. ﬁ o GZ #28, R.V. Layout, V. S. Raju Road,
S zng l C 0- Palace Guttahalli, Near BDA Head Office,
Kumara Park West, Bangalore-560 020
rtered Acc ant. ) oang
Chartered Accountants T +91 (0) 80 23463462/ 65

E bangalore@singhico.com
www.singhico.com

INDEPENDENT AUDITOR’S REPORT

To The Members of A-One Steels India Limited (formerly known as “A-One Steels India
Private Limited”, “A-One Steel and Alloys Private Limited”)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of A-One Steels India Limited
(hereinafter referred to as “the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), which comprise the Consolidated Balance Sheet as at March 31, 2026, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the year then
ended, and notes to the Consolidated Financial Statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on separate financial statements of such
subsidiaries audited by the other auditors as referred to in the Other Matter section below, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at March 31,
2026, their consolidated profits including other comprehensive income, their consolidated cash flows
and the consolidated statement of changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibility for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.
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Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

e  The Parent’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report,
but does not include the consolidated financial statements and our auditor’s report thereon. The
Board's report is expected to be made available to us after the date of this auditor’s report.

e Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

e Inconnection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

e  When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the applicable laws and regulations.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Parent’s Board of Directors and management are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act, that
give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated changes in equity
of the Group in accordance with the Ind AS specified under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the
Parent, as aforesaid.
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In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of their
respective companies to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intend to liquidate their respective entities or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the group are also responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Parent and its subsidiary
companies incorporated in India have adequate internal financial controls with reference to
Consolidated Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of
Directors.

e Conclude on the appropriateness of management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur



S ’ [i . ez’ # 28, R.V. Layout, V. S. Raju Road,
lng l CO- Palace Guttahalli, Near BDA Head Office,
Chartered Accountants Kumara Park West, Bangalore-560 020

T +91 (0) 80 23463462 / 65

E bangalore@singhico.com
www.singhico.com

opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the Consolidated Financial Statements of which we are
the independent auditors. For the other entities included in the Consolidated Financial
Statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other companies
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

(i) We did not audit the financial statements and other financial information, in respect of 2
subsidiaries, whose financial statements reflect total assets of Rs. 16,675.07 Lakhs as at March
31,2026, total revenues of Rs. 25,556.04 Lakhs, total comprehensive income of Rs. 754.45 Lakhs
and net cash inflows of Rs. 1,229.51 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, and our report in terms
of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is
based solely on the reports of other auditors.

(ii) Further, of these subsidiaries, 1 subsidiary is located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles
generally accepted in their country and which have been audited by other auditor under
generally accepted auditing standards applicable in their country. The Parent’s management
has converted the financial statements of such subsidiary located outside India from accounting
principles generally accepted in its country to accounting principles generally accepted in India.
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We have audited these conversion adjustments made by the Parent’s management. Our
opinion in so far as it relates to the balances and affairs of such subsidiary located outside India
is based on the report of other auditor and the conversion adjustments prepared by the
management of the Parent and audited by us.

Our opinion on the Consolidated Financial Statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, based on our audit and on the consideration of
reports of the other auditors on separate financial statements and other financial information of the
subsidiaries, incorporated in India, and to the extent applicable, as noted in the ‘Other Matter’
paragraph we give in “Annexure A” a statement on the matters specified in paragraph 3(xxi) of the
Qrder.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate financial statements and the other financial information of
subsidiaries, as noted in the ‘Other Matter’ paragraph we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors except for the matters
stated in the paragraph 2(j) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

C. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this report are in agreement with
the relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under section 133 of the Act.

e. On the basis of the written representations received from the directors of the Parent as on
March 31, 2026 taken on record by the Board of Directors of the Parent and the reports of
the statutory auditors of its subsidiary companies incorporated in India, none of the directors
of the Group Companies incorporated in India are disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.
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f. With respect to the maintenance of accounts and other matters connected therewith,

reference is made to our remarks in paragraph 2(b) above on reporting under Section
143(3)(b) and paragraph 2(j) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended).

g. With respect to the adequacy of the internal financial controls with reference to the
consolidated financial statements of the Parent and its subsidiary companies incorporated in
India, and the operating effectiveness of such controls, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other
financial information of subsidiary companies, incorporated in India and to the extent
applicable, as noted in ‘Other Matter’ paragraph, refer to our separate Report in “Annexure
B” to this report.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiaries, as noted in the ‘Other Matter’ paragraph:

i.  The consolidated financial statements disclose the impact of pending litigations as at
March 31, 2026 on the consolidated financial position of the Group - Refer Note 48 to
the consolidated financial statements.

ii.  The Group did not have long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group.

iv. (a) The respective Managements of the Parent and its subsidiaries, which are
incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiaries respectively that,
to the best of their knowledge and belief, as disclosed in note 70 to the consolidated
financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by
the Parent or any subsidiary company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Parent or any subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The respective Managements of the Parent and its subsidiaries, which are
incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiaries respectively that,
to the best of their knowledge and belief, as disclosed in note 71 to the consolidated
financial statements, no funds have been received by the Parent or any subsidiary
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Parent or its subsidiary companies shall whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
auditors of the subsidiaries, which are incorporated in India whose financial
statements have been audited under the Act, nothing has come to our or other
auditor's notice that has caused us or other auditor to believe that the
representations under the sub clause (iv)(a) and (iv)(b) contain any material
misstatement.

i. No dividend has been declared, authorized, or distributed by the group in respect of the
current financial year.

iE Based on our examination, which included test checks, and based on the consideration of the
reports of the other auditors referred to in the ‘Other Matter’ paragraph, the parent and its
subsidiaries, which are companies incorporated in India have used accounting software
systems for maintaining their respective books of account, which have a feature of recording
audit trail (edit log) facility, and the same has operated throughout the year for all relevant
transactions recorded in the respective software, except that:

In respect of the Parent and 2 subsidiary companies, the audit trail feature was operated at
the application level throughout the year. However, we found that the audit trail at the
database level is not enabled.

Further, during the course of our audit and based on the reports of the other auditors, we /
the other auditors did not come across any instance of the audit trail feature being tampered
with on accounting software where this feature is enabled.

In respect of the Parent and the other subsidiary companies, the audit trail, where applicable,
has been preserved as per the statutory requirements for record retention.
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k. With respect to the matter to be included in the Auditors’ Report under section 197(16): In

our opinion and according to the information and explanations given to us, and based on the
reports of the other statutory auditors of subsidiary companies incorporated in India which
were not audited by us, the remuneration paid during the current year by the Parent and its
subsidiary companies to its directors is in accordance with the provisions of Section 197 of
the Act. The remuneration paid to any director by the Parent and its subsidiary companies is
not in excess of the limit laid down under Section 197 of the Act.

For Singhi & Co.
Chartered Accountants
Firm’s Registration Number: 302049E

Partner
Membership Number: 077508
UDIN: 26077508XNQZKG5375

Place: Bengaluru
Date: July 22, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(xxi) In our opinion and according to the information and explanations given to us, the following
companies incorporated in India and included in the consolidated financial statements, have
unfavourable remarks, qualification or adverse remarks given by its respective auditors in their
reports under the Companies (Auditor's Report) Order, 2020 (CARO):
Sl. | Name of the Entities CIN Nature of Date of the | Clause number of
No. relationship | respective | the CARO Report
auditors’ which is qualified
report or adverse
1 A-One Steels India U28999KA201 | Parent July 22, 3(vii)(a)*
Limited 2PLC063439 Company 2026

2 A-One Gold Pipes and | U27200KA202 | Subsidiary July 22, 3(xvii)?
Tubes Private Limited | OPTC139870 Company 2026

3 A-One Gold Steels U27300KA202 | Subsidiary July 22, 3(xvii)?
India Private Limited 0PTC137708 Company 2026

4 Vanya Steels Private U35106KA200 | Subsidiary July 22, 3(vii)(a)* and
Limited 5PTC125578 Company 2026 3 (xvii)?

5 Basai Steels and Power | U27109TG200 | Subsidiary July 22, Nil
Private Limited 2PTC038411 Company 2026

This clause relates to undisputed statutory dues not having been deposited regularly by the
respective entities during the current year.

This clause pertains to cash losses incurred in the current year and/or previous year by the respective
entities.

