274.24 480.33
(280.87) (294.92)
11,143.96 9,739.17




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Notes to the Consolidated financial statements for the year ended March 31, 2025

(All amount are in ¥ Lakhs, unless otherwise stated)

45 | Depreciation and amortisation expense For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation an Property, plant & equipment (refer note 3) 5.047.85 3,707.49
Amaortisation of intangible assets (refer note 4) 29.39 3331
Depreciation on Right of use of asset [refer note 5) 509.65 580.96
5,586.89 4,321.76

46 | Other expenses

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Power and fuel 21,283.85 18,459.35
Outside labour charges 2329 1,843.76
Export expenses 1,275.91 576.14
Packing, freight, forwarding and handling charges {outward) 265803 4,125.54
Security charges 262,02 21027
Sitting Fee 14.10 -
Commission expenses 431.92 360.03
Royalty expenses 50049 450.69
Rent and hire charges 133028 1,246.39
Insurance 143.74 10736
Travelling and canveyance 247.05 248,20
Advertisement and business promotion expenses 1,225.15 1.302.67
Internet expenses 5.80
Legal and professional expenses 760.29- 512.37
Remuneration to auditars (refer Note) 24,00 -
Charity and denations 2843 26.38
CSR expenses 22597 279.56
Repair & maintenance

-Plant and machinery 505.76 606.01

-Buildings - 0.40

-Others - Repair & maintenance 4594.09 41259
Allowances for credit losses on trade receivables 250.71 9530
Impairment of Advances to Suppliers 16.20 -
Foreign exchange fluctuation loss 156.44 -
Less on Commaodity Hedging - 403.61
- Unrealized Loss on Fair Valuation of Derivative Financial assets 209.70 890
Sundry balances written off/ Bad debts 15.41 85,79
Rate & Duties 181.84 167.64
Miscellanecus expenses 384.50 45784

34,961.39 31,986.79

Note:
Payment of remuneration to auditors (excluding G5T) Far the year ended For the year ended

- as auditor
- for statutory audit
« for tax audit

March 31, 2025

March 31, 2024

3076 14.75
4.35 3.00
34.51 17.75




A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited”)
Notes to the C lidated fi ial stat for the year ended March 31, 2025

(Al amount are in & Lakhs, unless otherwise stated)

a7

Add:
Add:
Add:

Earning per share

(a). Basic and diluted earnings per share (in absolute figures)
From continuing operations attributable to the equity holders of the Company

(b). Reconciliations of earnings used in calculating earnings per share

Basic earnings per share
Profit from continuing operation attributable to the equity share holders
Profit attributable to the equity holders of the company used in calculating basic and diluted

{e). Weighted average number of shares used as the denominator

Weighted average number of equity
shares used as the denominator in

Shares outstanding at the beginning of the period
Effect of Share Split during the period

Effect of Bonus during the period

Shares isssued during the period

For the year ended
March 31, 2025

For the year ended
March 31, 2024

1.58 22829

1,043.62 3,82091

1.043.62 3,82097

662.05 1674
1,673,722.00
15,063,498.00
41,843,050.00
7.624,641.10

The Company has not issued any instrument that is potentially dilutive in the future. Hence, the weighted average number of

shares outstanding at the end of the year for calculation of basic as well as diluted EPS is the same.
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A-ONE STEELS INDIA LIMITED

(formerly known as “A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited")
Notas to the Consolidated financial statements for the year ended March 31, 2025

(Al amount are in ¥ Lakhs , unless otherwise stated)

48 Contingent liabilities and commitments

In the ardinary course of business, the Group faces claims and assertions by various parties. The Group assesses such claims and assertions and monitors the
legal environment an an on-going basis with the assistance of external legal counsel, wheraver necessary. The Group records a liability for any claims where a
potential loss is probable and capable of being estimated and discloses such matters in its Financial statements, if material. For potential losses that are
considered possible, but not prabable, the Group provides disclosure in the Financial Information but does not record liability in its accounts unless the loss
becomes probable.

The following is & description of claims and assertions where a potential lass is possible, but not probable. The Group believes that none of the contingencies
described below would have a material adverse effect on the Group's financial condition, results of operations or cash flows

Litigations
The Group is invalved in legal proceedings, both as plaintiff and as defendant. There are claims which the Group does not believe to be of a material nature,
other than those described below:

Asat As at

31-Mar-25 31-Mar-24
Income tax matters (refer Note i} 771013 6,349.02
G5T matters (refer Note ii) 2,666.83 965.39
On account of Intellectual property rights 200.01 404,02
Guarantees
Karnataka Renewal Energy Development Limited (refer Note iii) 95.00 95.00
Department of Industries & Commerce (refer Nate iv) 3,78891 3,78891
Radiance Ka Sunshine Six Private Limited (refer Note v) 22950 229.50
Radiance Ka Sunshine Five Private Limited (refer Note vi} 614.25 614,25
FP Suraj Private Limited (refer Note vii) B6.25 B6.25
Ananthapur Energy Projects Private Limited (refer Note viii) 62.40
Green Infra Clean Wind Power Limited {refer Note ix) 23067 -
Egan Solar Power Private Limited (refer Note x) 55.30 55.30
FPEL Celestical Private Limited (refer Note xi) 4313 -
Green |nfra Clean Solar Energy Limited (refer Note xii) 28525 -
Isharays Energy One Private Limited (refer Note xiii) B5.25
Assistant Commissioner of Customs, Vishakapatnam Port (refer footnote xiv) 123587
Azsistant Commissioner of Customs, Gopalpur Port - 199.48
Assistant Commissioner of Customs, Haldia Port - 283.16
Capital commitments
Estimated amount of contracts remaining ta be executed on capital account not provided fer (net of capital 6,32067 5,543.76|

advances of Rs 5361.99 lakhs; March 31, 2024: Rs 1606.60 Lakhs))

Note:
Contingent liability with respect to Income Tax matters is for search action conducted under Saction 132 of the Income Tax Act, 1961 and other demands

raised fram Income Tax Department fram time to time.

Name of the 1 i N Peried to which the Amount (Rs. in
Nature Forum where the dispute is pending
statute amount relates Lakhs)
The Income- |Income  tax AY 2014-15 to AY
First Appellate Authority, High Pitched A t 7.681.18
Tax Act; 1961 JAssessmant. |11 AEPSlateAuthonty, High Piiched Assessmen 2021-23
The Income- |Income  tax
(& i55) fl T: AY 2019-20 2479
Tax Act, 1961 |Assessment ommissioner of Income Tax 9
The | I ta:
ST paeale i Centralised Processing Centre {Income Tax} AY 2023-24 2.36
Tax Act, 1961 |Assessment
[fdncomuy oo Sty Centralised Pi ing Centre {Income Tax) AY 2020-21 1.80
re - ;
Tax Act, 1967 |Assessment ! TRERINISED #




A-ONE STEELS INDIA LIMITED

(formerly known as “A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
tal stat ts for the year ended March 31, 2025

MNotes to the C

Lidated

(All amount are in ¥ Lakhs , unless otherwise stated)

(i) Contingent liability with respect ta GST matters is for demand order under G5T Act.
Following are the forums, where the disputes are pending:

Name of the . . i Period to which the Amount [Rs. in
Nature Forum where the dispute is pending
statute amount relates Lakhs)
Goods and  |Appeal Deputy Commissianer FY2017-18 and 69.44
Services Tax FY2019-20
Act, 2017
Goods and  |GST Additional Director FY2017-18 to FY20194 633.81
Services Tax |Assessment 20
Act, 2017
Goods and  |GST Deputy director FY 2020-21 19.12
Services Tax |Assessment
|Act, 2017
Goods and  |GST Joint Commissioner FY¥2017-18 74791
Services Tax  |Assessment
Act, 2017
Goods and  [GST Assistant Commissioner FY 2021-22 149.17
Services Tax  |Assessment
Act, 2017
Goods and
Services Tax 631 Superintendent i e
Act, 2017 Assessment FyY2022-23
Goodsand  |GST Joint Commissioner FY 2023-24 126
Services Tax |Assessment
Act 2017
Goods and ) 448
: Seizure of
Services Tax 3 Deputy State Tax Officer FY 2024-25
Vehicle
Act, 2017
Goodsand  |GST Joint Commissioner FY 2024-25 5.84
Services Tax  |Assessment
Act, 2017
Goods and  |Appeal Deputy Commissioner FY18-19 33.28
Services Tax
Act, 2017
Goods and  |Appeal Deputy Commissioner FY17-18 844.45
Services Tax
Act, 2017
Goods and  |Appeal Deputy Commissioner FY19-20 90.53
Services Tax
Act 2017
Goods and  [Appeal Joint Commissianer FY23-24 463
Services Tax
Act, 2017

* The above amount includes the deposit made to the GST Department in respect of the disputed liability.

{iii) The company has issued bank guarantees to Karnataka Renewal Energy Development Limited aggregating to ¥ 95 lakhs in FY 20-21.

(v,

FY 22-23 and 876.59 In FY 23-24 respectively.

The company has issued bank guarantees to Department of Industries & Commerce for availing Sales Tax Deferment Loan aggregating to  2,912.32 lakhs in




A-OMNE STEELS INDIA LIMITED

(formerly known as " A-One Steels India Private Limited”, “"A-One Steel and Alloys Private Limited")
Notes to the Consolidated financial statemants for the year ended March 31, 2025

(All amount are in ¥ Lakhs , unless otherwise stated)

{v) The company has issued bank guarantees to Radiance Ka Sunshine Six Private Limited aggregating to ¥ 229.5 lakhs in FY 23-24

{vi) The company has issued bank guarantees to Radiance Ka Sunshine Five Private Limited aggregating to ¥ 614.25 lakhs in FY 23-24.

{vii) The company has issued bank guarantees to FP Suraj Private Limited aggregating to % 86.25 lakhs in FY 23-24.

{viii) The company has issued bank guarantess to Ananthapur Energy Projects Private Limited aggregating to # 62.4 lakhs in FY 24-25

{ix) The company has issued bank guarantees to Green Infra Clean Wind Power Limited aggregating to ¥ 230.67 lakhs in FY 24-25.

(x) The company has issued bank guarantees to Egan Solar Power Private Limited aggregating to # 55.3 lakhs in FY 23-24.

(xi) The company has issued bank guarantess to FPEL Celestical Private Limited aggregating to  43.13 lakhs in FY 24-25

(xii) The company has issued bank guarantees to Green Infra Clean Solar Energy Limited aggregating to ¥ 285.25 lakhs in FY 24-25.

