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INDEPENDENT AUDITORS' EXAMINATION REFORT ON THE RESTATED CONSOLIDATED FINANCIAL
INFORMATION

Ta,

The Board of Oirectors

A-One Steels India Limited

{formerly known as *A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited®|
& O House, No. 326,

Cal Layout Ward No. 08, Sahakar Nagar,

Bangslore, Karnataka — 560 092, India

Cear Sirs/Madam,

1.  WeSinghl & Co. Chartered Accountants ("we" or "us” or "Singhi”| have examined the attached
Restated Consolidated Finangal Infermation of A-One Steels India Limited [Formerly known as
*&0ne Steels India Private Umited” and “A-One Steel and Alloys Private Limited") {hereunder
referred to a5 the "Company”, or the "Issuer”) and its subsidiaries (the Company and its
subsidiaries together referred to as the “Group®), comprising the Restated Corsolidated
Sraternent of Assets and Liabilities as at March 31, 2026, March 31, 2025 and March 31, 2024,
the Bestated Consobdated Statement of Profit & Loss (incleding other comprehensive income),
the Restated Concolidated Statement of Changes in Eguity and the Restated Consolidated
Staternent of Cash Flows for the vears ended March 31, 2026, March 31, 2025 and March 31,
2024, the Summary statement of Material Accounting Polides, Dther explanatery information
and notes (Collectively, the “Restated Consolidated Finandial Informathon™), as approved by
the Board of Directors of the Company at their meeting held on July 22, 2026 for the purpose
of inclusion in the Red Herring Prospectus and Prospectus ("RHP/Prospectus”], prepared by
the Company In connaction with its Proposed Initial Pubdic Offer of Equity Shares | "IPG") and
prepared in terms of the requirement of:

2. Section 26 of Part | of Chapter Il of the Companies Act, 2013, as amended {“the Act”™);

b, The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Fegulations, 2018, as amended (the ICDR Regulations™); and

¢, The Guidance Mobte on Reports in Company Prospectuses (Revised 2019) ssued by the
Institute of Chartered Accountants of India (YICA17), [the "Guldance Note®).

Management’'s Responsibility for the Restated Consplidated Financial Information

2.  The Companys Boand of Directors |s respomsible for the preparation of the Restated
Consolidated Finandal Information which have been approved by the Board of Directors for the
purpase of inclusion in the Red Herring Prospecius and Prospecius to be filed with Securities
and Exchange Board of India, B5E Limited, Nationzl Stock Exchange of India Umited and
kegistrar of Companies, Kamataka at Bangalore in connection with the proposed 1PO. The
Restated Consolidated Financial Information have been prepared by the management of the
Company on the basis of preparation stated in Note 2fi){A} to the Restated Consolidated
Financial Information, The responsibility of respective Board of Directors of the companies
included In the Group indudes designing, implementing and malntaining sdeguate intermal
control relevant to the preparation and presentation of the Restated Consciidated Finandal
Information. The respectihve Board of Directors are also responsibie for identifying and ensuring
that the Company/Group complies with the Act, ICDR Regulations and the Guidance Note, as
applicable.
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Auditors” Responsibilities:

1. We have examined such Restated Consolidated Financial Information 1aking inta cansideration:

a. Theterms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated May 20, 2026, In connection with the progosed PO of
dguity shares af the Company;

b, TheGuidance Note also requires that we comply with the ethical reguirerments of the Code
of Ethics issued by the [CAl;

¢ Concepts of test checks and materality to obtain ressonable assurance based on
verification of evidence supporting the Restated Consclidated Finandal Information; and

d, The requirements of Section 26 of the Act and the ICDR Regulations.

Dwr work was performed solely to assist you in megting your responsibilities in retation to your
compliance with the Act, the ICDR Regulations and the Guidance Mote in connection with the [P

Restated Consolidated Financial Information as per Audited Consolidated Financial Statements:

4.  These Bestated Consciidated Financhal Information have been compied by the management
from:

4. Pudited Consolidated Financlal Staternents of the Group as at and for the year ended
March 31, 2026 prepared in accordance with Indian Accounting Standards (referred to as
“Ind AS"} as prescribed under Section 133 of the Act read with Companies [Indian Accounting
standards] Rules, 2015, as amended, and other accounting principles generally accepted
in ndia, which have been approved by the Board of Directors at their meeting held on July
22, 1026,

b, Audited Consolidated Financial Statements of the Group as at and for the year ended
March 31, 2025 prepared In accordance with the Indian Accounting Standards (referred
ta as “lnd A5Y) as prescribed under Section 133 of the Act read with Companies |Indian
Accounting Standards) Rules, 2005, as amended, and other accounting prindples generally
accepted in India, which have been appreved by the Board of Directors at their meeting
held on August 01, 2035,

¢, Awdited Conselidated Finanelal Statements of the Group as at and for the year ended
March 31, 2024 prepared |n accordance with the Indian Accounting Standards (referred
to as “Ind A5") as prescribed under Section 133 of the Act read with Companies |Indian
Accounting Standards) Rules, 2005, as amended, and other accounting prind ples generally
accepied In Indig, which have been apgroved by the Board of Directors at their meseting
held on September 04, 2024,

5. For the purpose of our examination, we have relled on:

a. Auditor's report issued by us dated July 22, 2026 on the consolidated financial statements of
the Group as at and for the year ended March 31, 2006 a3 referred In Paragraph 4{a} above.
The auditor's report oo the Consolidated Financial Statements of the Group as at and for the
year ended March 31, 202& included the following Other Matter paragraph!

CHfces - Rollefa, Mumibal, Dhelhl, Bargalore, Channei & Raipir



» ﬁ ; ez" #.28 RV, Layowr, V. 8 Raju Boad
SI?!g I CD- Palace Guitatialli, Near BOA Head Cffice

Kumara Park West, Bangralore- 366 02

Chartered Accountants T 491 (0) 80 22463462 1 65
E bangalareiisinghico. com

W SR, com
(i ‘We dld not audit the finandal statements and other finandal information, in respect

(ifices

of 2 subsidiaries as mentioned in Annexure & whose financial statements include
total assetd of Rs. 1667507 Lakhd as oa March 31, 2026, total revenues of Rs,
25,556.04 Lakhs, total comprehensive income of Bs. 754.45 Lakhs and net cash inflows
of Rs. 1,229,51 Lakhs for the vear ended on that date. These financial statements and
other fimancial information have been asdited by other awditors, which have been
furnished to us by the management along with the Auditor's Report thereon. s
opinlen on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, and our report in
terms of sub-section (3] of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries s based solely on the report(s) of such other auditars.

i} Further, of these subsidiaries, 1 subsidiary s located outside India whose finandial
statements and other financial information have been prepared in accordance with
accounting principles generally accepbed in their country and which have been
audited by other auditor under generally accepted auditing standards applicable in
their country, The Parent’s management has converted the financial statements of
such subsidiary Iocated outside india from accounting principles generally accepred
in its country to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Parent's management. Our opinion in so
far as it relates to the balances and affairs of such subsidiary located outside India s
based on the repart of other auditor and the conversion adjustments prepared by the
management of the Parent and audited by us.

Further, the auditor's report on the consolidated financial statements of the Group as at and
for the year ended March 31, 2026 induded under the Report on Other Legal and Regulatary
Requirements {as referred to Note 76 of Part B(A} of the Restated Consolidated Financial
Information} as follows:

* In our opinion, proper books of account & required by law hawve been kept by the
Company 5o far as 1t appears from our examination of those books, except for the
matters stated in the paragraph 2(j] below of the Companies [Audit and Auditors)
Aules, 2014,

Based on our examination, which included test checks, and based on the consideration
of the reports of the other avditors referred to/in the Other Matter paragraph, the
parent and its subsidiaries, which are companies incorporated in India have used
accounting software systems for maintaining their respective books of account, which
have a feature of recording audit trail (edit log) facility, and the same has operated
throughout the vear for all relevant frapsactions recorded in the respective software,
gxcopt that:

in respect of the Parent and 2 subsidiary companies, the audit trail feature was
operated at the application level throughout the year. However, the audit trail at the
database level is not enabled

Further, during the course of our audst and besed on the reports of the other auditors,
we [ the other auditors did not come across any instance of the audit trall feature
being tampeéred with on atcounting software where this feature s enabled.

b, Auditors' reports issued by us dated August 01, 2025 on the consolidated financial statements
of the Group as at and for the year ended March 31, 2025 as referred in Paragraph 4ib) abowe.
The auditor's repart on the Consolidated Financial Statements of the Growp as at 2nd for the
yerar ended March 31, 2025 Included the following Other Matter paragraph:

Fodkerter, Mumbal, Oeltd, Bomgalore, Chennal & Raipure
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Chartered Accountants

il We did not audit the fimnancial statements and other financial information, in respect
of 2 subsidiaries as mentloned In Annexure. &, whosg financial statements indude
total assets of As, 15,870,166 Lakhs as on March 31, 2025, total revenues of Rs.
12,524.74 Lakhs, total comprehensive loss of Rs. 382.56 Lakhs and net cash outflows
of Rs. 810.26 Lakhs for the year ended an that date. These finandial statements and
other firancal Infermation have been audited by other auditors, which have been
furnished to us by the managememt along with the Auditor's Report thereon, Our
opinion on the Consolidated Financial Statements, in so far as it relates 1o the
amaunts and diselosures included in respect of these subsidiaries, and our report in
terms of sub-section (3} of Section 143 of the Act, In so far as it relates to the aforesaid
subsidiaries is based solely on the report(s) of such other auditors.