For Singhi & Co.
Chartered Accountants
Firm’s Registration Number: 302049E

Partner
Membership Number: 077508
UDIN: 26077508XNQZKG5375

Place: Bengaluru
Date: July 22, 2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

In conjunction with our audit of the consolidated financial statements of A-One Steels India Limited
(hereinafter referred to as “the Parent”) as of and for the year ended March 31, 2026, we have audited
the internal financial controls with reference to consolidated financial statements of the Parent and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), which are
companies incorporated in India, as of that date. Reporting under clause (i) of sub section 3 of Section
143 of the Act in respect of the adequacy of the internal financial controls with reference to financial
statements is not applicable to one subsidiary incorporated in India, namely A-One Gold Steels India
Private Limited, pursuant to MCA notification GSR 583(E) dated June 13, 2017.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Management and the Board of Directors of the Parent and its subsidiaries to whom
reporting under Clause (i) of Sub-section 3 of Section 143 of the Act in respect of the adequacy of the
internal financial controls with reference to financial statements is applicable, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the respective company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to these
consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the relevant subsidiary companies in terms of their reports referred to in the Other Matter
Paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls with reference to consolidated Financial Statements

A company's internal financial control system with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with reference to
consolidated financial statements includes those policies and procedures that (1) Pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) Provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) Provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial
statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated financial
statements to future periods are subject to the risk that the internal financial controls with reference
to consolidated financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Parent and its subsidiaries, which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls system with reference to consolidated
financial statements and such internal financial controls with reference to consolidated financial
statements were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note issued by the ICAI

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements of the Parent, in
so far as it relates to one subsidiary, which is a company incorporated in India, is based on the
corresponding report of the auditor of such company incorporated in India.

Our opinion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm’s Registration Number: 30204S9E

Partner
Membership Number: 077508
UDIN: 26077508 XNQZKG5375

Place: Bengaluru
Date: July 22, 2026
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A-ONE STEELS INDIA LIMITED
(formery known as "A-One Steels India Private Limited", “A-One Steel and Alloys Private Limited"}
Consolidated Balance Sheet as at March 31,2026
CIM : U28999KA2012PLCOG343S
A one House, No. 126, COAL Layout Ward No. 08, Sahakar Nagar, Bengaluru, Kamataka, India, 560092
(AN amount sce i ¥ Lakhs | uniess otheewise siated)

- As at As at
Ferfinbi Noteto  yareh 31, 2028 March 31, 2025
Assets
Non-current assets
Properly, plant and equipment 3 6134485 56,926.11
Capital work-in-progress 4 BS1065 1223737
Right-af-use assets 5 344947 A,045.00
Goodwill B 121953 121953
(Oiher Intangible assets T 508 1064
Financial assets

Invastments 8 793056 M52
Loans L - BB
Othar financial assets n BEETTY 512276
Deferred tax assets {net) n 116.76 .03
Men-current tax assets (net| 12 8354 B354
(Other non-current assets 13 4,997,581 4,835,64
Tatal Non-current Azsets 9653564 523792 |
Current assels
Inventorias 14 8993120 79,789.00
Financial assets
Trade recaivabbes 15 664451 43749.54
Cach and cash equivalents 16 255657 137109
Bank balances ethes than cash and cash eguivalents ” 746103 5093.02
Loans it 18447 14021
Other financial assets 12 1.879.50 191163
[ Curran| Tax Asset |nat) 20 33728 381.18
[ Oher current assets 21 53,791.18 46,710.52
Total Current Assets 1.22.591.2 1,82,526.60
Total Assets 3,791 )0_,.5_1
Equity and Liabilities
Equity
Equiity share capital 2 684653 644653
Cthar squily i A 77,0033 B2A4TAL
Equity attributable to owners of the company
Non-controlling mierests 218 2,395.90 2.303.55
Total Equity B6.336.34 71,997.51
| Linbikties
Non-current liabilities
Financial liabilitias
Barrowings 24 3360553 28.258.55
Luase liabilities 25 3p50.87 435259
Trade payabiles
total ding duus of micio andd small ises: and - .
total outstanding dues of creditars other than micro enterprises and small enterprises. 26 613791 563836
Other fmancial Labilites 27 12126 2,060.45
|Provisions. 28 71190 62610
| Defierred tax liabilities (neth kel 1120.42 74531
Othat non-current kabdities 30 1184302 9,256.02
Total Non Current Liabilities 74132 57.015.36 |
| Currant liabilities
Financial liabilities
Barrewings n 6748784 68,068.34
Leasa liabilities 3z 25091 24418
Trade payables 3
total ding dues of micre ises and srnall ises; and 849.13 50510
total outstanding chues of craditars other than micre enterprises and small entarprises B.561.33 70,188, 76
Other financial Fabilities 3 422264 1.786.60
DOther current liabilites 35 1022841 9.869.63
| Provisions. 36 1667 14EE
Current tax liabilities (net 37 2,746.36 1411.02
Total Current Liabilities 1,75.363.29 1,52,289.53
Total Equity and Liabilitiss 3,15,120.95 2,75,306.42

Material Azcounting Policies
Notes to the Consolidated Financial Statements

The accompanying notes are an integral part of these Consoli
As per our report of even date attached

For Singhi & Co
| Chartered Accountants
| Firpeefiegistration Mumber: 302049F
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Partney

M hip Ne- 07750

Placs g Place: Bengahuru
Date: 22, 2026

Date: July 22 2026

DN 02112630 151 M. Moz A52496

Place: Bangalury Place: Bengahuru
Drate: Juby 22, 2026 Dhate: !ul! 22, 2026

ICAI M No.: 544498

Place: Bengaluru
Drate; July 22, E‘Dg&_




A-ONE STEELS INDIA LIMITED
{formarly known as "A-One Steels India Private Limited”, “A-One Steel and Alloys Private Limited")
CIN : U23999KAZ012PLCOGI43S
A one House, No, 326, CQAL Layout Ward No, 08, Sahakar Nagar, Bengaluru, Karnataka, India, 560092
Consolidated Statement of Profit and Loss for the year ended March 37, 2026
(Al amount are in ¥ Lakhs, unfess othenwise statsd)

Note No. Year ended Year ended
March 31, 2026 March 31, 2025

Income
Revenue from oparations 38 41485674 35417809
Government Grants 39 167584 259.19
Other income 40 347266 252561
Total Income 4,20,205.44 3.56, 89
Expenses
(Cost of materials consumaed 41 3.4B,694.57 30537291
(Changes in inventories of finished gosds and by products 42 (7,695.72) {8,183 40}
Employee benefit expense 43 530882 4.880.84
Finance costs 44 11,090,63 1114396
Depreciation and amortisation expense 45 6,267.53 5.586.89
Other expenses a6 A0,060.18 3496132
Total Expenses 4,03,727.11 3,53,762.59
Profit before exceptional items and tax 1647833 3.200.29
Lass: Exceptional items 5268 1443 69)
Profit before tax 16.531.01 2,756.60
Tax expenses
Current tax 5% 372326 1.864.97
Incame tax for earlier years 1941 143.59]
Deferred tax charge/(benefit) 59 247,80 (108.3%)
Total Tax Expenses 3,961.65 1,712.99
Profit for the year 12,569,36 1,043.61
Other comprehensive income/(loss)
{A) Hems that will be reclassified to profit or loss

- Exchange differences on translating the Financial Information of a fareign operation 59 128.89 21.66
Total (A) 128.89 21.66
(B} lems that will not be reclassified to profit or loss

- Remeasurement of defined benefit plans 42.0% 130,05

- Incame tax relating to these items 5% 110.59) 7.56
Total (B) 31.50 (22.49)
Total other comprehensive income [A+B) 160.39 {0.83)
Total comprehensive income for the year 12,729.75 1,042.78
Total Profit for the year attributable to:
Cwners of the company 12.477.36 1,121.69
MNon-cantrolling interests 91.9% (78.08)
Other comprehensive income for the year attributable to:
(Owners of the company 160,03 {0.14)
Non-controlling interests 0.36 {0.69)
Total comprehensive income of the year attributable to:
Owners of the compary 12,637.39 1.121.54
Man-cantrolling interests 92.35 78.™T1
Basic and diluted ings per share (Absol 47 18.22 1.69
Waighted average number of equity shares (Absolute Number) 6,84,65,270 6,62,04,911
Material Accounting Policies Tta 2
Notes to the C lidated ial & ERT )