{xiii) The company has issued bank guarantees to Isharays Energy One Private Limited aggregating to ¥ 85.25 lakhs in FY 24-25.

(xiv) The company has issued bank guarantees to Assistant Commissioner of Customs, Vishakapatnam Port aggregating to # 123.57 lakhs in FY 24-25.

49

50

51

Expenditure on CSR activities

As per Section 135 of the Companies Act, 2013, the Group is required to spend, in every financial year, at least two per cent of average net profits of the
Group made during the three immediately preceding financial years in accordance with its CSR Policy in respect of activities specified in Schedule VIl of the
Companies Act, 2013, However, the same is not applicable for Consolidated Financial Statements. Please refer to stanalone financials for details.

Information required under Section 186(4) of the Companies Act, 2013

As per section 186(4) of the Companies Act, 2013; the Group shall disclose the full particulars of loan given,investment made or guarantee given or sacurity

provided and the purpose for which the loan or guarantee or security is proposed to be utilised by the recipient of the loan or gurantee or security. However,

the same is not relevant for the Consolidated Financial Statements. Please refer to the standalone financials for details

In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of payments

due to any supplier are as follows:

The principal amount and the interest due thereon remaining unpaid to any MSME supplier as at the end of
- Trade payables

- Payable for Capital Goods

- Interest due on above

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each

- Principal

- Interest due on above

The amount of interest paid by the company under MSMED Act, 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the year of delay in making payment (which have been paid but
beyand the appointment day during the year) but without adding the Interest specified under the MSMED Act,
2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year.

The amount of further interest remaining due and payable ever in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible under section 23 of the MSMED Act, 2006.

As at As at
31-Mar-25 31-Mar-24

44169 55327

1123 18.28

5318 50.65
506.10 622,20
45292 571.55

5318 50.65

- 2145

53.18 50.65

53.18 50.65
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A-ONE STEELS INDIA LIMITED

{formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")

Notes to the C lidated financial

ts for the year ended March 31, 2025

(All amount are in ¥ Lakhs , unless otherwise stated)

53 Related party disclosures

The related parties as per terms of Ind AS 24 "Related Party Disclosures”, specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 are disclosed belaw:

A. List of related parties where control exists and/or with whom transactions have taken place

Enterprises in which person, who

have significant influence or
contrel or isfare KMP

exercise control over the Company,

Ballary Tubes Corporation (discontinued as a related party from 12th June 2024)

Laksh Steels

Laksh Steels (Proprietorship)

Key Management Personnel (KMP) [Sunil Jallan

Chairman

Saurabh Jindal

Chief Financial Officer

Sandeep Kumar

Managing Director

Umashankar Goyarika

Whole Time Director

Jeevika Poddar

Independent Director

Krishan Singh Barguzar

Independent Director

Kamaldeep Singh

Independent Director

Pooja Sara Nagaraja

Company Secretary

Director (Other than KMP)

Manoj Kumar (Resigned on 12th June 2024)

Director

Relatives of KMPs

Mena Jallan

Wife of Director

Krishan Kumar jalan

Father of Director

Daya Jallan

Maother of Director

Priya Jallan

Wife of Chairman

Interested

Enterprises in which Directors are|Shri Gouri Shankar Jalan Charitable Trust

A-One Gold Retail Private Limited

B. Transactions with related parties during the period are as following: -

Mame of Related Party and Nature of Transactions

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Sale of goods (net)
Bellary Tubes Corporation
Laksh Steels

Purchase of goods (net)
Bellary Tube Corparation
Laksh Steels

Purchase of CWIP
Laksh Steels

Rental income

Shiri Gouri Shankar Jalan Charitable Trust

A-One Gold Retail Private Limited

Handling charges
Bellary Tube Corporation

Payment of Rent
Laksh Steels
Laksh Steels (Proprietarship}

Security Deposit Given
Laksh Steels

6,070.30
996.96

21,295.77
5,183.58

18.90

0:60
1.50

9.50
540

10,174.49
450031

30,083.09
11,707.52

9.69

0.58
1.02

6.07




A-ONE STEELS INDIA LIMITED
(formerly known as “A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
|Notes to the C lidated financial stat ts for the year ended March 31, 2025

{All amount are in ¥ Lakhs , unless otherwise stated)

Liquidated Damages
Bellary Tube Carporation 320.25
Laksh Steels 5041
Interest exj on borr g
Sunil Jallan 45139 23782
Sandeep Kumar 430,44 141.06
Interest expenses on lease liabilities
Sandeep Kumar 7.26 745
Mona Jallan 7.26 745
Borrowings taken
Sunil Jallan 6,200.09 431150
Sandeep Kumar 6,432.43 4,422.50
Raiml t of Exp
A-One Gold Retail Private Limitad 005 =
Barrowings repaid
Sunil Jaltan 2,649.49 127036
Sandeep Kumar 3,80518 1,228.32
Krishan Kumar Jalan 6,00
Payment of lease liabilities
Sandeep Kumar 5.60 9.60
Maona Jallan 9.60 9.60
Persanal g tee taken (U rted)
Sunil jallan 27476.10 -
Sandeep Kumar 2747610 =
Mana Jallan 14,876,10 -
Priya Jallan 16,876.10 -
Daya Jallan 14,876.10 -
Krishan Kumar Jallan 25376.10 -
Balance outstanding with or from related partias as at:
Name of Related Party and Nature of Balances As at As at

March 31, 2025

March 31, 2024

Unsecured borrowings
Sunil Jalfan
Sandeep Kumar
Krishan Kumar Jalan

Lease liabilities
Sandeep Kumar
Maona Jallan

Remuneration payable
Sunil Jallan

Advance Salary to Director
Uma Shankar Goyanka

Salary payable
Saurabh Jindal

B,426.12
6.983.43
344

8217
B2.17

10,07

134

6,671.50
6,126.08
3.44

84.54
8454




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited"”, "A-One Steels India Private Limited")
Notes to the Consolidated financial statements for the year ended March 31, 2025

(Al amount are in ¥ Lakhs , unless otherwise stated)

Sitting Fees Payable

Jeevika Poddar 250 -

Krishan Singh Barguzar 3.00 -

Kamaldeep Singh 350 -
Trade receivables

Bellary Tube Corporation - 806.88

Laksh Steels 92.00 1424

A-One Gold Retail Private Limited 297 =
Receivable on account of reimbursements

A-One Gold Retail Private Limited D53 -
Advance to Supplier

Bellary Tube Corporation - ’ 5,137.96

Laksh Steels 1,370.59 1,078.00
Trade payables

Bellary Tubes Corporation 7,982.82 5925.25

Laksh Steels (Proprietarship) 582 4,616.08
Security Deposits

Laksh Steels 5.00 -

Laksh Steels (Proprietarship) 3.00 -
Persanal guarantee taken *
Sunil Jallan 130,437.00 102,960.90
Sandeep Kumar 130,437.00 102,960.90
Mana Jalan 89,420.00 74,543.90
Priya Jallan 94,420.00 77,543.90
Daya Jallan B9,420.00 74,543.90
Krishan Kumnar [alan 102,920.00 77.543.80

* - Personal Guanrantee amaunt is inclusive of Rs. 60 crores (sanction limit) which was originally extended by Indusind Bank and subsequently taken over by
State Bank of India-as per the terms set out in the letter dated December 30, 2024

- Pledge of total 10% Unencumbered shares of company in the name of Mr Krishan Kumar Jalan ( Guarantar)

C tion of Key M gerial Per I/ Relati

p

The compensation of directors and other member of Key Managerial Personnel/ Relative of KMP during the year/period was as follows:

Name of KMP/Relative of KMP

Nature of Compensation

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Sunil Jallan Short term employee benefits 144,00 144.00
Saurabh Jindal Shart term employee benefits 10.50 -
Manoj Kumar (KMP Resigned on June 12, 2024) Short term employee benefits 480 24.00
Sandeep Kumar(KMP) Short term employee benefits 12000 120.00
Uma Shankar Goyanka (KMP) Short term employee benefits 18.00 18.00
Krishan Kumar Jalan Short term employee benefits - 60.00
Priya Jallan Short term employee benefits - 54,00
Pooja Sara Magaraja (Company Secretary) Short term employee benefits 10.80 9.60
Jeevika Poddar Sitting Fees 5.00 -
Krishan Singh Barguzar Sitting Fees 4.00 =]
Kamaldeep Singh Sitting Fees 390 -
321.00 429.60

Footnote:
Short term employee benefits is in the nature of Salary
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54 Employee benefits

I

Defined contribution plans:

The Group makes contributions, determined as a specified percentage af employee salaries, in respect of qualifying employees towards provident fund and labour welfare fund
which are defined cantribution plans. The Graup has no obligations other than ta make the specified contributions. The contributions are charged to the statement of profit
and loss as they accrue,

For the year ended For the year ended
Expense under defined contribution plans include: 31-Mar-25 31-Mar-24
Employer's contribution to provident fund 5891 7443
98.91 74.43
Defined benefit plans:
Gratuity

The Group operates a post-employment defined benefit plan for Gratuity. This plan entitles an employee to receve half menth's salary for each penod of completed service at
the time of retirement/exit, )
The present value of obligation is determined based on actuarial valuation using the projectad unit credit methad, which recognise sach period of service as giving rise 10
additional employes benefit entitlement and measures each unit separately to build up the final obligation.

The most recent actuarial valuation of the present value of tha defined benefit obligation for gratuity were carried out as at March 37, 2025, The present value of the defined
benefit abligations and the related current service cost and past service cost, ware measured using the projected unit credit method.

Net defined benzfit liability/(asset) As st As at
31-Mar-25 31-Mar-24

Fresent value of cbligations 53841 34544

Fair value of plan assets - -

Total employee benefit liabilities/(assets) 53841 145.44

MNan-current 526.30 33603

Current 12.11 947

. The details of the defined benefit retirement plans and the is recognized in the Fi ial Information as at March 37, 2025 are as follows:

Particulars As at As at
31-Mar-25 31-Mar-24

Change in defined benefit obligati

Benefit obligations at the beginning of the periad 34544 23519

Service Cost 13823 9723

|nterest expense 2469 1767

Past ervice cost — plan amendments 0.00 0.00

Remeasurements - Actuanal (gains) /losses 3005 7493

Benefits paid 0.00 (12.58)

Benefits obliged at the end of the period 53841 345 44

The amount for the year ended March 31, 2025 recognised in the stat t of Profit and Loss account under employze benefit expenses is as follows :

Particulars For the year ended For the year ended
31-Mar-25 11-Mar-24

Service Cost 138.23 9723

Net interest on the net defined banefit iz 2469 1767

Plan Amendmeants 000 0.00

Net gratuity cost 162.92 114.90

Foot Note:

The Group also made an incremantal expenses amounting ta Rs, 17.18 Lakhs on account of employees who left during the period and not covered in the actuarial valuation at
the balance sheet date.