Further, the auditor's report on the consolidated financial statements of the Group as at and
for the year ended March 31, 2025 incuded under the Report on Other Legal and Regulatory
Reguirements (as referred to Note 76 of Part Bla) of the Restated Consolidated Financial
Information] as follows:

* |n pur opinion, proper books of account as reguired by law have been kept by the
Company so far as it appears from our examingtion of those books, except that the
backup of the books of account and other relevant books and papers in electronic
mode has been kept on servers physically locsted in India on a periodicalfincremental
basks and for the matters stated in the paragraph 2{]) below of the Companies (Audit
and Auditors} Rules, 2014,

* Based on our examination, which included test checks and that performed by the
respective auditors of the subsidiaries, which are companies incorporated in India
whaose financial statements have been audited wnder the Act, the Group, have used
accounting software for maintaining thelr books of account which have & feature of
pecarding awdit trail [edit log) facility and that has eperated throughout the year for all
relevant transactions recorded In the software, except for the following instances:

Iy In bwo subsidiaries, at the database level, in case of e@riain accounting software,
the audit trail is editable,

il} In one of the subsidiaries audit trail feature was only enabled and operated from
September 26, 2024, to March 31, 2025,

During the course of performing our procedures and that performed by the respective auditors
af the subsidiary, except for the aforesaid instances of audit trall not maintained where the
question of our commenting on whether the audit trail feature has been tampered with does
not arise. We and the respective auditors of the above referred subsidiary did not notice any
instance of the audis trail feature being tampered with.

Furthermore, the audit trail has been preserved by the group as per the statutory requirements
for record retention for the entire period from April 1, 2023 except that:

al In case of three antities, the audit trall retantion at the database levelis avallable onby from
April 12, 2023, and at the application level only fram October 2023,

bj In one of the entities, the audit trall has not been preserved by the company as per the
statutory requirerments Tor record retention for the period from April 01, 2028, to

september 25, 2024,

(Hffices © Kolkata, Wumbal, Deihl, Bangalaore, Chennal & Raipur
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. Auditors’ reports issued by us dated September (4, 2024 on the consolidated financial
statements of the Group as at and for the year ended March 31, 2024 a5 referred In Paragraph
d[c] abowve. The auditor's report on the Consolidated Firancial Staternents of the Group as at
and for the year ended March 31, 2024 included the following Dther Matter paragraph;

[i} We did not audit the financial statements and other finandal information, in respect
of 3 subsidiaries as mentioned in Annexure A, whose financial statements Include
total assets of Rs. 26,702.37 Lakhs as on March 31, 2024, total revenues of As
59.651.79 Lakhs, total comprehensive loss of Rs, 660,13 Lakhs and net cash inflows of
As. B28.89 Lakhs for the year ended an that date, These fimancial statements and
octher financial infermation have been audited by other auditors, which hawe been
furnished to us by the managerment along with the Auditor’s Report therean. Our
oplnion on the Consolidated Financiasl Statements, in so far as it relates to the
amaounts and disclosures Included In respect of these subcidiaries, and our report in
terms of sub-section {3} of Section 143 of the Act, in so far asit relates to the aforesaid
subsidiaries is based solely on the report|s) of such other auditors,

{ii} The Consolidated comparative financial information of the group for the year ended
March 31, 2023 prepared prior to effective date of the business combination of
amalgamating entities under comman centred referred 1o fn Mote 58 of the financial
statements were sudited by the predecessor auditor [The reports of A-One Steels
Imdia Private Lirmited and Aaryan Hitech Steels Private Limited were dated leember
29, 2023 and September 37, 2023 respectively, expressed an unmodified opinlon).
The previously issued financial information hawve been restated to comply with Ind AS
103 Appendix T for Business combinations of entities under commen control and
included In these financial statements a8 comparative financlal information. The
management has pravided approved and adopted consolidated financial statements
of amalgamated entity for the financial year 2022-23, The adjustments made to the
previously issved financial information 1o comply with the said Ind A5 have been
audited by us,

Further, The auditor's report on the conselidated financial statements of the Group as at and
for the yvear ended March 31, 2024 induded under the Report on Other Legal and Regulatory
Requirements [as referred to Mote 76 of Part BiA) of the Restated Consolidated Firancial
Inforrmation) as follows:

" In our opinion, proper books of account as reguired by law have been kept by the
Company so far as It appears from owr examination of those books, except that the
backup of the books of account and other relevant books and papers in electronic
mode has been kept onservers physically located in India on a periodicalfincremental
basis and for the matters stated in the paragraph 1ih] below of the Companies (Audit
and Auditors] Rules, 2014 as below:

. Based on our examination, which included test checks and that performed by the
respective auditors of the subsidiaries, which are companies incorporated in India
whiose financial statements have been audited under the Act, the Parent Company,
its subsidiaries, moorporated in ndia have used accounting software for maintaming
books of account which have a feature of recording audit trail facility and that have
operated throughout the year for all relevant transactions recorded in the software,
except, where the accounting software did not have audit trail feature enabled
throughout the year, In case of 3 upils in parent company and |n one subsidiary
COMEanY,
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6. Theaudit of the Company’s subsidiary as at and for the finandal years ended March 31, 2076
and March 31, 2025 was conducted by anather auditor and accordingly reliance has been
placed on the restated statement of assets and labllities, the restated statement of profit
and loss {including other comprehensive incorme), restated statement of changes in equity
and cash flow statement, the statement of significant accounting policies, and other
explanatary Information (the "Subsidiary Restated Statements”) examined by the said
auditor for the said periods. The examination report included far the said periog is based
solely on the examination repart submitted by the other auditer. The other auditor has also
confirmed that the Subsidiary Restated Statements:

a) Have been prepared after incorporating adjustments for the changes in accounting
palicles, materlal efrors and regrouping/reclassifications retrospectively in the financial
years ended March 31, 2025 to refiect the same accounting treatment as per the
accounting policies and grouping/dassifications followed as at and for the year ended
March 31, 2026,

b) Does not contain any qualifications requiring adjustments; and

¢} Have been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note.

7. Based on our examination and according to the Information and explanations given to us as
at and for the vears ended March 31, 2028, March 21, 2025 and March 31, 2024 and also a3
per the reliance placed on the examination repert submitted by ancther auditor as at and
for the years ended March 31, 2026 and March 31, 2025 in respect of the Company's
subsidiary, we report that the Restated Consalidated Financial Information of the group:

al Hawve heen prepared after Incorporating adjustments for the changes In accounting
policies, material errors and regrouping/reclassifications retrospectively in the financial
years ended March 31, 2025 and March 31, 2024, to reflect the same accounting
treatment as per the accounting pelicies and grouping/classifications followed as at and
for the year ended March 31, 2026, as more fully described in Note 76 to the restated

consolidated financial information.

B}  There are no qualifications In the auditor's report |sswed on the audited consolidated
financial statements of the Group &s at and for the years ended March 31, 2028, March
31, 2025 and Wiarch 31, 2024, which requiré ary adjustrments fo the Restated
Consolidaved Financial Information. However, there were observations in CARD, 2020
and reporting under Rule 110g) of the Companies {Audit and Auditors) Rules, 2014 {as
amended) which do not require any corrective adjustments in the Restated Consalldated
Financial Infarmation have been disclosed in Mote ¥6 to the Restated Consolidated
Financial Informaticn; and

¢l Have been prepared in accordance with the Act, ICDR Regulatlons and the Guidance
Bote,

Chfces - Kolkarta, Mumbai, Delbi, Bargalore, Chennal & Raipur
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£, We have rot audited any financial statements of the Group as of any date or for any period
subsequent to March 31, 2026, Accordingly, we express no opinion on the financlal position,
results of operations, cash flows and statement of changes in equity of the Group as of any date
or for any period subsequent bo March 31, 2006,

9, The Restated Consolidated Financial Information de not reflect the effects of events ‘that
ocourred subsequent to the respective dotes of the reports on the audited consolidated financial
statements menticned in Paragraph £ abave,

10, This report should nat in any way be construed as a reizsuance or re-dating of any of the previous
audit reports ssued by usf any other Flem of Chartered Accountants, nor should this report be
construed as a new opindon on any of the financial staternents referred to hereln,

11. We have no respansibility to update our report For events and crcumstances occurning after the
date of the report.

12 Ourreport s intended solely for use of the Board of Directors for indusion in the RHP/Prospectus
to be filed with Securities and Exchange Board of India, BSE Limited, National Stock Exchange of
India Limited and Registrar of Companies, Karnataka at Bangalore in connection with the
proposed PO, Cur report should not be wsed, referred 1o, or distributed for any other purpose
except with-our prioe consent in writing, Accordingly, we do not accept or assume any Hability or
any duty of care for any other purpose or to any other person to whom this report ks shown or
into whose hands it may come without our prior consent in writing.