The accompanying notes are an integral part of these C
As per our report of even date attached
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Chartered Accountants
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A-ONE STEELS INDIA LIMITED
ifarmedy known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited”)
CIN : UZ8599KAZ0T12PLCOG343S
A One House, No, 326, CQAL Layout Ward No. 08, Sahakar Nagar, Bangalore, Bangaluru, Kamataka, India, 560092
Consolidated Statement of cash flows for the year ended March 31, 2026
Al ameurt are in Thakh, unless othenwise stated]

T For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash flow from operating activities
Profit bafore tax 16,531.01 2.756.61
Adjustments to reconcile profit befors tax to cash g i from operating
Prevision for employes benefits 19795 261,84
Depreciation and amartisation expense £267.53 5,.586.80
Allawances for crodit losses on trade recervablos 2401 250.71
Impairment of Advances to Suppliers - 16.20
Liabilties no longer required Written Back = (60.00)
Less an Fire Damage of F&b 1285 443169
Sale of Capital ftems o (1106E)|
[Prafit} on sale of property, plant and equipment (217} (28.47)
Other nan cash items 1357.28) =
Miscellaneous expense -
Sundry balances written ofl/ Bad debis 17245 -
Interest income 12,807.95) (ZABG.BS5))
Fair value loss/ gain on dervative financial instruments 181,35)] =
Unrealized Loss en Fair Valuation of Derivative Financial assets 3 =
Government Grants 11,875.84}| =
Finance costs 10,793.12 11,143,965
Foreign exchange fluctuation loss 409,26 E
Operating profit before change in d assuts and liabiliti 29,320.75 17.770.96
iji for {i s in of ing assets
Inventaries 110,157.04) 123,543 80}
Trade recenvables 22,859,781 4,408.03
Loans Given to Empleyees {19,381 147,051
Other Leans 116.67) 1168
Dther financial assets (2917 45,64
Dither nen financial assels (7,184,02) 14,544 34)
Adj for incraase,/(di in operating liabiliti
Trade payables 1919232 22,720,856
Cther financial fiabilities 24524 363.43
Dither nee financial liabilities 3690 15.246,63)
Dther Provisions (70,08 {61,891
Cash generated from/(used in) operations B462.70 11,757.45
Less: Income tax paid (net of refunds] (2.354.57) {861,151
Net cash flow g | from/{used in} operating activities (A) 5,108.13 10,896.34
Cash flows from investing activities
Payments for purchase of PPE, intangible assets and CWIP (6.B4522) (15,611.81)
Procaads from sale PPE. intangible assats and CWIP 328,58 13880
Redemption of Fied Deposits - 576430 858,18
Investment in Fixed Deposits (1,999.74) (2,932.95)
Purchase of Investrment 1133.05) 217807
Met (increase)/decrease in Derivatives = 16.09)
Cash paid ta acquire Subsidiary - #4476.55)
Government Grant on account of Capital Investment subsidy 175747 -
Intesest income 118.58 523,22
Mot cash inflow from/(used in} investing activities (8] 11,009.08) 119,229.33)
Cash flows from financing ackivities
Repayments of barrowings 122,157.12) (40,577.30)
Proceeds from borrowings 26,804.95 2068676
Praceeds from issue of Eguity Share Capital - 24.B57.59
Faymant of lease liabilities 124517} (163.97)
Paymant of interest towards lease liability 1366.16) (750.72)
Dividend paid - (029}
Finance cost paid 17,745.73) (B,521.96)
Met cash inflow from/(used in) financing sctivities (C) 13.713.17) 4,530.17
Net increase (decrease} in cash and cash equivalents (A+8+C) 138588 13,802.82))
Cash and cash equivalents at the beginning of the year i,_l_'."l.D‘! 497391
Cash and eash at the end of the year 2.&25.97 1,171.09




A-ONE STEELS INDJA LIMITED
{formery known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited”)
CIN ; UZBISIKAZOT12PLCDE3439
A One House, Ne. 326, CQAL Layout Ward No, 08, Sshakar Nagar, Bangalore, Bengaluru, Karnataks, India, 560092
Consolidated Statement of cash flows for the year snded March 31, 2026
Al amecnt are in TLakh, unless otferwise stated)

LContinued fram previous page

Notes to Statemnent of cash flows:

(i} Components of cash and bank balances (refer note 16 and17) For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash and cash equivalents 2,556,097 1,171.09
Dthes bank balances 1463.03 9,093.02
Cash and bank balances at end of the year 10,020.00 10,264.11

{ii) Reconciliation between the opening and closing balances in the balance sheet for habilities ansing from financing activities:

Particulars Non-current borrawings Current borrowings.
Far the year ended March 31, 2026

Balance as at April 1, 2025 26,298.55 BE.06E. 34
Met Cash Flows during the year A981.61 (580,50
Men - Cash Changes 286,14 -
Redassification of deferred portion berrawings 1o ather current labilities 39.63 -
Balance as at March 31, 2026 33,605.93 67,487.84

For the year ended March 31, 2025

Balance as at April 1, 2024 25.094.44 79,158.44
Met Cash Flows during the year 4,762.15 [11,080.10)
Mon - Cash Changes 1.460.84 -
Redassification of deferred portion bomowings to ather current labilities (3.0768.87) -
Balance as at March 37, 2025 28,298.56 68,068.34

fiii)  The above Cash Flow Statement has been prepared in accordance with the "Indirect Method” as set out in the Ind AS - 7 on "Cash Flow Statements” specified under Saction 133 of the Companiaes Act, 2013

liv) The above statement of cash flows should be read in conjuction with the accompanying nates 1 to T8,

For Singhi & Co
Chartered Accountants
Registration Number. 302048E

: \

DIN: 02112630 Sin 1CAL M Nar5aadas="

Place: Bengaluru Place: Bengaluru Place: Bangaluru " Placs: Bengaluru

Date: July 22, 2026 [l !uk 22, 2026 Diate: Iulv 22, 2026 Date: uly 22, 2026

Date: July 22, 2026
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A-One Steels India Limited
(formerly known as "A-One Steel and Alioys Private Limited", "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

1. Company Information

A-One Steels India Limited (The Parent or The Company) is a public limited company domiciled in India, with its
registered office situated at A One House No. 326, CQAL Layout, Ward No. 08, Sahakar Nagar, Bangalore — 560092.
The Parent was incorporated on April 9, 2012. The Parent is engaged in the business of manufacturing and trading of
lron & Steel products. The Group also undertakes machining and job works for its customers. The Parent and its
subsidiaries (together referred to as “the Group”) is an integrated manufacturer of diverse range of steel products
with its manufacturing facilities located in Karnataka and Andhra Pradesh.

2. Material Accounting Policies

(i) Statement of compliance:
The material accounting policies adopted for preparation and presentation of these Consolidated financial
statements are listed below. These policies have been applied consistently by the Company for all the years
presented in these consolidated financial statements, unless otherwise indicated.
These Consolidated financial statements (“the Financial Statements”) have been prepared in accordance with the
Indian Accounting Standards (Ind AS') as notified by Ministry of Corporate Affairs (MCA’) under Section 133 of
the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended

and other relevant provisions of the Act.

The Consolidated financial statements for the year ended March 31, 2026 were authorised and approved for
issue by the Board of Directors on July 22, 2026.

(ii) (A) Basis of preparation

The Consolidated financial statements have been prepared under the historical cost convention with the
exception of certain assets and liabilities that are required to be carried at fair value by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The Company's financial statements are presented in Indian Rupees (%), which is also its functional currency and
all values are rounded to the nearest lakhs (Z 00,000), except when otherwise indicated.




A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

The list of Companies included in consolidation, relationship with the Company and shareholding therein is
as under:

Sl Name of the Country of

No. Caminny insmrsanition Relationship | As at March 31, 2026

Vanya Steels

Private Limited India Subsidiary 95.70%

A-One Gold
Pipes and
Tubes Private
Limited

India Subsidiary 100%

A-One Gold
3 Steels India India Subsidiary 100%
Private Limited

A-One Gold
4 Singapore Pte Singapore Subsidiary 100%
Limited

Basai Steels
5 and Power India Subsidiary 78.14%
Private Limited

(i) (B) Current and non-current classification

Al assets and liabilities have been classified and presented as current or non-current in accordance with the
Group's normal operating cycle which is based on the nature of business and the time elapsed between
deployment of resources and the realisation of cash and cash equivalents. The Group has considered an
operating cycle of 12 months.