The amount for the year ended March 31, 2025: recognised in the stat t of other comprehensive i is as foll

Particulars For the year ended For the year ended
31-Mar-25 31-Mar-24

R ts of the not defined

Actuarial (gains) / losses due to demagraphic assumption changes in DBO 0.00 0.54

Actuarial (gains) / losses due to Financial assumption changes in DBO 3027 2528

Actuarial {gains) / losses due to experience adjustment on DBO 022) (18.28)

(Raturn) loss on the plan assets due to discount rate 000 0.00

30.05 7.94
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E.

Plan assets

As at As at
Plan assets comprises of the following: 31-Mar-25 31-Mar-24

Total plan assets . R
Funds managed by insurer & X
% of Plan assets - s

Actuarial assumptions
The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on government bonds at the accounting

date with a term that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, p tion and other relevant factors an long term basis. Valuation
assumptions are as follows which have been selected by the Group.

As at March 31, 2025 As at March 31, 2024
Discount rate 6.90% T15%
Expected rate of future salary increase 10% for the first three 10% for the first three

periods and 7% thereafter  pariods and 7% thereafter

Expected rate of attrition 1% - 3% 1% - 3%
Maortality IALM 2012-14 IALM 2012-14

Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptiens, holding other assumptions constant, would have affected the defined benefit
obligation by the amounts shown below:

As at March 31, 2025 As at March 31, 2024
Inerease Decrease Increase Decrease
Discount rate (1.00% movement) 45796 63921 293,67 410.35
Future salary growth (1.00% movemant) 63246 45952 40656 29499
Attrition rate (50.00% movement) 53456 54215 34350 34719
Mortality Rate (10.00% movernent) 53844 53837 34551 34537

Sensitivities as to rateof inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not applicable being a lump
sum benefit on retirement.

Deseription of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such the Group is exposad to vanious risks as follows:

a). Salary increase: Actusl salary increases will increase plan’s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.
by, Discount rate: Reduction in discount rate in subsequent valuations can increase the plan's liability,

¢}, Mortality & disability: Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

d), Withdrawals: Actual withdrawals proving higher of lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact the plan’s hability

4 b

Expected maturity analysis of the defi fit plans in future periods

Duration of defined henefit obligati As at As at

March 37, 2025 March 31, 2024
l.ess than 1 period zn 241
Between 2-5 panods 7445 4550
Between B-10 periods 132.01 87.31
Owver 10 perinds 1,961.83 1,345.09

Total 2,180.40 1,487.11
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.. Cantinued from pravious page
1. Defined benefit plans:

Eamned Leave Plan

The Group operates an Earned Leave Plan, This plan erititles an amplayee right te accumulate and carry forward his leave to a future period or encash the leave.

The present value of obligation is determined based on actuarial valuation using the projected unit credit methad, which recognise each period of service as giving rise

to additional employee benefit entitlement and measures sach unit separately to build up the final obligation

The most recent actuarial valuation of the present value of the Leave Liability for Leave Encashment were carried out as at March 31, 2025. The present value of the

Leave Liability and the related current service cost and past service cost, were measured using the projected unit eredit method.

A Net defined benefit liability/(asset) As at As at
11-Mar-25 31-Mar-24
Present value of obligations . 10437 67.32
Fair value of plan assets 0.00 -
Total employee benefit liabilities/ (assets) 104.37 67.32
Mon-current 101.80 6541
Current 257 191
B. The details of the defined benefit plans and the ter gnized in the Fi ial Information as at March 31, 2025 are as follows:
Particulars As at As at
31-Mar-25 31-Mar-24
Balance at the beginning of the period (29.18) 737
Present Value of Obligation at the end 104.37 67.32
Fair Value of Plan Assets 0.00 0.00
Surplus / {Deficit) (104.37) (67.32)
Effects of Asset Ceiling, if any 0.00 0.00
Met Asset / (Liability) (104.37) (67.32)
= The amount for the year ended March 31, 2025 r d in the of Profit and Loss account under employee benefit axp is as follows:
Prasent value of obiligation as at the beginning (29.12) (737
Present value of obligation as at the end 10437 6732
Benefit Payment 6.50 0.28
Actual return on plan assets 0.00 000
Transfer In / (Out) 0.00 0.00
81.75 60.23
D. Plan assets
Plan assets comprises of the following: As at Asat
37-Mar-25 31-Mar-24
Total plan assets 0.00 0.00
Funds managed by insurer 0.00 0.00
% of Plan assets 0.00 0.00
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Actuarial assumptions
The principal assumptions are the discount rate and salary growth rate. The discount rate is based upan the market yields available on government bonds at the
accounting date with a term that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, promation and other relevant factors on long
term basis: Valuation assumptions are as follaws which have been selected by the Group.

As at As at
21-Mar-25 31-Mar-24
Discount rate 6.90% 1.15%
Expected rate of future salary increase 10% for the first  10% for the first three
three years and 7% years and 7%
thereafter thereafter
Expected rate of attrition 1% - 3% 1% - 3%
Maortality 1ALM 2012-14 LM 2072-14

Sensitivity analysis
feasonably possible changes at the reporting date to ane of the relevant actuanal assumptions, holding other assumptions constant, would have affected the Leave

31-Mar-25 31-Mar-24
Increase Decrease Increase Decrease
Discount rate {1.00% movement) BB.59 12428 57.36 79.82
Future salary growth (1.00% movement) 12396 8854 79.66 5730
Attrition rate (50.00% movement) 104.18 10458 6744 67,18
Martality Rate (10.00% maovement) 10437 104.38 67.32 67.31

Sansitivities as to rate of inflation, rale of increase of pensions in payment, rate of increase of pensions biefore retirement and life expectancy are not applicable being a
lump sum benefit on retirement.

Description of Risk Exposuies:

Valuations are based on certain assumptions, which are dynamic In natura and vary over tima. As such the Group is exposed to various risks as follows

a). Salary increase: Actugl salary increases will increase plan’s liability. Increase in salary increase rate assumption in future valuations will also increase the liability,

b). Discount rate: Reduction in discount rate in subseguent valuations can increase the plan's liability.

). Maortality & disability: Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities,

d). Withdrawals: Actual withdrawals proving higher or lower than assumned withdrawals and change of withdrawal rates at subsequent valuations can impact the plan's
fiability.

1.
Y

simal

is of the defined benefit plans in future years

maturity

Duration of Leave Liability As at Asat

March 21, 2025 March 31, 2024
Less than 1 year 2.57 1.91
Between 2-5 years 1388 838
Between 6-10 years 274 18.72
Over 10 years 397.42 262.27
Total 441 ES 291.28§

_..Space intentionally feft blank..
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55 Leases
A. Leases as a lessea
1. Non-exempted leases
(i) Movement in lease liabilities
Dpening balance
Additions on account of new lease contracts entered into during the period
Finance cost accrued during the period
Payment of lease liabilities

Elimination in lease Liability due to business combination
Closing balance

(i) Break-up of current and non-current lease liabilities

Current lease liabilities
Non-current lease liabilities

{ilij) Maturity analysis of lease liabilities

The details of cantractual maturities of lease liabilities as at period end on undiscounted basis are as follows;

Commitments for lease payments in relation to non-exempted leases are payable as
- not later than one year
- later than one year and not later than five years
- later than five years

As at
March 31, 2025

As at
March 31, 2024

1130168 11,495.75
100.83 -
750.72 904.37
(914.63) {1098.44)
(6601.83) 0.00
4,636.77 11,301.68
As at As at

March 31, 2025

March 37, 2024

24418 197.50
439259 11,104,18
4,636.77 11,301.68

As at
March 31, 2025

As at
March 31, 2024

60E.48 1,151.58
2,554.30 4,654 66
387532 20,136.62
7.038.10 25,942, 86
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(iv)

(v}

(vi

=

(i

(ii)

A t recoginised in the stat t of profit and loss For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation on right-of-use assets 509.65 580.96
Finance costs on lease liabilities 750.72 904.36
1,260.37 1,485.32
A t ginised in stat t of cash flows For the year ended For the year ended

March 31, 2025

March 31, 2024

Cash flow from financing activities

Payment of lease liabilities §14.63

1,09845

914.63

1,088.45

For reconciliation of carrying amount of right-of-use assets and details thareof refer note 5.

Exempted leases

The Group has recagnised ¥ 5975 lakhs as rent expenses during the period which pertains to shart term lease/ low value asset which was not recognised as

part of right of use asset.
Leases as a lessor

Operating leases

A t recoginised in the stat t of profit and loss For the year ended For the year ended
March 31, 2025 March 31, 2024
Rental income from assets given on operating lease 6.90 1.58
6.90 1.58
Maturity analysis of lease r bi
The details of contractual maturities of lease receivables as at peried end on undiscounted basis are as follows:
As at As at
March 31, 2025 March 31, 2024
Mot later than one year 640 339
1-2 years = -
2-3 years - -
3-4 years = <
4-5 years - -
6.40 3.39
Note:

The Group has sub-leased a part of its head office building situated at A-One House, No. 326, CQAL Layout, Ward Na. 8, Sahakar Nagar, Bengaluru, Karnataka

560092 to following companies:
1. Shri Gouri Shankar falan Charitable Trust
2. A-ONE GOLD RETAIL PRIVATE LIMITED
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56 Segment information

{i

(i)

Basis for Segmentation

Segrnent information is presented in respect of the Group’s key operating segments. The operating segments are based on the Group's management and intarnal
reporting structure. The chief operating decision maker identifies primary segments based on the daminant source, nature of risks and returns and the internal
organisation and management structure. The operating segments are the seaments for which separate financial information is available and for which operating
profit/loss amounts are evaluated reqularly. All operating segments’ operating results are reviewed regularly by the Board of Directors to make decisions about
resources to be allocated to the segments and assess their performance.

The 'Board of Directors' have been identified as the Chief Operating Decision Maker ('CODM'), since they are responsible for all major decision wirt, the
preparation and exécution of business plan, preparation of budget. planning, expansion, alliance, joint venture, merger and acquisition, and expansian of any
facility.