Far Singhi & Co.
Chartered Accountants
Firm’s Registration Number: 302049E

Partner |: -
Membership Number: 077508 £
UDIN: 26077508ENMADS177  ~20A00

Place: Bangaluru
Date; July 22, 2026
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Annexuing A

Details of subsidiaries which are audited by other auditors for the respective years as referred to in

the audit report
81 | Particulars Type of Year ended Name of auditor
Ne. subsidiary i
1 Basai Steels and Power Subsidiary March 31, 2026 Gahlot Khatri &
Private Limited Associates
2 A One Gold Singapore Pre, | Whaolly Owned March 31, 2036 MLA DFK Assurance PAC
Ltd. subsidiary
3 Bagai Steels and Power Subsidiary March 31, 2025 Gahlot Khatri &
Private Limited Assoclates
£ A Qne Gold Singapore Fte. | Whelly Dwned March 31, 2025 MLA DFK Assurance PAC
. L. | Subsidiary
5 A One Gold Singapore Pte. | Whaolly Cwned March 31, 2024 NLA DFK Assufance PAC
Ltd. Subsidiary _
& | A-One Gold Fipes and Wholly Owned | March 31, 2024 i. Singhvl & Associates
Tubes Private Limited Euh-sil:liarltll
7 A-One Gold Steels India Whaolly Owned March 31, 2024 F. Singhvi & Associates
Private Limited subsidiary

Chffices : Kolkata, Mumbal, Deltd, Bangalore, Chennm & Raipur
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B-One Stesls India Limated
[formery known as "A-One Steel and Alloys Private Limited™, " A-One Steels India Privats Limited™)
Motas to the Restated Consalidated Financial Infermation

1. Company Information

&-One Steels India Limited {The Pasent ar The 'E:n‘npjnrl 5 & pubh: limited COMPany domicited In |r||;t|aI with iis
registered office situated at A One House No. 326, CQAL Layout, Ward No. OB, Sahakar Magar, Bangalere - 560092,
The Parent was mcorporated on &pnl 9, 2012, The Parent is engaged in the business of manufacturing and trading of
fron & Steel products. The Group alse undertakes machining and job works for s customers The Parent and its
subsidiaries (together referred to as "the Group®) is an integrated manufacturar of diverse range of stesl products
with its manufacturing faolitees located in Karnataka and Andhra Pradesh

2. Material Aecounbng Pollcies
i} Statement of compliance:

The material accounting palicies adepted for preparation and presentatson of these Rastated Consolidated
Financial Information are listed below, These palicies have been applied consistently by the Company for all the
years prasented in thase Restated Consolidated financial infosmation, unless athensise indicated

These Restated Consolidated financial information Cthe Financial Information™) hawve been prepared in
accordance with the Indian Accounting Standards ('Ind A%') as netified by Ministry of Corporate Affass 'MCAT
under Section 133 of the Companies Act, 2013 (Act’) read with the Companias (Indian Accounting Standards)
Rudes, 2015, as amended and other relevant provisions of the Act.

The Restated Consolidated financial infermation for the year ended March 31, 2026 were authorsed and
approved for issue by the Board of Directors on July 22, 2026,

(i) (A} Basis of preparation

These Restated Consoldated Financial Informabion comprises of the Resfated Consolidated Statement of Assets
and Lighilities as at March 37, 2026, March 37, 2025 and March 31, 2024, the Restated Statement of Profit amd
Loss {including Other Comprehensive Income), Restated Consalidated Statement of Changes in Equity and the
Restated Consclidated Statement of Cash Flows for the year ended March 31, 2026, March 31, 2025 and March
31, 2024 and the Summary of Matenial Accounting Policies and explanatory information & notes (collectively,
the 'Restated Consolidated Financlal Information’]

These Restated Consolsdated Financial Information have been prepared by the Management for the purpose of
inclugien in the Red Herfing Prospectus ("RHP") and the prospectus |{"Prospectus” and together with RHP, the
"Offer Documents”) to be filed with the Securities ard Exchange Board of India SEBIT), BSE Limited ("B5E"} and
Mational Stock Exchange of India Limited ("MNS5E" and {ogether with BSE, the "Stack Exchanges®) and wrth the
Registrar of Companies, Karnataka at Bangalore ("RoC"), and in connection with the propesed initial public
offering of eguity shares ["IPD7) in accordance with the provisions of the Securities and Exchange Board of India
(lssue of Capital and Cisclosure Requirements] Regulations, 2018, as amendad {"5EBI ICDR Regulations”),

The Restated Condalidated Financial information, which have been approved by the Board of Directors of the
[:.HI & £ pany, have been prepared in accordance with the reguirements of 3




A-One Sieels India Limited
(formaerly known as “A-One Steel and Alloys Private Limited”, "A-One Steels india Private Limited”)
MNobes 1o the Restated Consolidated Financial Information

4) Section 26 of Part | of Chapter lIl of the Companies Act, 2013, as amended ("the Act"™);

bl The Securties and Exchange Board of India {lssue of Capatal and Disdosure Requiraments) Regulations, 2078
MKDR" as amended; and

e} The Guidance Nate on Reparts in Company Prospectuses (Revised 2019] issued by the Institute of Chartered
Agcauntants of India (ICAL) as armended [*the Guidance Mate®|,

These Restated Consclidated Financal Information have been compiled from the awdited consolidated financral
staterments as at and for the year ended March 37, 2026, March 37, 2025 and March 37, 2024 which have besn
approved by the Board of Directors in their meetng held on July 22, 2026, August 07, 2025 and September 04,
2024 respectively.

The Restated Consalidated Financial Information:

a) have been prepared after incorporating adjustrents far the changes in Matarial regrouping) reclassification
hava been made in the restated consolidated statement of assets and lisbilities, restated consolidated
statement of profit and loss and restated consolidated statement of cash flows, wherever required, by
reclassification of correspanding fems of incame, expenses, assets. babilites and cash Hows, 0 arder ta
bring them in fine with the accounting policies and classification as per the audited Consolidated Financial
Statements for the vear ended March 317, 2028; and

bl do not reguire any adjustment for medification as there 15 no modrbcation in the underlying audit reports.

The Restated Consalidated financial information have been prepared under the historical east eomention with
the exception of certain assets and liabslities that are required to be carried at fair value by ind AS.

Fair value is tha price that would be received to sell an asset or paid ta transfar a liability in an orderly transaction
batween market participants at the measurement date.

The Company’s financial statements are presented in Indian Rupees (¥}, which is also its functional currency and
all valipes are rounded to the nearest lakhs (7 00,000, except when othersise indicated,




A-One Steels India Limited
(farmerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels india Private Limited")
Motes te the Restated Consolidated Financial Information

The list of Companies included in consolidation, relationship with the Company and sharsholding therein is
as under;

sl. Mame of the Country of " As at Mar As 3t Mar A= at Mar
= Relaticnshi
Mo. | Company Incorporation P 31, 2026 11, 2025 31, 2024

Vanya Steels
Private Limited

India Subsidiany 95.70% 0570 95.70%

A-One Gold
Pipes and
Tubes Prevate
Lirmitesd

India Subsiciary T00% 100% 100%

A-One Gold
] Steals India India Subsidiary 08 100% 1005
Private Limited

A-One Gold
4 Singapore Pte Singapore Subsidiary 1005 100% 100%
Limited

Bazai Steals
5 and Power India Subsidiary T4, 78.714% ---
Privata Limited

(i) {B) Current and non-current classifieation

All assets arwd liabilties have been classified and presented as current or non-current in accordance with the
Group's normal operating eycle which is based on the nature of business and the time elapsed between
depdoyment of rescurces and the realisation of cash and cash equwvalents. The Group has considered an
opefating cydle of 12 months,

fii) (€] Functional and presentation currency
Thase Restated Consolidated financial information are presented in indian Rupess (¥}, which is also the Group's
functional currency, All smounts have been rounded-off to the nearest facs, unless othensise indicated,

{it) (D) Basis of measurement

The Restated Consolidated financal infarmation have been prepared on the histarical cost basis except far the
following tems:

Items Basis of measurement
Certain financial assets and labilities Fair valug
Met defined benefit lability/asset Present value of defined benefit abligation less fair

value of plan asset




A-One Steels Indis Limited
(farmerly known as "A-One Steel and Alloys Private Limited”, "A-Ons Steels India Private Limited")
MNotes to the Restated Consolidated Financial Information

{li) {E) Use of estimates and judgements

The preparation of the Group's finanoal staterments requires management ta make judgemants, astimates and
assumptions that affect the reported amounts of revenues, expenses, assets and fabilities, and the related
disclesures. Actual results may differ from these estimates.

# Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised s based on an
assessment of the probability of the future taxable income against which the defarred tax assets can be utilised.

« Business model azsessment - The Group determines the business mode! at a level that reflects how groups of
financial assets are managed together to achieve a business objective. This assessment includes judgement
reflecting afl relevant evidence including how the performance of the assets is evaluated and their performance
measured, the risks that affect the performance of the assets and how these are managed and how the managers
of the assets are compensated. The Group monitors financial assets measused at amortised cost that are
derecognised prior to their matunty to understand the reason for their disposal and whethar the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Graup’s
continuous. assessment of whether tha business modal for which the remaining financial assets are held
continues to be appropriate and if it is not approgriate whether there has been a change in business model and
atcordingly prospective change to the dlassification of those assets are mada,

¢ Evaluation of indicators for impairment of assets = The evaluation of applicability of indicators of impairment
af assets requires assessment of several axternal and internal factors which could result in deterioration of
recoverable amount of the assets

» Classification of leases ~ Ind AS 176 raquires [esseas to detesrmine the loase term as the non-canceflable penod
af a lease adjustad with any option to extend or terminate the lease if the wse of such option is reasonably
certain, The Group makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or barminate the contract will be exercised
in evalualing the lease term, the Group considers factors such as any significant leasehold improvements
undertaken awver the lease ferm, costs relating to the terminatien af the fease and the importance of the
underlying asset to the Group's operations taking into account the lacation of the underlying asset and the
availability of suitable slternatves. The lease term in future periods is reassessed to ensure that the lease term
reflects the current economic orcumstances, After considering current and future economic conditions, the
Group has concleded that no changes are required to lease pericd relating to the existing lease contract

# Expected cedit loss (ECL) = The measurement of expected credit loss allowance for inancial assete measured
at amartised cost requires use of complex modelk and significant assumptions about future ecanamic conditions
and cradit behaviour (e.q, ikelihood of customers defaulting and resulting losses). The Group makes sigmficant
judgements regarding the following while sssessng expected oedit boss

*  Determining critena for significant increase in credit risk

* Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the assooated ECL

= Establishing gredps of similar financial assets for the purposes of measzuring ECL

# Provisions and Contingent Liabifities — At each Balance Shew! date, based on the management judgment,
changes in facts and legal aspects, the Group assesses the requirement of provisions against the autstanding
contingant liabilties, However, the actual future outcome may be different from this judgement.