(ii) (C) Functional and presentation currency

These Consolidated financial statements are presented in Indian Rupees (), which is also the Group's functional
currency. All amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

(ii) (D) Basis of measurement

The Consolidated financial statements have been prepared on the historical cost basis except for the following

items:
Items Basis of measurement
Certain financial assets and liabilities Fair value
Net defined benefit liability/asset Present value of defined benefit obligation less fair

value of plan asset




A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

(ii) (E) Use of estimates and judgements

The preparation of the Group's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures. Actual results may differ from these estimates.

¢ Recognition of deferred tax assets - The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilised.

« Business model assessment — The Group determines the business model at a level that reflects how groups of
financial assets are managed together to achieve a business objective. This assessment includes judgement
reflecting all relevant evidence including how the performance of the assets is evaluated and their performance
measured, the risks that affect the performance of the assets and how these are managed and how the managers
of the assets are compensated. The Group monitors financial assets measured at amortised cost that are
derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Group's
continuous assessment of whether the business model for which the remaining financial assets are held
continues to be appropriate and if it is not appropriate whether there has been a change in business model and
accordingly prospective change to the classification of those assets are made.

o Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

e Classification of leases — Ind AS 116 requires lessees to determine the lease term as the non-cancellable period
of a lease adjusted with any option to extend or terminate the lease if the use of such option is reasonably
certain. The Group makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised.
In evaluating the lease term, the Group considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to the Group’s operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term
reflects the current economic circumstances. After considering current and future economic conditions, the
Group has concluded that no changes are required to lease period relating to the existing lease contract.

e Expected credit loss (ECL) — The measurement of expected credit loss allowance for financial assets measured
at amortised cost requires use of complex models and significant assumptions about future economic conditions
and credit behaviour (e.g., likelihood of customers defaulting and resulting losses). The Group makes significant
judgements regarding the following while assessing expected credit loss:

« Determining criteria for significant increase in credit risk

» Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL

«  Establishing groups of similar financial assets for the purposes of measuring ECL.

e Provisions and Contingent Liabilities -~ At each Balance Sheet date, based on the management judgment,
changes in facts and legal aspects, the Group assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.

e  Useful lives of depreciable/amortisable assets - Management reviews its estimate of useful lives, residual
values, and method of depreciation of depreciable/amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence

a8
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A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

e Defined benefit obligation (DBO) - Management's estimate of the DBO is based on several underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

e Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

« Retirement benefit obligations - The Group's retirement benefit obligations are subject to a number of
assumptions including discount rates, inflation, salary growth and mortality rate. Significant assumptions are
required when setting these criteria and a change in these assumptions would have a significant impact on the
amount recorded in the Group's balance sheet and the statement of profit and loss. The Group sets these
assumptions based on previous experience and third-party actuarial advice. The assumptions are reviewed
annually and adjusted following actuarial and experience changes.

e Allocation of consideration over the fair value of assets and liabilities acquired in a business combination-
Assets and liabilities acquired in a business combination are recognised at their acquisition-date fair values in
accordance with Ind AS 103 — Business Combinations. Fair values are determined based on assessments of
market conditions, asset-specific characteristics, and relevant inputs at the acquisition date. The Group considers
both internal evaluations and, where applicable, external professional valuations in determining such fair values.
The valuation reflects management’s best estimates and complies with Ind AS 113 — Fair Value Measurement.

(ii) (F). Basis of Consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities
controlled by the Company i.e. its subsidiaries. It also includes the Group's share of profits, net assets.

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee. Specifically, the Group
controls an investee if and only if the Group has:

a) Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of
the investee);

b) Exposure, or rights, to variable returns from its involvement with the investee, and

¢) The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or the similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

a) The contractual arrangement with the other vote holders of the investee;

b) The rights arising from other contractual arrangements;

) The Group's voting rights and potentials voting rights; and

d) The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control. Consolidation of the subsidiary begins when the Group obtains
control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and
expenses of a subsidiary acquired or disposed of during the period are included in the consolida’cfed‘Tﬁﬁ&iﬂl
nts from the date the Group gains control until the date the Group ceases to control the subsi{gﬁéwy- N
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A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited”)
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar circumstances.

The following consolidation procedures are adopted:
Subsidiary:

a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the
assets and liabilities recognised in the consolidated financial statements at the acquisition date;

b) Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and parent'’s portion of
equity of each subsidiary. Business combinations policy explains how to account for any related goodwill;

and

¢) Eliminate in full intragroup assets and liabilities, equity, income, expenses, and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions that are
recognised in assets, such as inventory and fixed assets, are eliminated in full). Ind AS 12 ‘Income taxes’
applies to temporary differences that arise from the elimination of the profits and losses resulting from
intragroup transactions.

Profit or loss and each component of Other Comprehensive income ("OCI") are attributed to the equity holders of
the parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having
a deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction.
If the Group loses control over a subsidiary, it:

« Derecognises the assets (Including goodwill) and liabilities of the subsidiary;

« Derecognises the carrying amount of any non-controlling interests;

« Derecognises the cumulative translation differences recorded in equity;

« Recognises the fair value of the consideration received;

e Recognises the fair value of any investment retained;

« Recognises any surplus or deficit in Consolidated Statement of Profit and Loss;

o Reclassifies the parent’s share of components previously recognised in OCl to profit or loss or
retained earnings, as appropriate, as would be required if the Group had directly disposed of the
related assets or liabilities

Non-controlling interests represent the portion of profit or loss and net assets not held by the Group and are
presented separately in the consolidated financial statements

(ii) (G). Business combinations

« General Principle - The Group accounts for all business combinations in accordance with Ind AS 103 -
Business Combinations, applying the acquisition method, except for combinations under common control,
which are accounted for using the pooling of interest method as per Appendix C to Ind AS 103.

e Identification of a Business Combination - A transaction is classified as a business combination if it results
in the Group obtaining control over one or more businesses. Control is determined in accordance with Ind
AS 110 — Consolidated Financial Statements. //Tf’_"
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Goodwill is recognised as the excess of (i) aggregate of consideration transferred, amount of any non-
controlling interest, and fair value of any previously held equity interest, over (i) the net of acquisition-date
fair values of identifiable assets and liabilities. :
Bargain Purchase: In rare cases where the net of acquisition-date amounts of identifiable assets and liabilities
exceeds the consideration, the resulting gain is recognised directly in other comprehensive income and
accumulated in equity as a capital reserve, subject to clear underlying reasons. Otherwise, it is recognised
directly in equity as a capital reserve.

e« Common Control Business Combinations - For business combinations involving entities or businesses
under common control, the assets, liabilities, and reserves are recognised at their existing book values as per
the books of the transferor, with no adjustments to fair value, except to harmonise accounting policies. The
difference, if any, between consideration and net assets acquired is recognised as capital reserve or adjusted
against other reserves, as appropriate. Comparative years are restated as if the combination had occurred
from the start of the earliest year presented.

« Determination of Fair Values - Fair values are determined at the acquisition date based on observable
market data, asset-specific characteristics, and all relevant information available, including, where necessary,
valuations conducted by external professionals.

Management uses estimates and judgement, in accordance with Ind AS 113 - Fair Value Measurement, to
determine acquisition-date fair values for complex assets and liabilities, considering current market
conditions and other relevant factors.

« Transaction Costs - All acquisition-related costs (other than those relating to the issuance of debt or equity
instruments) are expensed as incurred and not included as part of the consideration transferred.

e Use of Estimates and Significant Judgements - The application of the acquisition method requires
substantial management judgement and use of estimates, particularly in relation to:
Identifying and measuring the fair value of acquiree’s identifiable intangible assets, contingent liabilities, or
indemnification assets. '
Estimating useful lives and the future cash flows underlying the fair value calculations.
Determining the appropriate discount rates.
These estimates and judgements may affect the amount and allocation of the purchase price, and any future
adjustments may impact subsequent financial results.

e Measurement Period - If the initial accounting for a business combination is incomplete by the reporting
period end, provisional amounts may be reported. Adjustments to these amounts are permitted during the
measurement period (not exceeding one year from acquisition date), based on new information about facts
and circumstances existing at acquisition date.

(iti) Revenue

The Group has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how
much and when revenue is to be recognized. The Standard requires apportioning revenue earned from contracts
to individual promises, or performance obligations, on a relative stand-alone selling price basis, using a five-step
model.