The Raard of Directors examines the Group's perfarmance from business activities perspective and have identified the Group has two reporting segment as below

Operations
Manufacturing and Trading of fron and steel products
Trading of Iron and steel products

Reportable segments
India Operations (Entities Registered in India)
Foreign Operations (Entities Regi | Outside india)

Information about repartable segments
Segment assets, segment liabilities and Segment profit and loss are measured in the same way as in the Financial Information

Information regarding the results of each reportable segment is included below, Performance is measured based on segment profit (before taw), as included in

the internal management reports that are reviewed by the Board of Directars, Segment profit is used to measure performance as management believes that such
infarmation is the mast relevant in evaluating the results of certain segments relative to ather entities that operate within these industries. Inter-segment pricing,

if any, is determined on an arm's length basis.

For the year ended March 31, 2025

Reportable Segments

Intersegment
India Operations Foreign Operations Elimination Total
Segment revenue - revenué from external customers 382,051.88 12,524.74 (40,398.53) 154,178.09
Segment results (Profit before Tax) 3,309.04 (219.22) {333.20) 2.756.62
Segmant assets 298,615.68 331144 26,832.84) 275,094.28
Segment liabilities 218,571.45 260359 (18,078.52) 203,096.52
For the year ended March 317, 2024 Reportable Segments
Intersegment
India Operations Foreign Operations Eliminati Total
Segment revenue - revenue from external customers 453,142.03 16,368.02 (86,088.81) 383.,421.24
Segment results (Profit before Tax) 5,089.31 1,058.40 (329.87) 5.817.91
Segment assets 253,831.73 444921 (18,760.05) 239,520.89
Segment liabilities 209,445.59 352214 (17,836.96) 195,130.78

Geographic information
Revenues from differant geographies

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Within India 351,34220 380,537.35
Cutside India 2,792.46 2,8683.89
354,134.67 383,421.25
Non-current assets* As at As at
March 31, 2025 March 31, 2024
Within India 79,451.83 64,728.91
Cutside India = -
79,451.83 64,728.91

*Non-current assets other than financial instruments and deferred tax assets

Major customer

There are no major customers amounting to 10 per cent ar more of the Group's revenue For the year ended March 31, 2025,
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b,

ti.

Fair value higrarchy
Lovel Tt It includes financial instrumznts measured using quoted prices

Level 2 The fair value of financial instruments that are not traded in an active market i determined using valuation techniques which masimise the use of observable market data and rely as little
as passible on entity specific estimates, IF all significant inputs required to fair value an instrument are ok ble, the ing is included in level 2.

Level 3: If ore or more of the significant inputs is not based on observable market data, the instrument 15 included in Jevel 3. The fair value of financial assets and liabilities included in Lavel 3 is

i in accordance with g iy ped pricing models based on discounted cash flow analysis using prices from observable current market transactions and dealer quotes of similar

instrumants.

The carrying amounts of trade receivables, cash and cash equivalents and other financial assets and labilities, approximates the fair values, due to their short-term nature. Fair value of financial
aesets and financial liabilities is similar to the carrying value as thare is no significant differences between carrying value and fair value.

Valuation processes
The Mar i the valuatians of financial assets and liabilities required for financial reparting purposes an a periodic basis, including level 3 fair values.

g P

Financial risk management
The Greup has exposure 1o the following rsks ansing from financial instruments:

= Cradit risk

» Liguidity risk

* Market risk
Credit risk
The maximum expasire to credit risks s represented by the total carrying ameunt of these financial assets in the Balance Sheat:
Particolars As at As at

31-Mar-25 17-Mar-24

Investments 7797 52 617559
Trade recenvabiles A43,74554 48.408.28
Cash and cash equivalents 117108 457391
Bank balances other than cash and cash equivalents 9,093.02 7.699.73
Loans 14021 9316
Other financial assets 1.911.63 221079

Credit risk is the risk of financial logs to the Group if a customer of countarparty to & financial instrument fails to meet its contractual abligations, anel arlses principally from the Group's recsivables
from customars,

The Group's sredit fisk is prmarily ta the amount due from custormers and loans. The Group maintains a defined cradit palicy and monitors the exposures to these cradit risks on an ongoing basis.
Cradit rigk on cath and cash eguivalents is limited as the Group generally invests in depesits with scheduled commercial banks with high credit ratings assigned by damestic credit rating agencles.

Financial instruments that are subject to credit risk and concentration thereaf principally consist of irade receivables, loans recaivables, balances with bank, bank deposits, and finarcial gu
provided by the Group, Mone of the financial instruments of the Graup result in material concentration of craclit righ except Trade raceivables. The Group's ekposure to customers is diversified. In
respect of financial guarantees provided by the Group to banks/financial institutions, the maximum exposura which the Group is exposed to is the makmum smount which the Group would have
ta pay if the guarantes 15 called upon. Based on the expectation at the wnd of the reparting periad, the Group considets that |t is mere ffkely than not that such an amaunt will not be payable under
the guarantess provided

The maximum exposure to the credit risk at the reporting date is primarlly from trade recenvablies. Trade receivables are unsecured and are derived fram revence eamed from custamers primarily
Jacatad in India. The Group doss menitar the econamic envirenment in which it operates and the Group managet ite Credil risk through credit approvals, 2stablishing credit limits and cantinuously
mismitaring credit worthingss of customers to which the Group grants eredit terms in the normal coursa of business,

On adoption of Ind A5 109, the Group uses expected credit loss model to assess the impairmant loss or gain, The Group establishes an sllowance for impairment that represents it expacied cradit

losses in respect of trade ivabile. The uses a simplified approach (ie. based on lifatime ECL) for the purpose of impairment loss allewance, the Graup estimates amounts based en
the busipess environment in which the Group and c Jers that the trade receivables are in default (credit impaired) when counter party fails to make payments as per
terms of sala/service agrasments. However the Group based upon historical determine an Imp allowance for loss an recaivables

_..Continved oh next page




A-OME STEELS INDLA LIMITED

(farmarly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")

Notes to tha C lidated fi ial ts for the year ended March 31, 2025

(AN smount ars in ¥ Lakhs , unless otherwise stated)
. Continuad from previous page i
When a trade reciivable is credit impaired, il is written off against trade receivables and the amount of the loss s recognised in the incame statement. Subsequant racovertes of amaunts praviously
written off are credited 1o the income statement.

The gross carrying ameunt of trace receivables is disclosed in Note 13
The Group balieves that the unimpaired amounts that are past due by moare than 30 days are still collectible in full, based on historical payment behaviour
Tha Group's exposure ta cradit risk for trade receivables are as follows:

Pwml-ﬂ Asat e
31-Mar-25 31-Mar-24
Less than 180 days past due 40,299,176 47504 45
180-365 days 280973 65188
365-730 days 121632 58995
More than 730 days 966.82 953.79
Totsl A45,292.04 49,700.06
M t In the all for impal in respect of trade receivables: For the year ended  For the year anded
March 31, 2025 March 31, 2024
Balance at the beginning (1291.78) (1196.48)
Impairment lass recognised 250.71} 195.30)
Impairmenit lass utilised - -
Balance at the and (1542.49) (1291.78)
ivable from the

The Company has facturing units in & ka are aligible for incantives under the respactive State Industrial Pelicy. The Company is confident about the ultimate realisation of the dues fram
the State Governments and there is ne risk of default,

For the year ended  For the year ended
Movement of Incentives under Gavernment Schemes March 31, 2025 March 31, 2024
Balance at the beginning - s
Incentive Accrusd 40.25 -
Deferred Government Grant 20975
Incantive Received - -
Balance at the end 250.00 -
The sanction of this capital subsidy for ETP is subject to following conditions:
1. If the State Gavernment is satisfied that the 50% capital subsidy has been obtained by misrep af the tial facts, furnishing of false information or if the enterprise goes out of

production within one year after receipt of subsidy, the State Governiment shall have the right to claim sefund of the capital subsidy of Rs. 250 Lakhs sanctioned, together with interest as the State
Govarmment may charge

2 The grantee shall not change the location af tha whole ar any part of the industrial enterprise or effect any contraction or disposal of a part of its total fixed capital investment within a period of
ona year after the enterprise receives this grant.

(i), Liquidity risk

Liquidity risk is the risk that the Group will encaunter difficulty in g the obligati iatad with fts financial habilities that are settled by delivering cash or anothet financial assel. The
Group's approach to managing liquidity is 1o ensure, as far au possible, that it will have sufficient liguidity to meet its babilities when they are fallon dus, undar both normal and stressed conditions,
withaut incurring Unaccaptable lasses or risking damage Lo the Group's reputation
Prudent liguidity risk management Implies majntaining sufficient cash and marketable securities and the availability of funding through an adequate amaunt of credit facilities to meet obligations
when due. The Group's policy is to regularly maniter its liquidity requirements to ensure that It maintaine sufficiént reserves of cash and funding from Group companies to meet its figuidity
requirements in the short and lang term
The Greup's liquidity g t process as ftared by g 1, includes the follawing:

- Day to Day funding, managed by monitoring future cash flows to ensure that requiremants can be met.

- Maintaining rolling forecasts of the Groug's liquidity position on the basis of expacted cash fiows

... Continued an nexl page




A-ONE STEELS INDIA LIMITED

{tormery knewn as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
MNotes to the C lidated financial for the year ended March 317, 2025

(Al amount are in E Lakhs , unless otherwise stated)

(i)

\.Continued from pravious page
Exposure to liquidity risk
The fallowing are the remaining contractual maturities of financial liabilities at the reporting date:

Contractual cash flows
Ri 5t March 31, 2025 Exnying Between one to More than
amount Less than ane year Total
five years five years
Batrowings 96,366.88 63,377.34 20,693.45 B150.74 1070.221.54
Lease [iabifitizs 4,63677 GOE.48 2,554,310 387532 703810
Trade payables z 76,533.24 70,894 88 7120899 - 78,015.87
Other financial liabilities 3,847 .05 176747 2,365.00 14319 4,295.66
Total 181,383.93 136,665.17 41,733.74 12,169.25 190,571.16
Cirriiing Contractual eash flows
As at March 11, 2024 Between one to More than
amount Less than one year Total
five years five years
Barrowings 104,252 87 79.155843 2207753 301897 104,252 87
Lease liabilities 11,301.67 19750 101370 10,080.47 1130167
Trade payables 5,194 30 55,194 30 - S 55,194.30
Other financial fiabilities 322768 3,227.68 = - 3,227.68
Totsl 173,976.52 137,777.91 23,091.23 13,107.37 173,976.52