+  Useful lives of depreciable/smortisable ssssts — Management reviews s ssbmate-of useful fives, residual
valuses, and method of depreciation of depreciablefamortisable assets at each reporting date, hq;pd on the
cpected whility of the assets. Uncertainties in these estimates relate to technical and unnnﬁf& '}H‘n-ijmn-te

bl may change the utility of assefs P ey *'.r !
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A-Dne Steals India Limited
(farmarly known as "A-Ona Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Motes to the Restated Consolidated Financial Information

¢« Defined bepefit cbligation (DED) - Management’s estimate of the DEQ is based on several underdying
assumptions such as standard rates of inflation, maortality. discount rate and anticipation of future safary
increases. Wariation in these assumptions may significantly impact the DBO amiount and the annual defined
barifit expenses,

#  Feir value messuremenis — Management applies valuation techaigues to determing the far value of financial
instruments {where actve market guotes are not availablel. This invalves developing estimates and assumptians
consistent with how market participants would price the instrument.

# Retirement banefit obligations - The Group's retirement banefit obligations are subject to a number of
aszumptiens induding discount rates, inflaben, salary growth and merality rate Significant assumphions are
required when setling these criteria and a change in these assumpbons would have a significant impact on the
amount recorded in the Group's balance sheet and the statement of profit and loss. The Group sets thess
assumptions based on previous experience and third -party actuarial adwice. The assumptions are reviewed
annually and adjusted following actuanal and experence changes.

= Allocation of consideration over the fair value of azsets and iabilities scquired in & business combination-
Assets and liabilities acquired in a business combination are recognised at their acquisition-date fair values in
accordance with Ind A5 103 - Business Combinations. Fair values are determined based on assessments of
market conditions, asset-specific charactanstics, and relevant inputs at the acquisition date. The Group considers
both internal evaluations and, whera applicable, external professional valuations in determiming such fasr values.
Tha valuation reflacts management’s best estimates and compbes with Ind A5 113 = Far Value Measurement

(i) (F). Basis of Consolidation

The Restated consolidated financial information incarporate the financial statements of the Company and
entities contredled by the Company Le. its subsidiares. It alse includes the Group's share of profits, net assets

Control is achieved when the Group is exposed, or has rights, to variable returns froem its imvolvement with the
investee and has the ability to affect thase returns throwgh its power over the investee. Speafically, the Group
cantrals an investes if and only if the Group has;

al Power over the investee [i.e. existing rights that give it the current ability to direct the relevant acthitios of
the investes);

bl Exposure, or nghts, to vanable returns from its invelvement with the investee, and
€] The ability to use its power over the investee to affect its returns,

Generally, there is a presumption that a majaority of voting rights result in control. Te support this presumpticn and
when the Group has less than a magonty of the voting or the similar rights of an investee, the Group concidess all
relewant Facts and creumstances in assessing whether it has power cver an investes, including:

a)] The contractual arrangement with the other vote halders of the investes;

bl The rights arising from other contractual arangements;

t) The Group'svoting rights and potentials voting rights; and

dl  The size of the Group's helding of vating nghts relative to the size and dispersion of the holdings of the other
voling rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there arg changes

g one ar more of the three elemants of control. Consolidation of the subsidiary begins when the Gioup obtains

ever the subsidiary and ceases when the Group loses control of the subsidiary. Assets, Iiabilit_jnﬁ'fh"lmme and
||'.-' i 1




A-0One Steals India Limited
{formerty known a2 "A-One Stesl and Allays Private Limited”, “A-One Stoels India Prvate Limited"')
MHotes ie the Restated Consalidated Financial Information

expenses of a subsidiary acquired or disposed of duning the year are included in the restated consolidated financial
information from the date the Group gains contrel until the date the Group ceases o control the subsidiany

Restated Consobidated financial Information are prepared using unifosm aceountng pobces for ke transactions and
ather avants in similar circumstances.

The following consalidation precedures are adopted:;
Subsidiary:

a) Combine like tems of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidianes, For this purpose. income and expenses of the subsidiary are based on the amounts of the
assets and liabilities recognised in the Restated consokdated financial information at the acquistion date;

b Offset (eiminate) the carrying amount of the parent's investment i each subsidiary and parent’s perton of
equity of each subsidiary. Business combinations policy explains how to account for any related goodwill;

and

c)  Ehminate in full intragroup assets and labifities, equity, income, expenses, and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup fransactions that are
recognised in assets, such as inventory and fived assets, are eliminated in fulll, Ind &% 72 ‘Incorme faes’
applies to temporary differences that arise from the elimination of the profits and losses resulting fram
miragraup transachions,

Profit or loss and each component of Other Comprohansrg income ("0C17) are attnbuted to the equity helders of
the parent of the Group and to the non-controfling interests, even if this results in the nen-cantrolling interests having
a deficit balance.

& change n the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction.
If the Growp loses contral over a subsidiary, it:

= Derecognises the assets (Including goodwill) and labifites of the subsidiary,

+  Darecogmises the carnving amount of any non-controlling interests

#  Darecognises the cumulatve transkation diferences recorded in equity;

=  Recognises the fair value of the consideration recemed,

= Recognises the fair value of amy imvestment retaimed;

& Recognisas any surplus or deficit in Bestated Consoldated Statement of Profit and Loss;

# Redasafies the parent’s share of components previously recagnised in OC1 to prafit or loss or
retained earmings, a3 appropnate, as would be required if the Group had directly disposed of the
related assets or liahilitias

Mon-contralling interests represent the portion of profit or koss and net assets not held by the Group and are
presented separataly in the restated consolidated finandal information.

(i) (). Business combinations

¢ General Principle - The Group sccounts for all business combinabons in accordance with Ind AS 103 -
Business Combinations, applying the acquisition methed, excapt for combinations under commen contral,
which are accounted for using the pooling of interest method as per Appendix C to Ind A5 103

Py



A-One Stesls india Limited
{ﬁ:rﬂurlr known az “&-One Steel and Alinl-,rl Private Limited”, “A-One Steels India Prvate Limited" )
Motes to the Restated Conzolidated Financial Infarmation

« |dentification of a Business Combination - & transaction is classfied as a business combimation if it resulis
in the Greup obtaining control over one or more businesses. Control is determined in accordance with: Ind
A5 110 = Consolidated Financial Statements

=  Acguisiion Methed: Recognition and Measuremeant - ldentifiabla assets acquired, liabilities assumed, and
any non-contralling intarest in the acguiree are recognised and measured at acguisition-date fair values.
Goodwill is recognised as the excess of ) aggregate of consederation transferred, amount of any nen-
controflimg interest, and fair value of any previously held equity nterest, over (i) the net of acquisitron-date
fair values of identifiable assets and labilities,

Bargain Purchasa: n rare cases where the net of acquisition-date ameunts of identifiable assets and lmabilities
exceeds the consideration, the resulting gain is recognised directly in other comprehensive income and
accumulated in equity as a capital reserve, subject to clear underlying reasons. Otherwise, it is recognised
directly in aquity as a capital reserve,

# Common Control Business Combinations - For business combinations invalving entitses or businesses
under commaon contral, the assets, liabilities, and reserves are recagnised at their existing book values as per
the books of the transferar, with ne adjustments to fair value, except to harmonise accounting policies. The
difference, if any, between consideration and net assets acquired is recognised as capital reserve or adpusted
against other reserves, as appropriste. Comparatve vears are restated as if the combination had ccourred
from the start of the earliest year presented,

» Dwetermination of Fair Values - Fair values are determined at the acquisition date based on obsarvable
miarket data, asset-specfic characteristics, and all relevant information avaitable, induding, where necessary,
valuations conducted by external prafessionals

Management uses estimates and judgement, in accordance with Ind A5 173 - Fair Value Measurament, to
determine acqussition-date fair values for comples assets and liakilities, conzsidering current market
conditions and other relevant factoss.

#  Transaction Costs - All acquisibbon -redated costs (other than those relating to the issuance of debt ar equety
instruments) ane expensed as incurred and net included as part of the consideration transferred,

=  Use of Estimates and Significant Judgements - The application of the acquisition method requires
substantial managemaent judgement and use of estimates, particularly in relation to:
- [dentifying and maasuring the far value of acguires’s identfiable intangible assets, contingent labilties, or

mdemnification sssets
- Estimating useful lives and the future cash flows underlying the fair value calculations.

- Determining the appropriate discount rates.