Revenue from sale of goods
Revenue is recognised upon transfer of control of promised product or services to customer in an amount that

reflect the consideration which the Group expects to receive in exchange for those product or services-at-the fair
alue of the consideration received or receivable, which is generally the transaction price, net of q{n?‘lé//ﬁ%s!dqtije;




A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited™)
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

The Group satisfies & performance obligation and recognises revenue over time, if one of the following criteria
is met:
a. The customer simultaneously receives and consumes the benefits provided by the Group's
performance as the Group performs; or
b. The Group's performance creates or enhances an asset that the customer controls as the asset is
created or enhanced; or
c. The Group's performance does not create an asset with an alternative use to the Group and an entity
has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point
in time at which the performance obligation is satisfied.

Revenue from sale of products is recognised at a time on which the performance obligation is satisfied.
Recognition in case of local sales is generally recognised on the dispatch of goods. Revenue from export sales
is generally recognised on the basis of the dates of ‘On Board Bill of Lading’. The Group recognises provision for
sales return, based on the historical results, measured on net basis of the margin of the sale.

Variable consideration - This includes incentives, volume rebates, discounts etc. It is estimated at contract
inception considering the terms of various schemes with customers and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at end of each
reporting period.

Significant financing component - Generally, the Group receives short-term advances from its customers.
Using the practical expedient in Ind AS 115, the Group does not adjust the promised amount of consideration
for the effects of a significant financing component if it expects, at contract inception, that the period between
the transfer of the promised good or service to the customer and when the customer pays for that good or
service will be one year or less.

Contract balances:
v -

A trade receivable is recognised when the products are delivered to a customer and consideration becomes
unconditional. Contract assets are recognized when the Group has a right to receive consideration that is
conditional other than the passage of time.

Contract liabilities:

Contract liabilities are Group’s obligation to transfer goods or services to a customer for which the entity has
already received consideration. Contract liabilities are recognised as revenue when the Group satisfies its
performance obligation under the contract.

Other operating income

Export benefits are recognised in the period of export when right to receive the benefit is established and
conditions attached to the benefits are satisfied.

(iv) Other income

P
Interest income p ,(//A{: X

est income on time deposits and inter corporate loans is recognised using the effective interest g}p&d’




A-One Steels India Limited
(formerly known as "A-One Steel and Alloys Private Limited"”, "A-One Steels india Private Limited”)
Notes to the Consolidated Financial Statements for the year ended March 31, 2026

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to the gross carrying amount of the financial asset.

Commission income
Commission income are recognised in Statement of Profit or Loss only when the relevant services have been
rendered.

(v) Employee Benefits

Short term employee benefits:

Short term employee benefit obligations are measured on an undiscounted basis and are expenses off as the
related services are provided. Benefits such as salaries, wages, and bonus etc. are recognised in the statement of
profit and loss in the year in which the employee renders the related service. The liabilities are presented as
current employee benefit obligation in the balance sheet.

Long term employee benefits:

Defined contribution plan: Provident fund

All employees of the Group are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and the employer make monthly contributions to the plan at a
predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions Act,
1952. These contributions are made to the fund administered and managed by the Government of India. The
Group has no further obligations under the plan beyond its monthly contributions. Obligation for contribution
to defined contribution plan are recognised as an employee benefit expense in statement of profit and loss in
the period during which the related services are rendered by the employees.

Defined Benefit Plan: Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Group provides for retirement benefits in the form of Gratuity, which provides for lump sum payments to
vested employees on retirement, death while in service or on termination of employment in an amount
equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five
years of service, Benefits payable to eligible employees of the Group with respect to gratuity is accounted for on
the basis of an actuarial valuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit credit method and adjusted for past
service cost and fair value of plan assets as at the balance sheet date through which the obligations are to be
settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation or change
in return of the plan assets is recognised as an income or expense in the other comprehensive income. The
Group's obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit
that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets.

The Group determines the net interest expense/(income) on the net defined benefit liability/(asset) for the year
by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual
year to the then-net defined benefit liability/(asset), taking into account any changes in the net defined benefit
liability/(asset) during the year as a result of contributions and benefit payments. Net interest expense and other
expenses related to defined benefit plans are recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates
ast service (‘past service cost' or ‘past service gain’) or the gain or loss on curtailment is reco
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immediately in the statement of profit and loss. The Group recognises gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

Other long-term benefits: Compensated absences

Benefits under the Group’s compensated absences scheme constitute other employee benefits. The liability in
respect of compensated absences is provided on the basis of an actuarial valuation using the Projected Unit
Credit Method done by an independent actuary as at the balance sheet date. Actuarial gain and losses are

recognised immediately in other comprehensive income.

(vi) Foreign exchange transactions and translations

iti ognition:
Foreign currency transactions are recorded in the reporting currency, by applying the foreign currency amount
of exchange rate between the reporting currency and foreign currency at the date of transaction.

Conversion:

Foreign currency monetary assets and liabilities outstanding as at balance sheet date are restated/translated
using the exchange rate prevailing at the reporting date. Non-monetary assets and liabilities which are measured
in terms of historical cost denomination in foreign currency, are reported using the exchange rate at the date of
transaction except for non-monetary item measured at fair value which are translated using the exchange rates
at the date when fair value is determined.

Exchange difference arising on the settlement of monetary items or on restatement of the Group’s monetary
iterns at rates different from those at which they initially recorded during the year or reported in previous
financials statement (other than those relating to fixed assets and other long term monetary assets) are
recognised as income or expenses in the year in which they arise.

(vii) Tax expense

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income.

Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:
Pk
- temporary differences arising on the initial recognition of assets or liabilities in a transactiopﬁhg_g is
not a business combination and that affects neither accounting nor taxable profit or loss at-'?i_fﬁ?q%cime

- A3
of the transaction; =l
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taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset
only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that
sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets
— unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent
that it is probable/ no longer probable respectively that the related tax benefit will be realised.

(viii) Inventories

Inventories comprise the followings:
a) Raw materials,
b) Finished and semi-finished goods
¢) Stock-in-trade,
d) Stores and spares, and
e) By-Products.

Inventories are valued at lower of cost or net realisable value. The comparison of cost and net realisable value is
made on an item-by-item basis. Cost comprises of all cost of purchase, cost of conversion and other cost incurred
in bringing them to their respective present location and condition. Cost is determined using first in, first out
method of inventory valuation

Loose tools, by-products and scrap are valued at estimated realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Provision of obsolescence on inventories is considered on the basis of management's estimate based on demand
and market of the inventories.

(ix) Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current accounts and short term highly liquid
investments that are readily convertible to cash with original maturities of three months or less at the time of
purchase and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts
are shown within borrowings in current financial liabilities in the balance sheet.

(x) Provisions, contingent liabilities, and contingent assets

Provisions
The Group creates a provision when there is present obligation as a result of a past event that probably requires
an outflow of resources, and a reliable estimate can be made of the amount of obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of n"n/onffy‘a_n?‘*
he risks specific to the liability. The unwinding of the discount is recognised as finance cost. A

liability
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(i)

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Group. Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability
of outflow of economic benefits is remote.

Contingent assets

Contingent assets are not recognised in financial statements since this may result in the recognition of income
that may never be realised. However, when the realisation of income is virtually certain, then the related asset is
not a contingent asset and is recognised. A contingent asset is disclosed, in financial statements, where an inflow
of economic benefits is probable.

Property, plant and equipment (including Capital work-in-progress)

Recognition and measurement

All items of property, plant and equipment are stated at historical cost (or) deemed cost applied on transition to
Ind AS less depreciation and impairment. Freehold land is carried at cost. All other items of property, plant and
equipment are stated at cost net of recoverable taxes (wherever applicable), which includes capitalised
borrowing costs less depreciation and impairment, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located.

Borrowing costs incurred during the period of construction is capitalized as part of cost of qualifying asset.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment. Any gain or loss on
disposal of an item of property, plant and equipment is recognised in the statement of profit and loss.

On transition to Ind AS, the Group had elected to continue with carrying value of all its property, plant and
equipment recognised as at 1 April 2020 measured as per the previous GAAP and use that carrying value as the
deemed cost of the property, plant and equipment.

Advance given towards acquisition (or) construction of property, plant and equipment outstanding at each
reporting date are disclosed as capital advances under “Other Non-current assets”.

Subsequent expenditure

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced.

All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period
in which they are incurred.