Markat risk

Markat righ is the risk that the future cash flows of a financial Instrument will luctuate becaute of changes in market pricas: Markit risk comprises three types of risk; interest rate risk, currency risk
and other price risk, the Group mainly has expasure to two type of market rsk namely: currency rish and interest rate risk. The objective of market risk mamagemant is to manage and control
market risk within ptabls p while aptimising the retum

a. Interest rate risk
Interest rale risk is the risk that the future cash flows of a financal instrument will fluctiate because of changes in markel (nterest rates. The Group's main Interest rate risk arises from long-term
borrowings with variable ratas, which expaose the Group to cash flow interest rate ISk

Exposure o interest rate risk
The Group's interest rate risk arises majorly from the teim loans fram banks earrying floating rate of mterest. These abligations exposes the Group to cash flow interest rale fisk, The exposuie of
the Group's barrowing 1o interest rate changes as reported to the management at the end of the reparting perod are as follows:

: As at As at
Narfablirete memaments March 31, 2025 March 31, 2024
Term loans from banks & Fls 15.573.66 2292306
Werking capital demand foans from banks 2126541 25672.21
Cash credits from banks 1252568 1,536.75
Bills discounted undsr LC 1ma4er 17.574.16
Bills discounted under TRaDS - 9,881,96
Total 5747722 B7.588.14

Cash flaw itivity lysis for variable-rate instruments
The sensitivity analyses below have bien determined based on the sxposure to interest rates at the end of the reparting penod

For Boating rate llabilities, the analysis is prepared assuming the amaunt of the liability outstanding =t the and of the reporting period was outstanding for the whale period, A& 50 basis point

inerease or decrease is used when reporting interest rate risk i Hy to kiey it i J-and rep gement's it of the onably possible change in interest rates
Profit or lass Equity, net of tax
50 bps increase 50 bps decrease 50 bps increase 50 bps decrease

Term loans from banks & Fls

For the year ended March 31, 2025 (17.87) 7787 (5827 5827

For the year ended March 37, 2024 {114,862} 11462 {8577 a5.77
Warking capital demand loans from banks

For the year ended March 37, 2025 {10633) 10633 (79.56) T79.56

Far the year ended March 31, 2024 128 36) 128,36 (96.05) 96,05
Carsh eredits from banks

For the year ended March 31, 2025 (6463} 6463 (48.36) 4836

For the year ended March 31, 2024 [57.68) 5768 43.18) 4376
Bills discounted under LC

For the year ended March 31, 2025 (BE.56) BASE 66.27T) 6627

Far the year ended March 37, 2024 {BTET) 4787 (65.75] B5.75

Bills discounted under TReDS
Far the year ended March 31, 2025 - &
Far the year ended March 31, 2024 (a8.41) 4941 (3697} 3697

. Cantinued an next page
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(farmerly known as “A-One Steel and Alloya Private Limited”, “A-One Steals Indis Private Limited”)

Notes to the C
(Al wrount are in T Lakha | unlens otherwise stated)

Cantinwed from previous page

for the year ended March 31, 2025

b. Currency risk

Currzncy risk is the rish that the future cash flows of a finansial instrument will fluctuate because of changes in foraign wxchange rates The Group is exposed to the effects of fluctuation in the prevailing foreign|
currency sxchange rates o its financial position and cash flows to the estent ef earnings and in foreign currencies, E arises primarily due to exchange rate fluctustions betwean tha functional currancy|
and other currencies ram the Group's aperating. investing and financing activities.

Ner ivity analysis 15 prepared for the Smgap s foreign currancy risk a5 we don't expect any material impact on profit/ilossy arising from the effects of reasonably possible changes to the suchange)
rates, The subsidiary ensured that the nat expesure is kept 15 an aceeptabl bivel by buying or selling foreign eurrencies af spot rates whers necessary, to address short term imbalances

Exposure to foreign currency risk
Tha carrying amaunty of the Company's foreign currency denaminated monetary assels and monetary labilities which are nat hedged al the end of the reparting period are as follows:

Asat As at
| Particulars 3] I March 31, 2025 March 31, 2024
Foreign eurrency Equivalent ¥ Forelgn =y quivalent ¥

Receivables
e
Trade Recanvabl usp 047 260777 2003 167025

Fura 061 5599 = =
Unhedged bl 31.08 1,663.76 20.03 1,670.25
Payables
|Trade payables usp 13890 N716.05 1339 111679
Uﬂhld!ld, yables/|Recaivabl 136.90 11,716.08 1139 1,116.79
Net unhedged foreign exposure usp {8108.28} 553,48

Eure 55.99 -

Fareign currency sensiivity snalysh

The follawing tabla detailz the Group's sensitivity to a 50 bps increase and dacrease in the INR [ %) aganst USD, 50 bps is the sensitivity rate used when reporting foreign currancy nisk internally to key management

P 1 and rep 's of the reasonably passibbe change in foreign sxchange rates. The sansitivity analysis inchudes only outstanding foreian currency denominated manstary items and
adjusts thew translatian at the periad end for a 50 bps change In fareign currency rates In case of net fareign currency outflaw, a positive mimber below indicates an increase in profit or equity whate the ¥
sttengthens 50 bps against the relevant currency. For a 50 bps weakening of the ¥ against the relevant currancy, there wauld be a comparable impact on the profit ar sguity, and the balaness belaw would be negative
In ease of net foreign currency inflow, a positive number below indicates an increase i profit or equity where the ® weakims 50 bps againat the relavant eurrency, For a 50 bps strangthening of the ¥ against the
relevant currancy, thare would be a comparable impact on the profit ar equity, and the balances below would ba negative

Profit or loss Equity, net of tax
30 bpe 50 bps 50 bps 50 bpr
incraase d inerease decraase

uso

For the yeur wodied Mareh 31, 2025 10531 053 ) (L1

For the yiar anded March 31, 2024 iz 133z 248 [248)
Euro

For the yitar endee March 31, 2025 .00 1000} 0.o0 eom

For the year endad March 317, 2024 . = =
Capital management
For the purpase of the Group's capital managament. capital indudes issued equily share capital and all other equity reserves.

Managemant asseszes the Greup's capital requirements m order ta maintain an afficant oysrall finanong structure. The Group: manages the capital structure and makes adjustments to it in the light of changes in
econamic ganditions and tha risk charactenistics of the undarlying assets

T'o maintain of adjust the capital structure, the Graup may return capital to sharehslders, raise new debt or issue niw shares.

The Graup monitar capital on the basis of the debt to capital ratio, which & calculated ax interest-bearing debis less cash and cash equivalents (including Bank bakances other than cash and cash squivalents and
Depasit with bank which iz non currant) divided by total capital (equity includes ssusd equity share capital, share premaum and all - other equity)

As mt As at
March 11, 20285 March 31, 2024
Borrowings 7B 5 8939953
Less: Cash and Bank balances 1307893 1481779
Adjusted nel debt (A 65.001.59 TA4.581.74
59,693.96 44,390.12

Total equity (B)

093 1.68

Adjusted not debt o adjusted squity ratic (A/B}
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(A-ONE STEELS INDIA LIMITED
{formerly known as “A-One Steel and Alloys Private Limited”, "A-One Stesls India Private Limited")
Notes to the C: Fidated i fof stk
{All amount are in ¥ Lakhs , unless otharwise stated)

Income taxes

A s ized in the of Profit and Loss
Income tax expense
Current tix

Incame tax for earlier yoars
Deferrad tax expanss
Thange in recognised temparary differencas

A ised in Othar C hensive Income

Items that will not be reclassifind ta profit or loss
Transiation gain/(loss)
R af equity i
Remeasurements of defined bensfit obligations

g d in Other Comprehensive incoms
Items that will not be reclassified to profit or loss
Translation gain/iloss)
Remeasurement of eguily Instruments
Remeasurements of defined benafit obligations

The reconcilistion of estimated income Lax Lo income tax sxpense s az bolow:

Profit bafore tax from conlinuing operations

|ricome tax expense at tax rates applicable to individual entites

Tax effect ok

E on fair valuation of financial | ts b Leasas
Incame an on fair valuatian of financlal instruments & Leases
Impairmant of Trade Recaivables

Expenditures disallowed under the Income Tax Act
Expenditures allowed undar the income Tax Act

Gratuity

Cither adjustrments

Movementin deferrad tax balances
Deferred tax assats

Trade receivablas

Provisions for employee berefits
Elimination of Intercampany prefit
Leases

Logses and unabsorbed deprectation
Expenditure digallowed under Income Tax Act
Security deposits

Others:

Sub- Total [a)

Deferred tax linbilities

Property, plant & equipment
Intanglble assets

Bortawings

Others

Sub- Total (b)

Deferred tax linbilities {net) (b) - (a]

Daforrad tax assets

Trade recervables

Pravisions fer employee bensfits
Elimination of intercompany profits
Leazes

Cantract hability as per Ind A5 115
Expenditure disallowed under Income Tax Act
Secyrity deposits

Others

Sub- Total (s}

Deferrad tax labilities

Preparty, plant & equipment
Intangible assets

Derivative Financial Asseis

Berrowings

COthers

Sub- Total (b)

Deferred taz liabilities (net) {b) - (a)

ta for the year ended Mavch 317, 2025

For the year ended For the year anded
March 31, 2025 March 31, 2024
1.884.57 1,689.13
(4359) ~
(108.39) 30785 |
1,712.9% 1,996.99
For the year ended March 31, 2025
Before Tax (expenss)/ Nat
tax ineome of tax
2166 - 2166
30,05 156 (22.49)
(8.39) 1.56 {0.83)
For the yoar ended March 11, 2024
Before Tax |expense)/ Net
tax income of tax
17.93) 200 [5.93)
{7.93) 2.00 {5.93)
For the yoar ended For the year ended
March 31, 2025 March 31, 2024
Amount Amount
L5661 5681791
131198 170281
(56634} 1,55434
(d458.77) (315671
408 @353
1,501 62 1,344.00
11,113,35; {835.28)
8.15) (26,06
1,039.95 (1,403.02/)
1.712.99 1,996.99
As at Recognised Recognised As at
March 31, 2024 in P&L in ocl March 31, 2025
3z2ms (0.25) - 32259
10251 4579 1.56 155.86
12377 44.64 16841
35597 10571 - 461.68
= 30935 L] 309.35
39,35 (3935 0.00
257 (.51 206
1,787.158 13341) - 1,753.74
2,734.97 431.96 T.56 3,173.6%
181277 27870 20247
459 (257) = (718)
1,786.72 (38240 = 140432
= 428.81 = 42681
3.594.90 321.54 = 391844
B60.73 [108.42) {7.56) T44.75
Asat Recognised Recognised Asat
March 31, 2023 in P&L in OCI March 31, 2024
27761 4524 - 32285
5170 48.87 200 162,51
20678 8301 12377
2689 80 BEIE 35597
81.07 4172y - 3935
159 0as - 257
349.65 1,437.50 = 1,787.15
1.238.19 1,493,596 .00 1,73417
1,299.99 512.78 - 181277
1110} (3.49) 3 (454
19.04 (19.04) *
47509 131163 - 1,78672
006 (0.06) = -
1.793.08 1.801.82 o 3.594.50
554.89 307.84 {2.00) 860.73