These esbmates and judgements may affect the amount and allocabion of the purchase price, and any hature
adjustments may impact subsegquent financial results,

»  Messurement Period - If the initial accounting for a business combination is incomplete by the reporting
perod end, provisional amounts may be reported. Adjustments o these amounts are permitted during the
measurement period {not exceeding one year from acquisition date), based on new information about facts
and circumstances esisting at acquisition date

{iil] Rewvenus
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to indmidua! promises, or performance obiigations, on a relatve stand-alone selling price basis, using a five-step
miodal

Reveaus from sale of goods

Revenude i5 racogrised upon transter of contrel of promised product or services to customer in an amount that
reflect the consideration which the Group expects to receive in exchange for those product or services at the fair
value of the consideration received or receivable, which is generally the transaction price. net of any taxes/duties
and discounts.

The Group satishes a performance ohligation and recognises revenue over time, if cne of the following critenia
is miat;
a, The custormer simullareocushy receives and consumes the benefts provided by the Group's
performance as the Group pedanms; or
b, The Group’s performance creates or enhances an asset that the customer controls as the asset is
created or enhanced, or
£ The Group's performance does not create an asset with an atternative use to the Group and an entity
has an enfercaable right to payment for perfformance completed to date,

For performance obligations where one of the above conditions are not met, revenue is receganised at the peint
in time at which the performance chligation is satisfied

Fevenue from sale of products i recogrised at a time on which the performance obligation is satisfied.
Recognition in case of local sales is generally recognised on the dispatch of goods. Revenue from export sales
is generally recognised on the basis of the dates of 'On Baard Bill of Lading'. The Graug recogrises presvision for
sales return, based on the historical results, measured an net basis of the margin of the sale

Variable consideration - This indudes incentives, volume rebates, discounts et It is estimated at contract
mcepbon considenng the terms of vanous schamas with customers and constrained until & 15 highly probable
that a significant revenue reversal in the amcunt of cumulative revenue recognised will not occur when the
associated uncertainty with the varable consideration is subsequantly resalved. |F i roasseseed at end of sach
reporting period

Significant financing companent - Generally, the Group recerwes short-term adwances fram fts custamers.
Using the practical expedient in Ind A5 115, the Group does not adjust the promised amount of consideration
for the effects of a significant finandng component if it expects, at contract incepbion, that the penod between
the transfer of the promised good or sarvice to the customer and when the customer pays for that good or
sarvice will be onevear or less

Contract balances

Trade Receivables and Contract Assets-

& trade recesvable is reccgnised when the products are delivered te a customer and consideration becomes
unconditional. Contract assets are recognized when the Group has a right to receive consideration that is
conditional other than the passage of time.

Contract linkilities:

Contract liabilities are Group's obligation to transfer goods or services to a customer for which the entity has
already received consederation. Contract liabilities are recognised as revenue when the Group satisfies its
performance obligatton under the contract, | —
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{w)

Diher aperating imcome
Export benefits are recognisad in the pericd of axport when right to recaive the benefit 13 established and
conditions attached to the benafits are satisfied.

Dther income

frrteredt fncome
Interest income on Bme deposits and inter corporate loans is recogmrised using the affective interast method.

The 'effoctva interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to the gross carrying amount of the financial asset.

CEnTHTHSSRT (OO
Commission income are recognised in Statement of Profit or Loss only when the relevant services have baen
rendared,

Employes Benefits

shorl term employes benefils:

Shart term employes benefit obbgathons are measwred on an undiscounted basis and are expensas off as the
refated services are provided. Benefits such as salaries, wages, and banus ete. are recognised in the statemant of
profit and loss in the year in which the emploves renders the related service, The labilities are presented as
current emploves benefit obligation in the balance sheet.

Long term employes benefits:

Defined comtefbution plan Provident fund

All employees of the Group are entitfed to receive benefits under the Provident Fund, which is a defimed
contribution plan. Both the employee and the employer make monthly contributions to the plan at a
predetermined rate a& per the provissons of The Employees Provident Fund and Miscellaneous Provisions Act,
1952 These contributions are made to the fund administered and managed by the Government of India. The
Group has no further obligations under the plan beyond its monthly contributions. Ohligation for contribution
to defined contribution plan are recognised as an employes benefit expense in statement of profit and loss in
the pericd during which the related services are rendered by the employees.

Defined Benelil Plan: Gratufty

A dafined bonefit plan iz a past-employment banefit plan other than a defined contribution plan,

The Group prevides for retirement. berefits in the form of Gratuwty, which provides for lump sum payments to
vasted employees on refirement, death whike in service or on bermination of employment inoan armount
equivalent to 15 days basic salary for each completed year of sarvice. Vesting occurs upon completion of five
vears of senice, Banefits payabile fo eligible employess of the Group with respect to gratuity is accounted for on
tha Basis of an actuanial valuatiaon as at the balance sheat date

The present value of such obligation is determined by the projected unit credit methed and adjusted for past
service cost and fair value of plan assets as at the balance sheet date through which the obfigations are ta be
setthed, The resuliant achuarial gain or loss on change in present value of the defined benefit obligation or change
n raturn of the plan assets 13 recognised as an income or expense in the other comprehensive income. The
Graup's nhli-gal'mn in respect af defined benefit |:||i.n$ in calculated h':,l H:Irrn.u.l:inl; the amount of oture Benefi
that employees have earned in the cument and price pericds, discounting that amount and deducting the fais
Tabup of any plan assets. ;
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{wil

The Group detarmenes the net interest expense/(incomel on the net defined benefit kabiltyfiasset} for the year
by apphang the discount rate used to measure the defined beneht obligation at the beginning of the year to the
than-net defined benefil lability/(asset), taking into account amy changes in the nat defined benefit
liability/{asset] durirg the year as a result of contnbuticns and benefit pagments. Met interest expense and other
expenses related to defined benefit plans are recognised in the statement of profit and loss

When the benafits of a plan are changed or when a plan s curtailed, the resulbng change in benefit that relates
to past service [past service cost’ or “past servics gam’) or the gain or loss an curtailment i recogrised
immadiately in the statement of profit and less. The Group recognises gains and losses on the settlement of a
defined benafit plan when the setferment occurs.

Other long-term benefits; Compensated absences

Bonefits under the Group's compensated absences schama constitute othar employes banafite The lability in
respect of compensated absances is provided on the basis of an actuarial valuation using the Projected Unit
Credit Method done by an ndependent actiasy as at the batance shest dafe. Actuanal gain and losses are
recognised immaediately in other comprehensive income,

Fereign exchange transactions and transiaticns

Foreign currency trandactions are recorded i the reporting currency, by apphang the foresgn currency amaunt
of exchange rate between the reporting currency and fareign currency at the date of transaction.

Conversion;

Foreign currency monetary assets and labilities outstanding as at balance sheet date are restabed translated
using the exchange rate prevailing at the reporting date. Non-monetary assets and liabilties which are measured
in terms of historical cost denomination in fereign currency, are reported wsing the exchange rate at the date of
transaction except for non-monetary item measured at fair value which are translated wsing the exchanga rates
at the date when fair value i determined.

Exchange difference arising on the settlement of monetary items or on restatement of the Growp's monetary
iterms at rates different from those at which they initially recorded during the year or reported in previous
financials statement (other than thoee relating to fised assets and other long term monetary assats] are
recognised as income or expanses in the year in which they ariss.

{wil} Tax expense

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive incomae.

Cuirrant tax

Currend tax comprises the expected 1ax payable or receivable on the takable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amourt of current tax reflects the
best estimate of the tax amount expected to be paid or received after consadering the uncertainty, if any, related
to income taxes i is measured using tax rates (and Yax laws) snacted or substantively enacted by the reporting
date,

Current fax zssets and current tax labilities are offsat only if there is a legally enforczable rght to set off the
recognised amounts, and it is intended to realise the asset and settle the liability an a net basis or simultanecsly
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Defprrpd tax

Deferred tax is recogrised in respect of temporary differences between the casrying amounts of assets and
liabilities for financial reporting purposes and the comespending amounts wsed for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax fosses and tax credits, Deferred tax Is not recognised for:

temporary differences arising on the initial recognition of assets or Habdities in a transaction that iz
not a business combinaton and that affects neither accounting nor tasable profit or boss at the time
af tha transaction

taxable temporary differences ansing on the intial recognition of goodwall,

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be availabie
against which they can be used. The existence of unused tax losses is strong evidence that future taxable prafit
may not be avalable. Theretore, in case of a history of recent tosses, the Group recognises a deferred tax asset
enly te the extent that it has sufficient taxable temperany differences or there is comvinong other ewdence that
sufficient taxable profit will be available against which such defarrad tax asset can be realised, Deferred tax assets
— unrecogrised or recogrised. are reviewed at each repofting date and are recognised) reduced to the extent
that it 15 prebable/ no longer probable respectively that the related tax benafit will be realized,

fwlki} Inventorles

(i)

Invertones comprise the followings:
al Raw materials,
b} Finished and semi-finished goods
el Stock-in-trade,
d| Stores and spares, and
e) By-Products.

Invartones arg valued at lower of cost or net realisable value. The comparison of cost and nit realizable value is
made on an item-by-item basis, Cost compnises of all cost of purchase, cost of conversson and other cost incurred
in bringing them to their respective present location and condition. Cost s determined using first in, first out
method of irventory valuation

Loose tools, by-products and scrap are valued at estimated realizable value.