Depreciation methods, estimated useful lives and residual values
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value
over their useful life using straight line method and is recognised in the statement of profit and loss.

W& ¢ e estimated useful lives of items of property, plant and equipment for the current and comparative years are=—
)=

5 nder and the same are equal to lives specified as per schedule Il of the Act.
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The useful lives of the assets are as under:

Particulars Useful lives (in years)
Tangible assets:

Land Non depreciable asset
Factory sheds and building 30 to 60 years
Plant and equipment 15 to 25 years
Furniture and fixtures 10 years
Electrical Installations 10 years

Lease term or estimated useful

Leasehold Improvements . , 2
B life, whichever is lower

Office equipment 3 & 5 years
Computers 3 years
Vehicles 8 & 10 years B

Based on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.
Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the
date the assets are ready for intended use. Depreciation on sale/discard from property, plant and equipment is
provided for up to the date of sale, deduction or discard of property, plant and equipment as the case may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if
any, are accounted for prospectively.

(xii) Leases

As lessor

Leases for which the Group is a lessor classified as finance or operating lease. Lease income from operating
leases where the Group is a lessor is recognised in income on a straight-line basis over the lease term unless the
receipts are structured to increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are included in the balance sheet based on their nature.

As [essee

The Group's lease asset classes primarily consist of leases for land & buildings and plant & machinery. The Group
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group
assesses whether: (i) the contract involves the use of an identified asset (i) the Group has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Group has the right to direct
the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use (ROU) asset and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less
(short-term leases) and low value leases. For these short-term and low-value leases, the Group recognizes the
lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

e ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability ac/l/j/u
ny lease payments made at or prior to the commencement date of the lease plus any initial direct cost:
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(xiii)

any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e., the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related ROU asset if the Group changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

Intra-group Lease Elimination

Leases between group entities are eliminated on consolidation in accordance with Ind AS 110. No ROU assets
or lease liabilities are recognized for such internal leases. The underlying PPE is retained at its acquisition-date
fair value under Ind AS 103. Any post-acquisition residual arising from mismatches in income and expense
recognition is presented under "Other Expenses” per Ind AS 1.

Impairment of non-financial assets

The Group’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s
or CGU's recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then
to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over-its
remaining useful life. 2 WV
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(xiv) Borrowing costs

(xv)

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time
to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
recognised as an expense in the period in which they are incurred.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the
fair value measured on initial recognition of financial asset or financial liability. The transaction costs directly
attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss. Trade receivables that do not contain a significant
financing component are measured at transaction price.

Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at:
« amortised cost,
e Fair value through other comprehensive income (FVOCI), or
« Fair value through profit and loss (FVTPL)

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated

as at FVTPL:
« the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and
« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL:
« the assetis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and
«  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to
present subsequent changes in the investment's fair value in OCI (designated as FVOCI - equity investment).
This election is made on an investment by investment basis.
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All financial assets not classified to be measured at amortised cost or FVOCl as described above are measured
at FVTPL. This includes all derivative financial assets. On initial recognition, the Group may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOC!| or at
FVTPL if doing so eliminates or signiﬁc'antly reduces an accounting mismatch that would otherwise arise.

In order to meet the requirements of the Electricity Act 2003 and the Electricity Rules 2005 regarding
consumption of Electricity in captive generating plants, the Group enters into exchange barter transactions by
either selling or purchasing equity shares between group companies. The Group has opted to recognize and
classify such financial assets as Financial Assets through Other Comprehensive Income (FVTOCI) in the financial
statements. Considering the fact that these are intra-group transactions entered into only to meet regulatory
requirements, the Group measures these assets at cost which is considered to be the fair value.

ria) e el

The Group makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management. The information considered includes:

« the stated policies and objectives for the portfolio and the operation of those policies in practice. These
include whether management's strategy focuses on earning contractual interest income, maintaining a
particular interest rate profile, matching the duration of the financial assets to the duration of any related
liabilities or expected cash outflows or realising cash flows through the sale of the assets;

« how the performance of the portfolio is evaluated and reported to the Group’s management;

o the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed;

« how managers of the business are compensated - e.g,, whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

« the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales
and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Group's continuing recognition of the assets

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g., liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition.
In making this assessment, the Group considers:

« contingent events that would change the amount or timing of cash flows;

« terms that may adjust the contractual coupon rate, including variable interest rate features; prepayment

and extension features; and
e terms that limit the Group’s claim to cash flows from specified assets (e.g., non- recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
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financial asset acquired at a significant discount or premium to its contractual par amount, a feature that permits
or requires prepayment at an amount that substantially represents the contractual par amount plus accrued (but
unpaid) contractual interest (which may also include reasonable additional compensation for early termination)
is treated as consistent with this criterion if the fair value of the prepayment feature is insignificant at initial
recognition.

Financi ] i n

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses, if any. Interest income and impairment
are recognised in the statement of profit and loss. Any gain or loss on derecognition is recognised in statement
of profit and loss.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including
any interest income, are recognised in the statement of profit and loss.

Debts investments at FVOCI: These assets are subsequently measured at fair value. Interest income under the
offective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in OCI. On Derecognition, gains and losses accumulated in OCl are
reclassified to profit or loss.

Equity investments at FVOCL These assets are subsequently measured at fair value. Dividends are recognised as
income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OCI and are not reclassified to profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in the statement of profit and loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the statement of profit and loss. Any gain or loss on derecognition is also recognised in the
statement of profit and loss.

Gains and Losses on the Interest-free Loans from Promoters: Interest expense on loans availed from the
promoters of the Group is charged at effective interest rate method and charged to Finance cost. The deferred
income recognized at the time of initial recognition is recognized as income over the loan term on straight-line
basis.

Equity Instrument

An equity instrument is any contract that evidences a residual interest in the assets of the Group after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue
costs.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Group currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the assets and settle the liabilities simultaneously.
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Derecognition
i ial

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial
asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
cither all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Financial liabiliti

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Group also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in the statement of profit and loss.

Impairment of financial instruments

The Group recognises loss allowances for expected credit losses on:-
Financial assets measured at amortised cost; and
Financial assets measured at FVOCI- debt investments

At each reporting date, the Group assesses whether financial assets carried at amortised cost and debt securities
at FVOCI are credit impaired. A financial asset is ‘credit-impaired’ when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred. Evidence that a
financial asset is credit - impaired includes the following observable data:

s significant financial difficulty of the borrower or issuer;

« abreach of contract such as a default or being past due for agreed credit period;

o the restructuring of a loan or advance by the Group on terms that the Group would not consider
otherwise;

« itis probable that the borrower will enter bankruptcy or other financial reorganisation; or

« the disappearance of an active market for a security because of financial difficulties.

Expected credit loss
Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that
are possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument
is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual
eriod over which the Group is exposed to credit risk. ]
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When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Group considers reasonable and supportable information that
i< relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Group's historical experience and informed credit assessment and including forward
looking information.

The Group assumes that the credit risk on a financial asset has increased significantly if it is more than agreed
credit period.

The Group considers a financial asset to be in default when:

« the borrower is unlikely to pay its credit obligations to the Group in full, without recourse by the Group
to actions such as realising security (if any is held); or
e the financial asset is past due and not recovered within agreed credit period.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e., the difference between the cash flows due to the Group in accordance
with the contract and the cash flows that the Group expects to receive).

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount
of the assets disclosed in the Balance Sheet.

rite-

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recovery. This is generally the case when the Group determines that the debtor does not
have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write-off. However, financial assets that are written off could still be subject to enforcement activities in order to
comply with the Group’s procedures for recovery of amounts due.

(xvi)Earnings per share

(xvii)

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average numbers of equity shares outstanding during the year are adjusted for events such as bonus issue, share
split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted into equity shares as at the
beginning of the year unless they have been issued at a later date.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. ZS LD
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In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Group’s Management to allocate resources
to the segments and assess their performance.

Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within these
industries. Inter-segment pricing is determined on an arm's length basis.

The operating segments have been identified on the basis of the nature of products/services. Further:

1. Segment revenue includes sales and other income directly identifiable with / allocable to the segment
including inter-segment revenue.

2. Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate to the Group as a whole and not allocable to segments are
included under unallocable expenditure.

3. Income which relates to the Group as a whole and not allocable to segments is included in unallocable
income.

4. Segment assets and liabilities include those directly identifiable with the respective segments.
Unallocable assets and liabilities represent the assets and liabilities that relate to the Group as a whole
and not allocable to any segment.