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limitad”)

Notes to the C
(All amount are in ¥ Lakhs , unless otherwise stated)

&0 Derivatives and Hedging

(i) Classification of Derivatives

ts for the year ended March 31, 2025

Derivatives are only used for economic hedging purpeses and not as spaculative investments. However, where denvatives do not meet the
hedge accounting criteria, they are accounted for at fair value through profit ar loss, Information about the outstanding fair value of derivatives
usad as hedging instruments as at the end of the financial year is pravided below,

Other Financial Liabilities
Particulars As at March 31, As at March 31,
2025 2024
Deri lesig | as Hedging Instr
Farward Contracts 3504 -

tii) The outstanding pesition of derivative As at March 31, As at March 31,  As at March 37, As at March 31,
instruments is as under: 2025 2025 2024 2024
uso Rs. usp Rs,
Nature Purpose Currency Number of Contracts
Hedging of Trade
Farward Contract  Credits and Foraign uso 3 4777 4,086.23 = -
Letter of Credit
Maturity profile for outstanding deri tract
Particulars Less than 1 year 1-5 years More than 5 years Total
Forward Contract
As at March 31, 2025
Meminal Amount 4,08623 - - 4,086.23

As at March 31, 2024
Nominal Amount




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the C lidated financial stat ts for the year ended March 31,2025

(All amount are in ¥ Lakhs , unless otherwise stated)

61 Key Financial Ratios

Key financials ratios are not relevant for the group. For entity wise ratios refer standalone financial statements
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A-ONE STEELS INDIA LIMITED

{formerly kmown as “A-One Steel and Alloys Private Limited", “A-One Stosls India Privale Limited ™)
Notas to the C d i ts for the year ended March 37, 2025

(All ameunt are in ¥ Lakhs , unless otherwise stated)

63 The Board of Direciors of the Group has approved a scheme of arrangement of amalgamation of A-One Steals India Private limited and Aaryan Hitech Steels India Private Limited amalgamating
ing hald on May 27, 2021, The schame has been filed with the Horaurable National Company Law
Tribunal ("NCLT?). The scheme is effective from April 1, 2021 upon approval from NCLT order dated Novermbier 22, 2023, The appeinted date as proposed by the Company is April 1, 2021

Companies”) with A-Cne Steel and Alloys Private Limited {*Ama G

y")in its

Aceounting Treatment

of entities under cammon cantrol of Ind A5 102

The Iy has besn in accordance with "Pasling of interest mathad® as laid down in A e C -
rotified under Section 133 of the Act read with the Companies {Indian Accounting Standards) as amended, as specified in the schama,

| Financial 5

such that:

of

{a) All assats and liabilities of the Amalgamating Company are stated at the carrying values as g in the i lid

(b} The identity of tha reserves have been preserved and are recorded in the same form and at the carrying amount as
Company.

{e) The inter-company balances between bioth the companies have been eliminated.

ts of the Amal ted

{d) Comparative financial Information In the Financial 5t
Company has been transfurred to capital reserve and presentad separately from other capital reserves.

Details of assets and liabilities of A Ona Steals India Private Limited and Aaryan Hitech Steels India Private
ial mdj to Capital

Aaryan Hitoch Stesls

Particulars India Private Limited

Non-current assets

Property, plant & squipment nrre
Investments -
Other financial assets 13532

Men-current tay assets (net) 947

Irventories

Financial assets
Trade recaivables 5143
Cash and cash equivalents 1683
Bank balances other than cash and cash equivalants
Other financial assats 022

Other currant assets 38008

Total Assets 1,311.64

MNon:current liabilities

Financial liabilities
Borrowings -

Deferrad tax liabilities (net) (19.83}

Current liabilities

Financial fabilities
Borrowings 41.86
Trade payablos

total outstanding dues of MSME; and 015
total outstanding dues of creditors other than MSME 826

Othar financial liabilities B3

Other current liabilities 773

Provisions aiiz

Resarves & Surplus 56722

Total Linbilities and Reserves EBER.BA

Nut Assets (A) 621.80

Allotment of Equity Shares to equity sharehalders of A One Staels India Private Limited and Aaryan

Hitech Steels India Private Limited (B) 93323

Capital Reseérve on account of Amalgamation (A)-(B) 529.57

64

name of A-One Steel and Alloys Private Limited has baen changed 1o &-
India Limited effective fram Decembar 23,2024

One Stoels Indiz Private Limited.

n

The Parliament of India has approved new Labour Codes which would impacl the contributions by the Company lowards Provident
date from which the changes are 2pplicable is yet to be notified-and the rules are yet to be framed. The Company will carry out
statements in the period in which the Codes become effective and the related rules are pubhshed

ing in the C

pany has been restatad for the accounting impact of mergar, as stated above, as.1f the mergar had
occurred fram the beginning of the comparative period, The difference, if any, batween the amount recarded as share capital issund and the amount of share capital of the Amalgamating

Limited added to the opening balsnces of the Company (Le,, April 1, 2021) and

The Hon'ble NCLT Bangaluru Bench, via Order No, CRCAR) Ne 24/88/2022 dated November 22, 2023, has approved the Scheme of Amalgamation under Sections 230232 of the Companies Act,
2013 According to this scheme, A One Steels India Private Limited and Aaryan Hitach Staels India Private Limited have mergatd into A-One Steel and Alloys Private Limited. Erom June 29,2024, the
Further, the mame of A-One Steels India Private limitac has been changed to A-One Stesls

an evaluation of the impact and recarel the s3me in (ke Financial

lidated Financial St of

A One Steels India Private

Toial
Limited kg

1.370.88 2,088.87
T20.00 T20.00
1.028.95 1,164.27
- 337
391458 3,914 58
418957 424100
700.66 71748
5686 9686
2148 21700
980,84 136092
13,023.82 14,335.46
12821 12823
23001 21018
2,582 64 262460
60.62 6077
3,357.38 3,365.64
33.74 69.97
55566 56339
B53.67 JooTe
4,050,869 462531
11,660.64 12,349,459
136314 1.985.98
280,49 37372
1,082.69 1.61%.26

Fund, Employoe State Insurance and Gratuity: The aff

~Laontinuad on next page




A-ONE STEELS INDIA LIMITED

[ifermerly known as “A-One Steel and Alloys Privats Limited”, "A-One Steols India Privats Limited")
(Motes to the C lidatad fi ial for the year ended March 31, 2025

{All amount are in T Lakhs , unless otherwise statad)
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Disclosure for struck off companies
The following table depicts the details of balances outstanding in tha books of Vanya Steels Private Limited (Subsidiary) in respect of transactions undertaken with a company struck: off under
section 248 of the Companies Act, 2013

- Subsequent to the Pariod-end, Le. the company received two orders from the GST department. Show Cause Motice dated May 06, 2025 issued in Form GST DRC-01 far the FY. 202223, 2023-24

{®inlacs )
Name of struck off Company Nature of transactions Balance as at March 31, |Balance as at March 31, Relationship with the
with struck-off Company 2025 2024 struck-off Company
Trivista Steel and Power Pvt Lid Purchaze of goods 4926 3511 |Advance to Vendor
The Group does not have any Benami property, whers any p dirig hias been initiated of pending against the Group for holding any Banami property.
The Graup haz not traded or invested in Crypto currency or Virtual Currency during the pericd
The Group have not advanced of loaned or investid funds te any other personis) or entity(ies), induding foreign enfities (Int diaries) with the und ding that the | diary shall

{a} diractly or indirectly lend ar invest in other parsons or entities identified in any manner whatsoever by or on behall of the Group (Ultimate Benaficiaries) or
(b} provide any guarantee, secunty or the like ta or on behalf of the Ullimate Beneficiaries

Tha Group have nat received any fund from any personis) er entitylies), including fareign entities (Funding Party] with the understanding (whether recorded in writing or otherwise) that the|
Group shall

(&) directly or indirectly lend or invest in other persans ar entitins idantified in any marner whatsouver by or on behalf of the Group {Ultimate Baneficiaries) or
{B) provide any guarantes, security or the like to ar on behalf of the Ultimate Beneficiaries

The Group has nat done any such transaction which is.not recorded In thio books of sccounts that has bean surrendered or disclosed as income during the pariod in the tax assessments undaor
the Income Tax Act, 1961 {such as, search or survey or any other relevant provitions of the Income Tax Act, 1961)

The Group has not beer declared & witful defaulter by any bank or fmandal institutions ar other lender in accordance with the quidalines on wilful defautters issued by the Reserve Bank of Indiz

The Group has not used any borrowings fram banks and finandial institutions for purpese other than for which it was taken

On 27th May 2024, = fire occurred at the company's plant situated at Gauribidanur, resulting in damaga to the Furnace amounting to an estimated loss of Rs. 444 crores which s a part of PPE The
repairs are undaertaken immediately to restore the damages, The Furnace has been operational from 07th July, 2024 atter Complete Cverhauling. The pany has sub i a claim covering for,
its loss to its insurance provider for the damage and business interruption losses incurred due to the fire. As of the reporting date, the insuranes claim is in process, and (he company expacts to
receive compansation for a portion of the losses, Howaver, the amount and timing of the settlement are uncertain at this stage. Company is estimating to recover the full amount of loss which
has been incurred. The company has not yet ized any p i= in the financial statements becadde the claim is still unider reviow Any potential gain fram the claim will be
recoanized whan it becomes probable that the

I will oczur and can be reasonably estimated.

Events after reporting period:

and 2024-25 by Assistant Commissionar (ST) an account of wrong availment of input tax eredit in the case of 4-One Steals India Limited amounting ta Rs. 112,39 lakhs.

Apather order May 08,2025 issued by Assistant Commissioner en account of not declared correct tax kability in the case of A-One Steels India Limited amounting to Rs 2579 lakhs

At the date of issuance of these financial statements, these matters ramains under review, and the company has filad a raply against those orders.

This is Jered 4 ron-adjusting sut 1t @vent, as it partaing to canditions that arose after the year-end. Accordingly, no adjustment has been made to the financial statemants. However,

the event has been disclosed to provide users with information about the matter that may affect the company's future financial results.