Met realisable value 4 the estimated selling price in the ardinary course of business, less estimated costs of
completion and estimated costs necoessary to make the sale,

Prowvision of obsolescente on inventories is considered on the basis of management's estimate based on demand
and market of the inventones

Cash and cash equivalents

Cash and cash eguivalents consist of cash, bank balances in current accounts and short term highly figuid
investments that are readily convertible to cash with onginal maturities of three months or kess at the time of
purchase and which are subject to an insignificant risk of changes in value, and bank cverdrafis. Ean-ic n'rerl:ira.f'ts
are shown within borrowings in current financial Babilities in the balance sheet,
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Provisions, contingent liabilities, and contingent assels

Provisions
The Group creates a provision when these is present obligation as a result of a past event that probably requires
an outflow of resources, and a reliable estimate can be made of the amount of ebiigation

If the effect of the tme value of maney 1= matenal, provisions are determined by discounfing the expected future
cach fipws [representing the bast estimate of the expenditure reguired to settle the present obligation at the
balance sheet date) at a pro-tax rate that reflacts current market assessments of the tme valee of money and
the risks specific to the liability. The wnwinding of the discownt is recognised as finance cost

Contingent liability

Contingent liabiltties are possitle obhigatons that arize from past events and whosa existence will only be
confirmed by the occurmence of non-octurrance of one or more uncertain fulure events not wholly within the
cantral af the E.rnup. Whase 1t s net prabable that an outflow of economic benefrts will be requirad, or tha
amount cannot be estimated reliably, the obligation is discfosed a< a contingant liability, unleds the prabablity
of outflow of economic benefits 15 remote.

Contingent assets

Contingent asseti are not recognised in fnancial statements since this may result in the recognition of income
that ray never be realised, However, whan the realisation of income is virtually certain, then the relsted assatis
mat a contingent asset and is recognised. A contingent atset is disclasad, in fingneial statamants, whara an inflow
of economic benefits is probable.

Froperty, plant and equipment {including Capital work-in-progress)

Recegnition and measurement

Al iterns of property, plant and equipment are stated at hictoenical eoet {or) deemed cast applied an transitions ta
Ind &5 less deprecation and impairment, Freehold land i carried at cost. &l ether items of property, plant and
equipment are stated st cost net of recoverable taxes |wherever applicable), which includes capitalised
barrowing costs less depreciation and impairment, if any,

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and nos-
refundable purchase tawes, if any, after deducting trade discounts and rebates, any directly attributable cost of
Bringing the item to its warking conditson for s intended use and estimated costs of dismaniting and remaving
the item and restoning the site on which i 15 located.

Borrowing costs incurred during the period of construction is capitalized as part of cost of qualifying asset,

If significant parts of an mem of property, plant and equipment have different useful lives, then they are
accounted for as separste items {magor componentst of property, plant and equipment. Any gain or loss on
disposal of an item of property, plant and equipment s recognised in the statement of profit and loss

On transition to Ind AS, the Group had elected to continue with carrying value of all its property, plant and
equpment recognized as at 7 Apnl 2020 measurad as per the previous GAAF and use that carrying value as the
deermesd cost of the property, plant and equipment.

Advance given towards acguisition (of) constructicn of propecty, plant and eguipment quul;a.hd:ng at each
reporting date are dizclosed as capital advances under "Other Mon-current assets”,
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Subsequent expenditure

ESubseguent costs are includsd in the asset's carnping amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic Benefits assooated with the tem will flow to the Group and the
cost of the item can be measured reliably. The carryving amaunt of any compenent accounted for as a separate
asset is derecognised when replaced.

All other rapairs and maintenance are charged to the Statement of Profit and Loss during the reporbing period
in which they are incurred.

Depreciation metheds, estimated useful lives and residual values

Depreciabon is calculated on cost of items of property, plant and equipment less their estimated residual value
over ther useful lfe using straight line method and is recogrised in the statement of profit and less.

The estimated useful lives of items of property, plant and equipmaent for the current and comparative years are
as under and the same are equal to lives specified as por sehadule | of the At

The usahal lives of the assets are a5 under;

Particulars - Useful lives (in years)
Tangible assets: |

Land | Mot depreciable asset
Factory sheds and building 30 to 60 years
Plant and eguipment 15 ta 25 years
Furniture and fixlunes 10 yaars
Computers 3 years

Lease term or estimated useful

Laahicid ipreimants life, whichaver is lower
Electrical Installations 10 years

CHfice equipment 3 B 5 yaars
Vihiclas E & 10 years

Based on technical evaluation and consequent advice, the management believes that its estimates of usaful
Ives as given above best represent the period over which management expects to use these assets
Depreciation an addibon to property, plant and equipment 15 provided on pro-rata basis from the
date the assets are ready for intended use Depredaticn on sale/discard from property, plant and egquipment is
provided for up to the date of zale, deduction or discard of property, plant and eguipment as the case may b,

Depreciation method, useful lves and residual values are reviewed at each financial vear-end, and changes, if
any, arg accounted for prospactively,

{xii) Leases

As lessor

Leases for which the Group is a lessor classified as finance or aperating lease, Lease income from oparating
leases whene the Group is a lessor is recogmsed in income on a straight-lne basiz ever the lease term unless the
receipts are structured to increase in line with expected general inflation to compenzate for the expectad
mflationary cost increases. The respective leased assets are induded in the balance sheet based on their nature

A4 fesase

The Group's lease asset classes primarily consist of leases for land & buildings and plant & machinary, 'II?-Gn::up
esses whether a contract contains a lease, at inception of a contract. A contract is, or contains, 4 Igase i the
et conveys the right fo contral the use of an identified aszet for & period of time in exchange for

#

e
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consideration. To assess whather a contract conveys tha right to control the use of an identified asset, the Group
assesses whether [i) the contract invalves the use of an identified assat (i) the Group has substantally all of the
economic benefits from use of the assed through the period of the lease and (i) the Group has the nght to direct
the use of the asset.

At the date of commencemant of the kease, the Group recognizes a right-of-use (ROUJ asset and a corresponding
lease liability for all lease arrangements in which it is & besses. except for leases with a term of 12 months or less
{short-term leases] and low value leases. For these short-term and low-value leases, the Growp recognizes the
leaze payments as an operating expense on a straight-line basis over the term of the lease,

Certain lease arrangements indwde the options to extend or terminate the lease before the end of the lease
ferm. ROU assets and lease habilhies includes these options when it is reasonably certain that thay will be
exnercised.

The BOU azsets are initially recognized at cost, which comprizses the initial amaunt of the lease lability adpustad
tor any lease payments mada at or prior to the commencement date of the lease plus any initial direct costs less
any lease incantivas, They are subsequently measured at cost less accumudated depreciation and impairment
losses,

ROU assets are depreciated from the commencement date on a straight-line basis cver the shodter of the lease
tarm and useful fife of the underlying asset ROU assets are evalusted fior recoverability whanever evants or
changes in circumstances indicate that their carrying amounts may mot be recoverable. For the purpase of
impairment testing, the recoverable amount (i.e, the hegher of the fair value less cost to sell and the value-in-
use] 15 determined an an individual asset basis unless the asset does not ganerate cash flows that are largely
independent of those fram other assets, In such cases, the recoverable amount is determaned for the Cash
Generating Unit (CGU to which the asset belongs.

The lease liability is intially measured at amortized cost at the present value of the future lease payments. Tha
lease payments ara discounted uding the interest rate implict in the lease ar, if nat readily determinable. using
the incremeanital I:ur.‘-rrnwing rates iny the -:nu.nl:q- of damcile of 'H'ms_q leaset Leasa habilitres are remeasured with
a corresponding adjustment to the refated ROU asset if the Group changes its assessmant of whether it will
exercise an extension or & termination opton

Lease hability and ROU assets have been separately prezented in the Balance Sheet and fease payments have
bewn clascified as financing cash flows,

Intra-group Lease Elimination

Leases between group entities are eliminated on consolidation in accordance with lnd A5 110, Mo ROU assets
or tease habilites are recognized for such internal leases. The underlying PPE is retained at its acquisition-date
farr value under Ind A3 103, Any post-acguisition resdual ansing from mismatches in income and expense
recagnition is presented under "Other Expenses” per Ind 45 1,

Impairment of nop-financial assets
The Group's non-financial assets, ather than inventories and deferred tax assets, are reviewed at each reporfing
date to determine whether there is any indication of impairment If any such indication exists, then the assat’s

ar CGW's recoverable amount is estimated.

Fer impairmant testing, assets that do not generate independent cash inflows are growped together mite cash-
generating wnits {CGUs). Each CGU represents the smaBest group of assets that generates cash inflows that ane

L5
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{xiv)

i)

The recoverable amount of a CGU [or an individual asset) is the higher of its value in use snd its fair value less
costs bo sell. Value in use is based on the estimated future cash flows, discounted 1o their presant value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the CGU for the asset),

A impairment [oss s recognised if the carrying amewnt of an asset or CGU exceeds its estimated recoverable
amount. Impasrment lozses are recegndsed in the statement of profit and loss. Impairment less recognised in
respect of a CGU is allocated first to reduce the carnang amount of any goodwill allocated to the CGU, and then
to reduce the carrying amounts of the other assets of the CGU jor group of LGUs) on 2 pro rata basis.

After impasrment, deprecationfamortization is provded on the revised carmpng amount of the asset ower its
rerrsaining wseful life

Borrowing costs

Barrowing costs are interest and other costs incurred in connectian with the borrowing of funds. Borrowing costs
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time
o get ready for their intended wse are capitalised as part of the cost of that asset. Oither borrowing costs are
racognised as an expanse in the penod in which they are incurred.

Financial instruments

Imitial recognition and measurement

Financial assets and financial Rabifities are recognised when the Group becomes a party o the contractusl
provisions of the instrument. Financial assets and labilities are initially measured at fair value Transaction costs
that are directly attributable to the acquasiban or issue of fnancial assets and financal labilities (sther than
financial assets and financial liabilities at fair valuwe through profit and loss) are added to or deducted from the
fair value measured on indtial recognition of financial asset or financial liability, The transaction costs directly
attributabde to the acquisttion of financial assets and financial liabiites at fair value through profit and loss are
immediately recogmised in the statement of profit and loss, Trade receivables that do not contain a significant
financing component are measured at fransection price.