The Board of Director(s) are collectively the Group's ‘Chief Operating Decision Maker' or ‘CODM’ within the
meaning of Ind AS 108.

(xviii) Intangible Assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost of an
intangible asset comprises its purchase price, including any import duties and other taxes (other than those
subsequently recoverable from the taxing authorities), and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an
intangible asset after its purchase / completion is recognised as an expense when incurred unless it is probable
that such expenditure will enable the asset to generate future economic benefits in excess of its originally
assessed standards of performance and such expenditure can be measured and attributed to the asset reliably,
in which case such expenditure is added to the cost of the asset.

Intangible assets under development

Expenditure on research and development eligible for capitalisation are carried as intangible assets under
development where such assets are not yet ready for their intended use. An intangible asset is derecognised on
disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when the asset is derecognised.

Useful lives of intangible assets
Computer Software's & other intangible assets is being depreciated on Straight line method based on the
method as prescribed under Schedule Il of the Companies Act 2013.

Intangible assets Useful lives (in years)
Software 3 Years
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(xix) Government grants, subsidies and export incentives

Government grants are not recognised until there is reasonable assurance that the Company will comply with
the conditions attached to them and that the grants will be received. Where the monetary grant relates to an
asset, it is recognised as income and is allocated to Statement of Profit and Loss on a systematic basis over the
useful life of the asset.

Government grants related to expenses, are recognised in the Statement of Profit and Loss on a systematic basis
over the periods in which the Company recognises the related costs for which the grants are intended to
compensate.

Government grants related to income under State Investment Promotion Scheme linked with Value Added Tax
(VAT) / Goods & Services Tax (GST) payment, are recognised in the Statement of Profit and Loss on the event
they become receivable.

The benefit of a government loan at a below-market rate of interest is treated as a government grant, measured
as the difference between proceeds received and the fair value of the loan based on prevailing market interest
rates and is being recognised in the Statement of Profit and Loss.

(xx) Initial Public Offer (IPO) related transaction costs

The expenses pertaining to IPO includes expenses pertaining to fresh issue of equity shares, offer for sale by
selling shareholders and listing of equity shares and is accounted for as follows:

- Incremental cost that are directly attributable to issuing new shares are deferred until successful
consummation of IPO upon it shall be deducted from equity.
Incremental cost that are not directly attributable to issuing new shares or offer for sale by selling
shareholders, are recorded as an expense in the statement of profit or loss as and when incurred; and
Costs that relate to fresh issue of equity shares and offer for sale by selling shareholders are allocated
between those functions on a rational and consistent basis as per agreed terms.

(xxi) Share Issue Expenses

Share issue expenses are adjusted against the Securities Premium account as permissible under Section 52 of
the Act, to the extent any balance is available for utilisation in the Securities premium account. Share issue
expenses in excess of the balance in the Securities Premium Account is expensed in the Statement of Profit and
Loss

(xxii) Financial Guarantees
As per Ind AS 109 — Financial Instruments, a financial guarantee contract is a contract that requires the issuer to
make specified payments to reimburse the holder for a loss incurred because a specified debtor fails to make

payment when due in accordance with the terms of a debt instrument.

Where the guarantee is from a related party at concessional terms or nil consideration, the benefit of such
financial guarantee is accounted for as a capital contribution from the guarantor, in line with the guidance under
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Where the Company receives a financial guarantee from a subsidiary without paying any consideration, the
transaction is treated as a distribution by the subsidiary. The Company recognises the fair value of the guarantee
as follows, based on the method of accounting for its investment in the subsidiary in its separate financial
statements:

The investment in the subsidiary is accounted for at cost (as per Ind AS 27):
e The fair value of the guarantee received is treated as a distribution of profit from the subsidiary and is
credited to profit or loss.
« This does not impact the carrying amount of the investment, except when an impairment arises separately.

{(xxiii) Business Combination under common control

Business combinations through common control transactions are accounted on a pooling of interest method.
No adjustments are made to reflect the fair values, or recognize any new assets or liabilities, except to harmonise
accounting policies. The identity of the reserves are preserved and the reserves of the transferor becomes the
reserves of the transferee. The difference between consideration paid and the net assets acquired, if any, is
recorded under capital reserve / retained earnings, as applicable.

Transaction costs incurred in connection with a business acquisition are expensed as incurred. Any subsequent
changes to the fair value of contingent consideration classified as liabilities, other than measurement period
adjustments, are recognized in the statement of profit and loss.

(xxiv) Recent Pronouncements

Ministry of Corporate Affairs (MCA) notifies new standards or amendments to existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the current year, MCA has
notified the following amendments in the existing standards applicable to the Company w.e.f. April 01, 2025:

(i) Amendments to Ind-AS 21 - Lack of exchangeability

(i) Amendments to Ind-AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities
with Covenants

(iii) Amendments to Ind-AS 7 and Ind-AS 107 - Supplier Finance Arrangements

(iv) International Tax Reform- Pillar Two Model Rules - Amendments to Ind-AS 12
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A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited”)
Motes to the C lidated fi inl for the year ended March 31, 2026

(AR amount are in ¥ Lakhs, unless otherwise stated)

B |lnvestments Mo of Shares Asat As at
March 31, 2026 March 31, 2025
Ly d Equity sh d at FVTOCI)
\iyshali Energy Private Limited {March 31, 2026; 22,000 shares March 31, 2025: 22,000 shares) of Rs 10 each 220 220
Atria Wind Power {Bjapur 1) Private Limited [March 31, 2026: 3,34,997 shares; March 31, 2025: 3,34,997 sharesjof Rs 100 each T41.95 74185
Radiance Ka Sunshine Five Private Limited {March 31, 2026: 1.27,40,000 shares; March 31, 2025; 1,27.40,000 shares) of Rs 10 each 1.274.00 1.274.00
Radiance Ka Sunshine Six Private Limited (March 31, 2026; 47,60,000 shares; March 37, 2025: 47,60,000 shares] of Rs 10 each ATE00 47600
FP Suraj Private Limited (March 37, 2026: 56,00,000 shares; March 31, 2025: 56,00,000 shares] of Rs 10 each 560.00 580.00
Green Infra Clean Salar Energy Limited (March 37, 2026; 73,50,000 shares, March 31, 2025: 73,50,000 shareslof Rs 10 each 73500 73500
Atria Wind Powar Private Limited (March 31, 2026: 75,543 shares; March 31, 2025:75,543 shares) of Rs 100 each 197.92 19791
Blyth Wind Park Private Limited (March 31, 2026: 26,10,375 shares, March 31, 2025: 26,10,375 shares) of Rs 10 each 52208 522,08
Eqan Solar Private Limited {March 31, 2026: 339,000 shares; March 31, 2025: 3,39,000 shares} of Rs 10 each 160.00 160,00
Green Infra Clean Wind Power Limited {March 31, 2026: 1,88,52,000 shares; March 31, 2025: 1,88,52,000 shares) of Rs 10 each . BB5.20 168520
FPEL Celestical Private Limited {March 31, 2026: 28,00,000 shares: March 31, 2025; 28,00,000 shares) of Re 10 each 2B0.00 280,00
Ananthapur Energy Projects Private Limited (Mareh 31, 2026: 56,31,811 shares; March 31, 2025: 56,31,811 sharas) of Rs 10 sach 56318 56318
Krizin Energy Private Limited [March 37, 2026; 13,30,306 shares; March 31, 2025: Nil) of Rs 10 each 13203 -
Isharays Energy One Private Limited (Miarch 31, 2026: 40,00,000 shares; March 31, 2026: 40,00,000 shares) of s 10 each 40000 A00.00
7.930.56 7,797.52
Note: As at As at
i) Carrying value and market value of unqueted investments are a below: March 31, 2026 March 31, 2025
Book value of unguoted investmants 7.530.56 779752
Market value of unguoted investments 7.930.56 779752

(i) For explanation on the Group's eredit risk management process, refer note 57,

(iil} There aré ne significant restrictions an the right af hip isability of ar the ittance of income and proceeds of disposal