Subsequent ta the reporting period, the Company has recelved approvals from the National Steck Exchange of India Limited [NSE], BSE Limited {BSE), and the Securities and Exchange Board of
India (SEBI) for its Draft Red Hering Prospecius (DRHP), marking a signifi stap in the proposad Initial Public Offering (IPO) process. These appravals were obtained on April 16, 2025, for NSE|
and BSE and May 30, 2025 for SERI.

The management considers these approvals as non-adjusting events under Ind AS 10 - Events after the Reporting Period. Accordingly, no adjustments have been made to the financial staternents
in respect of these events,

Far Basal Steels and Power Private Limited (Subsidiary), As per the resalution plan Re. 102 50 crores was payable till December 2022, However, paymant of Rs 62 crores made up to Decambar 2023
and ramaining Re 40.50 crare was paid in July 2024, Thus there was delay of mora than six menths in impl of the rep plan. The parent comapany applied for condal of the
delay payment to financial creditars and athers Hon'ble NCLT heard and being satisfied with the reasans as submitied, condoned the delay vide its order dated 10,06.2025. Also, Mr Gopal
Agarwal (one of the ber of the subsidiary) has filed applications befare the Hon'ble NCLT, Hyderabad Banch for (i} iquidation of Basai Steels and Fower Private Limited, and (i) alleging

jon and mi in the subsidiary. Both applications are eurrently i djudication, | the holding company has filed a petition / in the process of listing challenging

the bility of these on the g ds that the applicant does riot meet the eligibility criteria under Section 244(1) of the Companies Act, 2013 and atherwise alsa it's not

maintainable.

For Basa) Steels and Power Private Limited (Subsidiary), Canara Bank Ltd has filed an application befora the Han'lle Natioral Company Law Tribunal {NCLT), Hyderabad Banch, seeking interast an
delayed payments. The matter is currently undar discussion between the Bank and the NCLT. The outcome of the application is presently uncertain and will be evalusted for its financial impact, if
any, once further clarity emarges




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
|Notes to the Consolidated financial statements for the year ended March 31, 2025

(All amount are in ¥ Lakhs , unless otherwise stated)

76 Business Combination

a. Details of the Acquiree

Name of acquiree: Basai Steels & Power Private Limited ("Basai Steels”)

Principal activity: Power and infrastructure

Date of acquisition: November 23, 2024

Equity interest acquired: 78.14% (via share subscription in primary and secondary tranches). On the date of acquisition, the entire
equity interest acquired could not be allotted to the acquirer due to limitations on the authorised share capital of the acquiree. The
remaining equity interest was allotted to the acquirer in June 2025. This portion of the acquisition has been accounted for as per
paragraph 45 ( Measurement Period) of Ind AS 103.

Control obtained: By virtue of majority voting rights and board control.

Rationale for acquisition: Expansion of the Company's presence and capacity in the power and infrastructure sector, leveraging
Basai's operational assets and management.

b. Consideration Transferred

Total consideration: ¥9,213.50 lakhs, paid fully in cash. No other forms of consideration (such as equity shares, deferred
consideration, or contingent consideration) were involved.

Centingent consideration: None.

c. ldentifiable Assets Acquired and Liabilities Assumed at Fair Value
The fair values of the identifiable assets and liabilities as at the acquisition date were determined as follows:

Particulars - Value (¥ lakhs) Basis of Measurement
Land 2,621.12 |Independent Valuer using the
5 market approach
Building and Plant & Machinery 5,888,70 |Internally by management using
the DCF technigue
Other Assets 4,123.26 |Book value
Liahilities 3,906.48 |Book value
Net Identifiable Assets 8,726.59

Estimated uncollectible: Nil
No separately identifiable intangible assets (such as brands, customer relationships, intellectual property, or software) were identified
following a detailed review at acquisition.
Valuation Techniques:
- Land: independent valuer, market prices
— Building & P&M: discounted cash flow, discount rate as per group WACC, remaining useful life as per management estimates
— Other classes by management review of book values, confirmed to approximate fair value
All acquired values are final; no measurement period adjustments are pending.

d. Intra-group Lease Arrangement

Prior to acquisition, A-One Steals India Limited was the lessee under a lease agreement with the acquiree. As this lease continued
post-acquisition without modification, extinguishment or reassessment, it is not considered effectively settled under Ind AS 103 (para
B43). Accordingly:

- No separate gain or loss was recognised on acquisition.

- The right-of-use asset and lease liability have been eliminated on consclidation as part of the business combination accounting.




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the Consolidated financial statements for the year ended March 31, 2025

(All amount are in ¥ Lakhs , unless otherwise stated)

e. Calculation and Explanation of Goodwill

Goodwill has been recognised in accordance with Ind AS 103. A summary calculation is as follows:

Details Amount (¥ lakhs)

Purchase Consideration 9,213.50
Adjustment for pre-existing relations (Leases) (1,175)
NCI as on Acquisition date 1,907.91
Less: Net Assets taken over 8,726.59
Goodwill 1,219.45

Basis of NCI: Measured at proportionate share of identifiable net assets at acquisition.
Goodwill represents the expected synergies, assembled workforce, and anticipated growth arising from the acquisition. No separately
identified intangibles could reliably be measured but synergies remain in management and operations.

f. Non-controlling Interest (NCI)

Measured at the proportionate share of the acquiree’s recognised net assets.

NCI at acquisition date: 1,907.91 lakhs.

The Group does not have any put or call options or similar instruments relating to NCI.

g. Bargain Purchase
There was no bargain purchase gain on this business combination.

i. Other Required Ind AS 103 Disclosures
Receivables: All trade and other receivables acquired were reviewed for collectability.

— Gross contractual amount: 38.10 lakhs

— Estimated uncollectible: Nil
Pre-existing Relationships: Apart from the lease stated above, there were no other pre-existing relationships with Basai Steels at the
acquisition date.
Restrictions: There are no significant restrictions on Basai Steels' ability to transfer funds (such as cash or dividends) to the parent as a
result of this business combination.
Provisional to Final: The purchase price allocation and fair values of assets and liabilities acquired are final; no further adjustments are
expected.

h. Impact on Results
From acquisition date to reporting date (23 Nov 2024 to 31 Mar 2025):
— Revenue contributed by Basai Steels: Rs 187.39 lakhs
— Loss before tax contributed: Rs (163.34) lakhs
Pro-forma impact: Had the acquisition occurred on 1 April 2024, Group revenue would have been higher by Rs 342,87 lakhs and
profit before tax would have been lower by Rs 298.83 lakhs for the year,

i. Other Information

Multiple business combinations: Not applicable.

Subsequent events/adjustments: None.

Common control considerations: Not applicable (transaction is with external parties),




orEIRE

00°'00L 67 L eoooL LE0TE'E ooooL TLOGE'YY ()
\ravl iz 000 £20 frravt ez’ WreLwl JEeiaquy Bulj|EAUGY UoN
29968 e WL B6 LGV 07688 LEEZ oY Fre BN 314 2002605 pjog 9uD ¥
{522 900! - - 52} EEE (25t PEJILUIT BIEAL ¥IPU| SjBRIS Pog BUD-Y
6 E0aL) | (EEIE Twv TE562) I [ [HETE] PNl BIEA|1d S3qn1 BUE s30id Piag BUD- |
BESELL SUSY Zln S0 L9952l o9l'sy freres PRI 3iEAL] s[@a)5 PAuep
umppuy
EaLUpiEgng
857582 E9FL 1195 (PL'ILE) N EE 08 FL BTIBE'LE [ Ts doun jualed)|
PRyl e pu| §j3aig Q-
EITCETT ET
ansuayasduwod froy ansuayardiuo Jayio +50j 40 Jyosd fneste jau
0 ul PajERijOsUSY 5y Ul PRiEp|[osucy sy Uy PajEp|josuas 5y Ul pPajEpijosuDa

19 % Y 15 %5y 15 %W 10 % 5y
SLIGIU| aAsuBYardiLos | swoau) sasusyssduios a1 gE]] [e30] STUlWw %, dnosn gy ul gnua
eIl §o AaEys JaL3O g0 asnys 50| 4o jyoid jo alegs SJASEE |E30) ‘0’| ‘S Japy By §o awiep
WZO0Z 'LE YEW papua jkak auj 105 pu \w vy (9)
8L°2P0°L 0000k l£9°0) 00'00L HERD'L 0ol 2SLEE'LL 0000l e30L
e 15540 (690 992R (ao'al) 3v'L) 55 E0EZ (43 VEmimi0] Blijoaue sy uop |
(ETTH] 159°[2) 5 g T rgiie) 2ESELS SEE PEIUI BIEALL 13m0, PUE S|38)5 IESeg
—_v.rls ] [T 99E2 12T B6S52) ozzaLl 15¥LL) SELOL BED PaYLT] 3] OJEEUIS PIOY 800G ¥
— 660 B0 oo (] 6E'0 &00 (€59 [T pauwry sjenid BIpu] Sjaais pog sup-y
2#acsel 92 L72) BL'E v2 LBE! [CEREEFE) [ (L5'965%) 18£°9) palll) BieALg sagn] pue sadig pjog AUy
Y5 LS6) 5Z°L6) [T GEZEE| 129'5E6) 368 BEE6YL 60l Payr MNeAld SjpalS BAUTA
uspuj
AL PIEGNg
56005 £0687 558/ GYSLO L GVEDLS 57 687 TO95165 EE 75 diioig 10ased] |
PELUNY ETpU S[a335 BUD-y

sloau) IR
saisusyaidiuos jeyoy sajsuayaidwos Jayyo 550 4o yyoid SIFEE JAU
= ul Paepiosuc Y ul PajEp|josuoa 5 Ul Ppajepljosuo 5y ul PEITp|josucs
4o % sy 19 % 5y 19 % 5y 40 % Sy
FUDIU FATUE YE gD swoau susuayasdwos SULIge)| =303 STuL 5 dnoug ayy U Anua
|E1E] jo aieys i8yyo jo aueys s50] 20 yeoud jo aueys s3e¥se [¥30) a7 ‘sjatse jap ayy jo awep

STOZ'LE Yuew papus seaf eyl Joy pue e sy (W)
£ 107 oy smuedioy Su o) (| 3{npayas o} si S B | 1| 2 jo d sy | (eauab ayy jo 2 ydesbeiey Aq ponnbal se uoyEwIOU [PACIPRY

SAILLLNT HIHLO NI 153831NI

SR0Z L0 EnBny Bo siodang jo pleeg eyl Ag anss Jop peroidde aiem slUSWEIETS [BIIUELIY STEY |

SZOZ 'LE Yaimiy papue svad oy ioy s

2L

LL

(PRIE15 B5IMJI0 SFEJUN * SYNET § U] S48 JUnowE |y)

H PRIEP

D Yy o) sAoN

(PEjiwg] e3mALy BIpU| Sjaags aug-y, 'Pajjulf] siealg sho|jy pue |aag aug-y, SE umouy Apauuiog)
OILIWIT VIONI 573315 INO-V




Buiyoa ayy spEnba play

SZ0Z/B0/10 #1EQ
runjefiuag @se)d

SZOZ/BO/LO ‘eq
Tunjebuag =oey

SE0Z/B0/L0 e
ninjebuag ade4

0E92L120 ‘NI
Joyaang Buibeuepy
Jnwny deapuusg

TPy sjzeidpd

Jo 310810 40 piEog a4y o sieyaq uo poedd A T w:....