Clasmificatrion and swbsegquent measuremeant

Financial assets

On initial recognition, a financial asset is classified as measured at
= armortited eost,
= Fair value through ether comprehensive income (FYOCH, o
& Fairvalue through profit and koss (FYTPLY

The classificabion depends on the entity’s business model for managing the financial assets and the confractual
terms of the cash Aow

Financial assets are not redlassified subsequent to their initial recognition, except if and in the period the Group
changes its business model for managing financial assets,

A financial asset is measurad at amonised cost if it meets bath of the following conditions and &« nat designated
a5 at PVTPL:

the asset is held within a business model whose objective is to hold assets to collect contractizal cash
ows; and
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= the contractual terms of the financial asset gve rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

& debt investment is measured at FYOC!F it meets both of the following conditions and is not designated as at
FWTPL
#  the assat s held within a business modal whose objective is achieved by both collecting contractual cash
flows and selling hinarcial assets; and
« the contractual tarms of the financial asoet give risg on specified dates fo cash flows that are sclely
payments of principal and interest on the principal ameunt outstanding.

O inihal recagnition of an equity invastment that is not held for trading, the Group may rrevocably elect to
prasant subseguant changes in the investment’s fair value in OC (designated as FYOD = equity invastment),
This edectron is made on an investment by imvestment bask

Al financial assets not classified to be measured at amorfised cost ar PYOC as described above are measured
at FVTPL, This includes all derivative financial assets. On initial recognition, the Group may irrevacably designate
a financial asset that atherwise megets the reguirements te be measured &t amortised cost ar at FYOC! or at
FVYTPLf doing sc eliminates of significantly reduces an accounting mismatch that would otherwise anse,

In order to meet the requirements of the Blectricity Act 2003 and the Electricity Rules 2005 regarding
consumption of Blectricity in captive generating plants, the Group enters inta exchange barter trancactions by
gither selling or purchasing squity shares between group companies. The Group has opted to recognize and
classify such financial assets as Financial Assets through Cther Comprahensive income (FVTOCH in the financial
staternents. Considering the fact that these are infra-group transachions entered inko only to meet regulatory
requirements, the Group measures these assets at cost which = considered to be the fair value

Financial assets: Business model aszessment

The Group makes an assessment of the abjective of the business model m which a financial asset = held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management The information considered includes:

« the stated poficies and objectives for the partfolio and the operation of those palicies in practice. These
inchade whether management’s strategy focuses on earning contractual interest income, maintaining a
particular interest rate profile, matching the duration of the financial assets 1o the duration of any relzted
lhabilities or expected cash outfiows or reaksing cash flows through the sale of the assets;

¢ how the performance of the portfolio is evaluated and reported o the Graup's management,

s the risks that affect the performance of the business model (and the financial assets held within that
business model) and how thase risks are managed;

#  how managers of the business are compensated = e.q., whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected, and

¢  the freguency, volume and timing of sales of financal assets in poor periods, the reasons for such sales
and expectations about future sales activity.

Transfers of financial assets to third parbes in transactions that do not qualify for derecognition are not
considered sales for this purpose, censistent with the Group's continuing recagnition of the assets

Financial assets that are held for trading or are managed and whose performance & evaluated on a fair value
biasis are measured at FWTPL

Financial assets: Assessmant whether contractual cash flows are solely payments of prinoipal and interest

For the purposes of this assessment, “principal’ is defined as the fair value of the financial asset on nitial
-I:t tion, ‘Interest’ is defined as cansideration for the time value of maney and for the credit risk associated
4 '? incipal amount owtstanding during a particular pericd of time and for othar basic lending risks-and
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In assecsing whether the contractual cash flows sre selely payments of prinopal and interest, the Group considers
the contractual terms of the instrument. Thig includes assessing whether the financial asset contans a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition.
In making this assessment, the Group considers,

¢ contingent events that would change the amount er timing of cash flows:

» terms that may adjust the contractual coupon rate, including vanable interest rate features prapayment

and extension features; and
# terms that limit the Growp’s daim to cash flows from specified asset (&g, ron- recoursa featuras),

& prepaymaent feature s conststent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the prinopal ameunt cutstanding,
which may indude reasonable additional compensation for early terminatian of the contract, Additianally, for a
financial asset acquired at-a significant discount or premium 1o its contractual par amaount, & feature that permits
or requires prepayment at an amownt that substantially represents the contractual par ameount plus accrued (bt
unpaid] contractual interest (which may also indude reasonable addstional compensation for early termination)
i treatod a2 consitent with this eritarion if the fair value of the prepayment festure s insignificant at intial
recegnitibon

i ial Syl | g T
Fimancial assets at amortised cost: These assets are subseguently measured at amortised cost using the effective
interest method, The amortised cost is reduced by impairment losses, if any. Interest income and impairment
irg r!mqﬁiud i the statement af prn-ﬁt arvd |oss ,I'.'m:,r g;in or koss an I;Hrq-:ugnl'l'iun 15 remgrﬁged in statement
of profit and loss.

Financial assets at FWTFL: These assets are subsequently measured at fair value. Met gains and losses, including
any interest income, are recognised in the statement of profit and koss.

Debts investments at FYOCE These assets are subsequantly measured at Fair value Intarast incama wnder the
effective interest method, foreign exchange gains and losses and impairmant are recegrased in profit or loss
Other net gasns and losses are recognised in OCL On Derecognition, gains and losses aceumulated in OC) are
reclassified to profd or loss.

Equaty snvestmients ab FVOCD These assats are subsequently measured at fair value. Dividends are recognised as
incoeme in profit or loss undess the dividend clearly represents a receavery of part of the cosl of the irvestment
Cither net gamns and losses are recognised in OC| and are not reclascified to profit or lose

Financial liabilities: classification. subsequent measurement & gain and loss

Financial liakilities ara classified as measured at amortised cost or FVTPL. A financial liabifity is classified as at
FWTPL of it is classified a3 held for trading, or it i a derivative or it is designated as such on initial recognition.
Financial liabilities at FYTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in the statement of proft and loss. Other financial liabilities are subsequently measured af
amaortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the statement of profit and less Any gain or loss on derecogration 15 alse recognised in the
statement of prafit and loss

Gains and Losses on the Interest-free Loans from Promoters: Interest expense on loans availed fram the
prometers of the Group 13 charged at effective interest rate method and charged to Finance cost, The deferred
income recognized at the time of inttial recogniteon is recognized as income over the loan term on straight-line

basis, T




A-One Steels India Limited
{formerly known as “A-One Steel and Alloys Private Limited”, “A-One Stoels India Private Limited™)
Motes to the Reststed Consolidated Financial Information

Equity Instrument

An equity instrument is any contract that evidences a residual interest in the assets of the Group aftar
deducting all of its liabilities. Equity instrumants are recorded a1 the proceads received, net of direct issue
costs,

Offsetiing

Financial aztets and financial iabilities are offset and the net amount presented in the balance sheet when, and
only when, the Group currently has a legally anforceable right to set off the ampunts and it intands either to
cpttle therm on a net basis or to realise the assats and settle the iabalitios simuttaneously,

Derecognition

6 ” ;

The Group deracognisas a financial asset when the contractual rights to the cash flows from the financial asset
expire, o it transfers the rights to receive the contractual cash flows in 3 transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Grosup neither transters
nor retains substantially all of the risks and rewards of ownarship and does not retain control of the financial
asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheel, but retains
sither all or substantially all of the risks and rewards of the transferred assets the transferred assets are not
derecognised,

Financial liabilities
The Group derecognises a financial Hability when its contractual obligations are discharged or cancefled, or
ERpire

The Group alse derecognises a financial liability when its terms are meodified and the cash flows undar the
modified tarms are substantially ditferent. In this case, a new financial lability based on the modified terms is
recognised at fair value, The difference between the carrying amount af the financial Rabifity extinguished and
the new financial habikity with modified terms is recognised in the stalemant of profit and loss

impairment of fnancial instruments
The Group recognises loss allowances for expected credit kosses on:-
Financial assets measured at amortised cost; and
- Finarcial assets measured a1 PYOCO- debt investmeants

At each reporting date, the Group assesses whather financial assets carried at amortised cost and debt securities
at FYOC| ate credit impaired. & financial asset is ‘credit-impaired” when one or more events that have a
detrimental impact on the estimated future cash flows of the financial aszet have scourrad. Evidence that a
financial assat is credit - impaired includes the following observable data:

« significant financal difficulty of the borrawer or ssues,

« 2 breach of contract such as a default ar being past due for agreed credit period,

« the restructuring of a lpan or advance by the Group on terms that the Group would not consider
oltherwise;

« itis probable that the borrower will enter bankruptcy or ather financial reorganisation, 81 =

« the disappearance of an active market for a security because of financial difficutties




A-One Steol: India Limited
{fermarty known as “A-One Steel and Alloys Private Limited"”, "A-Ona Steels India Private Limited”)
Motes to the Restated Consolidated Financial Infarmation

Lifetime expected credit losses are the expected credit losses that result from all possible default ewents over the
expected life of a financial instrument.