S202/80/10 ‘™eq
runjebiuag @e|g

rop) diysagusiy

IGHOZOE HRGuINN ueessiBay wi
. SUEUNGIIY palapeys
o3 @ wybuig 104

BO0 £S6LEL 4
ao'a SFELZL PRIUT] MEALY Jamog puE sjaas (esep
|00 200 P SiEALg sjRas eAuep
PZOZ 'LE YN 5202 "LE yarey
ey ju ey
Itmpoog 1o} s3Eag ) e of
TBrpold [2e15
pasiueas|s 5 'deng'aig
0000l S00001 andebuis) uaifeo jo podxg pue poduw) patwr] 314 siodebus plog sun v
RO T U
S[ELIBIEL 3jeMmPIEH ‘5|eiau
STICLIBS UOR PUE SNOLIBY
jo spuy jje jo Buipes pu
%000 %YL BL Eipu| Buigsanosd ‘Buumiseriuep PRl ajeAL 1B pue sjaRg eseg|
spnposd
0000 L SL00°00L Eipu| #2315 @ uou| jo Buipes) PalLT] SjEALY P Sja335 Plog Aun-y
TI00U] DUIpn[aUl [#815
%8 uoy| 'sadig jo Buipes pue
%00°00L 9600001 eipuj Bujssazoid BuunemURRy PRI BleANd Sagn| puE sadid pjeg aug-y)
U] ebucds
0L 56 %0L'56 erpu)| jo Buipei] pue BuunaRnueRy Pl 2EAl sjaaig eAuep
VZOZ YN I5LE 38 By SZOT YAAEIN ASLE 3¢ 5y
s dnoun sy Ag play . :ﬂ__n”._”_.___.—.__nhu-“_“n _— Aynigoe fedipuig faejprsgnsg jo awnep
samod Bunop pur jsasmu) ‘diysasumo jo uoipodesg

ssausng jo saed [edound nayy osE 51 uopessibal Jo vonesodiodu) jo Aunod ay ) droib ayy Ag piay saybu
doud sy} pue 'dnesb ayy Ag Ajpdaap piey aie yey; saseys Aynba jo Ajajos Bupsisuo eyded aueys asey AU 'PaIEls BSIMISLHO SSB[UN 'MO|3G INC 135 38 GZOZ LE YW 1B saURipisgns s dnisiey ay)

it diyg

UMD Jo uoi

UOREULIOJU| [E3URUL] PRIEPHOSUCD AU L O UOREULIOHN| [EUORIPPY 6L

520 ‘LE Y2ueiN popus Jxak ayy so) 5 3 sy ey sajop

[ payUIT 218AKd IPU| SjRS BUQ-Y,, |, PRIWIN MEALG SAO[lY PUE (3315 3UQ-Y,, 5B UMOUY Apawioy)
il QILIWI VIANI 573315 INO-Y

i el ot H PHEPH




[FsE SRO0L o0 0oL 0L [T EEA )
= - . g PUBRIAIG pEiodGId (5]
[vE OFE) lzzsLel (ESOKLTI (%) (2 586! woijere] saye [sso) f jyoid|5]
¥ 90l [F]] [ETER] UBJEAT; 10} LOR[ABIg |7
| [T [EEE] EEEE (3] (6 TGTeRE] 3055 155071 7 Mo |EL
vLFESEL &2 BRETE - LOZEL PP FECTTRTTE T

* = 00851 - L TuBaA]
I ZH5ESE SI7S02E 2Bl T SSUAIEE EieL [0
BEOZS 2L LLEVEE SUERTLE 199 98 (6L 9F siesse [E10] |6
E6LLE 62 L0 LOVLETH [T 0P LIYE B ]
000059 950 005 oS i v8S | [EEEETH R

LB 58 SIvy SBUTaRy

TEUBIPIEGNE UDIBIG) [0 #1583 841 U) e, [FoUeig
sjgenjddy 1o ajgesiyddy o) e Ajgeajpddy o)
e N asn-fouaun) Bulsoday Resirddy 1on AT PN AN N LBAS[RI BUY) o BiEp 88 el s TR ate sBusgng pue Azuaur Bulioday (g
iegedidy o) aqE o a|qea) 10 1|y 10) Bjge X

e ety Jony ey 10 ety jary ajgEddy oN ety 101 S T bt e cord Sasidinls
(i L8z vapzag (g2 wonsas BIZ bonas [ £alE uniseg It gl wenaas BgRfE ST Ie o]

Are|pisgns e awean sey A

BUL Yy Oy

PEQZ 'EZ JBquIasop

1202 '90 1890170

GZ0Z ‘91 PG00

0202 9L =quaiiey

LU0 LE Yarmw

PEHLI BiEnu J0mOy pUE SGEBLS meg

P 314 odebuis plog aug v

pajiw] 21EALY SBQR] PUE Sadig PIOT 3UCY|

PRI BEALLE BPU| §jERIS PIOD SUd-Y

PRI 3B 5|33)5 BAuEy AIEIPIEGNS 343 J0 FEN

LLFBEODLAR002DLETLLEN

JEREFE 1202

QEHEE L IAJO0Z02VAODTLEN

BOLLEL D LJOZOTYROOELZN

f v

PRITESYT S0 LITpIagns Usym S301s a1e(] | £
{4

1,

BLSSZLDLES00ZVNEEERLN wdwod AIRIpIans }0 JBgUINU UDIETE|Dad Jaqio AUE 10

I-438jg |oN |5

STOT YouEly 38 LE e ey
SEUHpIEGNG 4O JaguIm T|

SEUEPisqNS jo Riaeg
SBURPIGNG Ly LHYd
LI VIONI STHILS INO-Y urdiay g 4o swwy

[pLpz ‘sajny (sunedsy) ssueduio] j6 § ST g1M Peas GZ| UOR3ES Jo (£] UHIes-gns o) oxnasd 54y 03 ENEIN]

3 B} jo sarngeay Jusjes Buluinuod Juswayng |
1-20% WHOd

LIPS Jo 3

¥ pus S

(PEJEIE BAALAND SFRN T ST § W EIE JUNDWE i)

STOZLE YMu papua seak ay) soy |ElaueLlY paiEpjosuo sy o) sajoN

(L PEHLUY] syEAg E[PU] FSAIS SUO-Y, ' PAHLITT SYRALL SA0|(Y PUR 5835 SUD-Y, 30 umeuY ABuLID))
QILINT VIONI] STI3LS INO-Y




520Z/80/10 Bied
nungebusg @28

A6ETYS TON I (WOl
afn

s20z/a0/

Turgebuag BIe)d

Lo #Fg

FLINERY
feputf yguane: tef Kefin
) .w_‘vﬁ_wan sagjumpy uat 1By wury
H\ *\ SUEUNGITY PRINELYD
o377 ybus Jog
a U] 5jEETS BUD-Y JO AIpHGnS PRIALT BIEALY BIPU] SIS PlOD SO ()
-ﬂvﬂz
ajgraiddy 1op
SIUNLNIA LNIO] GNY STLVIDOSSY 5.8, LiVd
. ojgeaddy 1N
awad sy Bupnp Ampplegns 34 o) pIEEad AT o pagwpinb|| usag aswy yagm SAUEIPIIGNE jo Joquinpy |
amuayddy 1o
suoneisdo BIUILIWICS ©F YRA AR YIIHM SBLNPIEGNS 0 JSQUINK T
_«Eu_. 0oL %001 il Sh LI OYRIEYS § %L1
- = = = puapla] pasodoid|gl
07638 [ Bsel GEELYT OnERE] 1B (5507) / 149id|5L
07631 SLBL1Z 100 VESS GDRERe] 10) UDIEIAG (]
oFas’| ERE (5] LEEELZ unjiree] asajaq (5507 / Wodd | E|
ZORSE'SL LLUESTEY = LE288'09 Janong |71
. 00951 = [TE3
FLEESE SROLETE (G LEDOE Lt
1ZEvr T LSSFT e S9'L STEEERE
15976 [T Y T avvs
950 00's 005 PUPES |
BELE £9 275y 2Duvioe
Qgs-Aouaing bunisday sgeaEldyy 1N ajgeajddy 100 ajqeapddy oy |
siEddyIoN aigeanddy 10N alawiddy 00 3|aeddy 1en 20} Wi URIBYD | PALIAILDT _ro._v_.jzm ay) o pouad ac_tnumm_ 5
o i Lidnaa )70 LETE Jonsas/iHLRlE Uoua
()i iz vopag (bl gghz ueaRas (il ¢giz vonsss (nitLplz uopaag Lueiprsaps © suiosaq sei Ausdwios aus 1 8 juensind suasiod|p
1202 '$) 1290830 0702 ‘91 1890130 020z 9 tequandes L1072 painbIE SEm ATEIn[ShIE Laym 3auls 31| €
PN 114 SI0AFBUS ROD U0 7 [BIWI) BieAid ssqn] pue sadid plag SU0-w) PR Suenid SIPH SIS FIOD B0V PRJILUN SiEAlig $]as]s BAUEA TaEpans 8y o swen |2
IEEAPELEOZ OLRGE L ILA0ZOTYHODZLEN wan#uENogSmms 2552 L 2145002V MBEERLN L

1 =X>etd | oN IS

L papp) BiEAly

—
FZOT YT IELE 3 »4_1

abed snoimasd Wwol) panuned’”

STOT'LE Y papus sesd ay) Jo) o peiEpiosuo) By o) SAION
wfpu| sppayg aUQ-Y, | PRRWIN ByEan SRS !.l [BeyS BUQ-Y, FE UMOUN Apmwsog)!
GALINIT WION| STIILS INO-V]