12-month expacted credit losses are the portion of expected credit losses that rasult from default events that
are possibbe within 12 manths after the reperting date (ar a shortar pericd if the expected life of the instrument
i% less tham 12 montis)

in all cases, the maximum period cansiderad when estimating expected credit lossas is the maxirmum confractial
period aver which the Group is axposed to cradit risk

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Greup considers reasonable and suppartable information thai
& ralevant and available without undue cost or effert. This includes bath quantitative and qualitative information
and analysis, bated on the Group's historical experence and informed credit assessment ard including forward
lcoking information.

The Group assumes that the credit sk on a3 financial asset has increased significantly if it is more than agraad
credit period.

The Group considars a financial asset to be in default when:

«  the horrawar is unlikely to pay s cradit ohgations to the Group in full, without receurse by tha Group
bo actions such as realising security (if any is hetd); or
« the financial asset is past due and not recovered within agreed credit period

Measurement of expected credit losses

Expected credit losses ara a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (e, the differance batween the cash flows due to the Group in accordance
with the eertract and the cash flaws that the Group expects to reECaivE).

Lots allowances for financial assets measured at amorhsed cost are deducted from the gross carrying amount
of the assets disclosed in the Balance Sheet.

Write-off

The grass carrying amount of a financial asset is written aff (either partially or in fulll to the extent that thers is
no realistic prospect of recavery. This is generally the case when the Group determines that the debtor does not
have assets or sources of income that ceuld generate sufficient cash fiows to repay the amounts subject to the
write-off. However, financial assets that are writhen oft rould till be subject 1o enforcement activities in oraer to
comply with the Group's procedures for recovary af amounts dus

{xwijEarnings per share

Basic sarnings per share are calculated by dividing the net profit or loss for the year attributable to equity
sharehalelers by the weighted average number of equity shares aiststanding during the year. The weighted
average numbers of equity shares outstandirg during the year are adjustad for events such as bonus issue, share
salit or consolidation of shares.

For calowlating diluted earnings per share, the net profit or lass for the period attributable to equity sharsholders
and the weighted average number of shares autstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are deemed corverted into equity shares & at the
spainining of the year unless they have been issuet at a later date. 4




A-One Steels India Limited
(formerly known as “&-One Steel and Alloys Private Limited”, “A-One Steals India Private Limited™)

Motet to the Restated Cansalidated Financial Information
[xvil} Segment reparting

Operating segments are reported in @ manner cansistent with the internal repoiting provided to the chief
operating decision maker

\n accordance with Ind A5 108 = Operating Segments, the opersting segmante uned to present segment
information are identified on the basis of internal reports used by the Group’s Management to allocate resources
to the segenents and assecs thair performance.

Segment profit is used to measure performance as management beheves that such infarmation is the most
relevant in evaluating the results of certain segments relative to ather entities that operate within these
industries. Inter-sagment pricing Is determined on an asm's langth basis,

The operating segments have been identified on the basis of the nature of praducts/services. Further:

1. Segmant revenue includes sales and other income directly identifiable with / allocable to the segment
including inter-segment revenus,

2. Ewxpenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate 4o the Growp as a whola and not allocable to segments are
included under unallocable expenditure.

3. income which relates to the Group as a whele and not allocable to segments is mcluded in unallocable
InCcoEma,

4, Segment assets and liabilities include those directly identifiable with the respective segments.
Unallocable assets and fiabilities represent the assets and habilities that relate to the Group as a whole
and not allocable to any segment.

The Board of Directoriz) are collectively the Group™s 'Chief Operating Decision Maker’ or 'CODM" within the
meaning of Ind A5 108

{wwiil} Intangible Assats

Intangible assets are carried at cost less accumulated amaortisation and impairment losses, i any. The cost of an
intangible asset comprises its purchase price, incuding any import dutkes and other taxes (other than thase
subsequently recoverable from the taxing authorities), and any directly attributable expenditure on making the
asset ready for its intended use and nat of any trada discounts and rebates. Subsequent expenditure on an
intangible assat after its purchase / completion is recognised as an expense whan incurred unless it is probable
that such expenditure will enable the asset to generate future economic benefits in excess of its anginally
assessed standards of parfformance and such expenditure can be measurad and attributed 1o the asset raliably,
in which case such expenditure is added to the cost of the asse

Intangible assets under development

Expenditure on research and development eligible for capitalisation are carfied as ntangible assets undes
develapment where such assets are not yet ready for their intended use. An intangible asset is derecognised on
disposal, or when no future economic benefits are axpected fram use or disposal. Gains o losses arising from
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying ameunt of the asset, are recognised in profit of loss when the asset is desecognised

Useful lives of intangible zssots
Computer Saftware's & cther intangible assets is being depreciated on Straight line method based an the
method as prescribed under Schedule 1l of the Companies Act 201 3

| Intangible assets 5 Useful lives {in years) |
Software 3 Yeafs |




A-Ome Steels India Limited
(farmerly known as "A-One steel and Alloys Private Limited”, “A-Ong Sieais India Private Limited")
Motes to the Restated Consalidated Financial infarmation

{xix] Government grants, subsidies and export incentives

Government grants are not recognised until thera s reasonable assuranca that the Company will comply with
the canditions attached to them and that the grants will be received. Where the monetary grant relates to an
asget, it is recognised as income and is allocated to Statement of Profit and Lods on a systematic bass aver the
useful [ife of the asset.

Government grants related to expenses, are recognised in the Statement of Profit and Loss on a systematic basis
over the years in which the Company recogrises the ralated costs for which the grants are intended 1o
compensate,

Government grants related to noome under State |nvestment Promaotion Scheme linked with Value Addad Tax
{VAT) / Goods & Services Tax {G5T) payment, ara recogrized in the Statement of Prafit and Loss on the evant
they becoma receivable.

The benefit of & government loan at a below.market rate af interest is treated as a government grant, measured
45 the difference between proceeds received and the fair value of the loan based on prevailing market interest
rates and is being recognised in the Staterment of Profit and Loss.

{xx) Initial Public Offer (IPO) related transaction coits

The expenses pertaining to IPO includes expensas partaining to frech issue of equity shares, offer for sale by
salling shareholders and listing of equity shares and is accounted for as follows:

- Increrental cost that are directly attributable to itsuing new shares are deferred until successhul
consummation af PO upen it shall be deducted from equity.
incremental cost that are not directly attnbutable o issuireg rew shares or offer for sale by salling
shareholders, are recorded as an expente in the rastated statement of profit or loss as and whan
incurred; &nd
Costs that relate to fresh issue of equity shases and offer for sale by salfing shareholders are allocated
between those functions on a rational and consistent basis &s per agreed terms.

(xxi) Share lsue Exponses

Share issus axpenses are adjusted aganst the Securities Premium account as permissible under Section 52 of
the Act, to the extent any balance is available for utilisation in the Securities premium account, Share issue
expenses in excass of the balance in the Securities Premium Account is expensed in the Restated Staterment of
Profit and Loss.

(xxfi) Financial Guaraniees

As par Ind A5 109 = Financial Instsuments, a financial guarantes contract is a contract that requires the isswer to
make specified payments to reimburse the holder for a loss incurred because a specified debtor fails to make
payment when due in accordance with the terms of a debt instrument.

Where the guarantee is from a related party at concessional terms or nil consideration, the benafit of such
financial guarantes is accounted forasa capital contribution from the guarantor, in line with the guidance under
Ind &5

whera the Company recsives a financial guarantee from a subsiliary without paying any consideration, the
ccaction is treated as a distribution by the subsidiary. The Company recognises the fair value of the guaranies
s hased on the methed of accounting for its investment in the subsidiary in its separate financil




A-0ng Steals India Limsited
(formarly known &t "A-One Steel and Alloys Private Limited”, "A-One Stesls India Private Limited"]
Motes Lo the Bertated Consolidated Financial Infarmation

The mwastviant in tha subsidiary 14 accounted for at cost (as per ind AS 271
+ The fair value of the guarantes received is treated as a distribution of prefit frem the subsdiary ard Is
cradrbed b prefit or lnss
o This does not impact the eatrying amount of the invastment, except when an impaisment arises separataly.

{xciil} Business Combination under camman comntral

Businmis cambinations through common control transactions are accounted on a poaling of intesest method.
Mo adjustments are made to reflect the fair values, of recognize any naw aszets of liabilities, except to harmonise
accounting palicies. The identity of the reserves are preservad and the reserves of the transferor becomes the
resarved of the transferee. The difference between consideraton pasd and the net assets acquired, if any, s
recorded under capital reserve / retained earnings, as apphcable

Transaction costs Ineurred in connaction with a business acquisition are expensed as incurad, Any subsequent
changes 1o the fair value of contingent consideration classihed as liabdlities, gther than measuwemant penod
adjustments, are recognized in the statement of profit and loss,

{uuiv} Recent Profouncements

Pinistry af Carparate Affairs (MCA) notifigs new standards or amendmants to eseting standands urdér
Companies (indian Accounting Standards) Rules as izsuad from time 18 time For the current year, MCA has
notified the following amendments in the axisting standards applicable to the Company wef. April 07, 2025

{1y Amandmants to Ind-A5 21 - Lack of auchargeability

(] Amendrents to Ind-A5 1 - Classification of Liabilities as Current ar Non-cwrrent and Non-current Lisbilities
with Cawvenants

(i} Armendments te lrd-4% 7 and Ind-AS 107 - Supplier Finance Arrangements

i) Inteenational Tax Reform- Pillat Twe Model Rules - Amandmaents to Ind-A5 12

The Company has reviewed the new pronouncements and based on its evaluation has determined that i does
not have any irmpact on its financial staternenis.
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