{ivl The Group had invested in equity shares of Vyshali Energy Private Limited, Atria Wind Power (Bijapurl) Private Limitad, Radiance Ka Sunshine Five Private Limited Green Infra Clean Wind
Power Limited, Radiance Ka Sunshine Six private Limited, FP Suraj Private Limited, Green Inira Clean Solar Energy Limited, Atria Pewer, Blyth Wind Park Private Limited, Egan Salar Power, FPEL
Celestical Private Limited, Ananthapur Energy Projects Private Limited, Krisin Energy Private Limited and Isharayas Energy One Private Limited for precurement of power towards captive

in Befary, . Koppal and Hindupur urits. The management anticipates that the termination of contract in future (if any) would be at cost e the amount mvested. The

irvestment has been made enly for procuring the pawer and not for any financial banefit. However, considering the above facts, cost of investment has been considared as its fair value which
is same as book value,

9 |Loans (non-current) As at As at
March 31, 2026 March 31, 2025
Unsecured, considered good
Loan to others & 768
- 7.68
Note:

(i} For explanation on the Group's credit risk management process, refer note 57
(i} For information required under Section 186(4) of the Companies Act. 2013 refer note 50,

10 |Other financial assets (non-current} Asat HAsat

March 31, 2026 March 31, 2025
Unsecured, considered good
Security deposits 240582 2,307.84
Sales Tax Deposit a0 0o
Deposits with Banks (Maturity mare than twebee months} G687 281482
Government Grant Receivable on account of Capital Investment Subsidy (refer nate B3) 551288 -

£,881.71 5,122.76

Note:

i
(il Above deposits with banks are held with bank as security in relation to repayment of barrowings {refer note 24 and 311

For explanation on the Group's credil risk management procass, refer nate 57,

11 |Deferred Tax Asat As at
March 31, 2026 March 31, 2025
Deferred Tax Assats [Net) 116,76 0.03
116.76 0.03

FRefer Mote 59




A-ONE STEELS INDIA LIMITED

{formery known as "A-One Steels India Private Limited”, “A-One Steel and Alloys Private Limited"}
Notes to the C lidated fi ial ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

12 |Mon-current tax assets (net) As at As at
March 31, 2026 March 31, 2025

Income tax refundable £3.54 8354

83.54 83.54

13 |Other non-current assats As at As at
March 31, 2026 March 31, 2025

Prepaid lease rent 4778 5568
Prepaid royalty 253 0.00
Frepaid expenses 4207 5112
Balance with government authorities 168,49 5285

Unsecured, considered good

Capital advances 473664 476999
4,997.51 4,935.64
14 |Inventories As st As at
March 31, 2026 March 31, 2025
Valued at lowsr of cost or net realisable value
Raw materials 34,747.04 3072719
Goods in transit 149924 336155
Finishad goods 4324663 3795508
Stares and spares 492119 463026
Valued at estimated realisable value
By-product 551910 311493
89,933.20 79,789.01
Note:

(i} Inventones are hypothecated as securities for borrowings taken from banks Irefer nate 52)
i) Good in Transit includes Raw materials, Stores and Spares etc
Finished goods also includes Semi Finished Goods

15 |Trade receivables As at As at
March 31, 2026 March 31, 2025

Unsecured - at amortised cost
i} Trade receivables — considered good B6,042.72 4431756
i) Trade Receivables — which have significant increase in credit risk 1,969.49 47447
Less: Impairment loss allowance {1,566.50) 11,542.49)

66,445.71 43,749.54
Note:

(i} The Group has measured expected credit loss of trade receivable as per Ind AS 102 “Financial Instruments’ {refer note 57,

fii) Trade receivables are hypothecated as securities for Borrowings taken fram banks (refer note 52|

(i} For explanation an the Group's credit risk management process, refer nate 57,

{iv) Trade receivables are non-interest bearing and are normally received in the Group's operating cycle.

(] For trade receivables due from director or other officer of the Group and firms or private companies in which any director is a partner, a director or & member either jointhy or severally with

other persons, refer outstanding balances mentioned in nate 53,




A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steels India Private Limited”, “A-One Steel and Alloys Private Limited")
Notes to the € lidated ial for the year ended March 31, 2026
(Al amount are in ¥ Lakhs, unless otherwise stated)
{vi} Trade ivables ageing - ding from the date of transaction
Particulars As at As at
March 31, 2028 March 31, 2025
Unsecured - at amortised cost
U d Trade ivables — idered good
0-6 manths 60,258.47 35,970.82
&-12 months 316364 FRAVA
1-2 years 204345 108517
2-3 years 12833 2170
More than 3 years 46241 zzw
Undisputed Trade Receivables — which have significant increase in credit risk
6-12 months - =
1-2 years
23 years - -
More than 3 years = <
Disputed Trade Receivables — which have significant increase in credit risk
0-6 months - 32834
6-12 manths 4033 9195
1-2 yaars EE0.46 12118
2-3 years 17570 -
More than 3 years 45042 433.02
Less: Impairment loss allowance [1,566,50) {1,542 49)
66,445.71 43,749.54
16 |Cash and cash equivalents As at As 3t
March 31, 2026 March 31, 2025
Balances with banks
- in current accounts 2379866 1,02141
Cash an hand 177.31 14068
2,556.97 1,171.09
17 | Bank balances other than cash and cash aquivalents As at As at
March 31, 2026 March 31, 2025
Deposits with maturity more than three months But less than twelve months 746303 715963
|Deposits having original maturity of less than 3 months - 1933.3%
7,463.03 9,093.02
Note:
(i) Above balances are held with bank as security in relation to repayment of borrowings (refer note 24 and 211,
18 |Loans (current) As at As at
March 31, 2026 March 31, 2025
Unsecured, considered good
Loans to Employees 180,02 140,21
Loan to athers 2445 -
184.47 140.21
MNote:
(i) For explanation on the Greup's credit risk management process, refer note 57




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels Indla Private Limited”, "A-One Steel and Alloys Private Limited")
Notes to the C. lidated fi iml ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

19 |Other financial assets (current) As at Asat
March 31, 2026 March 31, 2025
Gavernment Grant Receivable # 250.00
Unsecured, considered good
Scurity depasits 194,38 21955
Earnest money deposits 4228 36.03
Acerued interest on fixed deposits/Deposits 22445 192.23
Roceivable on account of reimbursemants - B.12
Deerivative Financial Assets 8233 -
Other Receivables * 1.336.06 1.207.70
1,879.50 1,911.63
Note:
(i} For explanation on the Group's credit nsk management pracess, refer note 57,
(i)
* The above receivables sre on account of compensation towards sherage of pawer/electricity supply from powaer g fdistribution - and Deposits Receivable.
20 |Current tax assats (net) As at Asat
March 31, 2026 March 31, 2025
Current tax assats (net) 33725 36118
337.25 361.18
21 |Other current assets As at As at
March 31, 2026 March 31, 2025
Unsecured, considered good
Advance to suppliers 45,560.88 IBA417.45
Prepaid lease rent 557 6.8
Prepaid royalty 1.52 087
Prepaid expenses * 1020009 1m0
Balance with government authorities 7.203.02 727272
53,791.18 46,710.92

* Prepaid Expenses Includes IPO expense of Rs. 504.52 Lakhs as at March 31, 2026 {March 31, 2025: Rs. 416.69 Lakhs) carried forward as prepaid expenses. The aforesaid amount will be adjusted with securities

premium at the time of issue of shares in accordance with requirement of Section 52 of the Companies Act, 2013,




A-ONE STEELS INDIA LIMITED

{formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Motes to the C lidated fi ial ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

22 |Equity Share Capital As at As at
March 31, 2026 March 31, 2025
{i}. |Authorised Capital
10,00,00,000 (March 21, 2025 9,10,00,000) shares of 3 10 each 10,000.00 9,100.00
Total 10,000.00 9,100.00
|ssued, subscribed and fully paid-up shares
6,84,65,270 (March 31, 2025 £,84,65,270) shares of 2 10 each - 6,846.53 6,846.52
Total 6,846.53 6,846.53
{ii). Reconciliation of the shares ding at the beginning and end of the year
As at As at
March 31, 2026 March 31, 2025
Number Number
Shares outstanding at the beginning of the year 6,84,65270 16,773,722
Shares {ssued on account of business combination = .
Share split* - 1,50,63,498
Bonus issue®* - 4,1843,050
Fresh issue** = 98,85,000
Shares outstanding at the end of the year 6,84,65,270 6,84,65,270

+ On from the record date of April 25, 2024, the equity shares of the company have been sub divided, such that 36,50,000 equity shares having face value of Rs.100/- each.fully
paidup, stands sub divided into 10 equity shares having face value of Rs.10/- each, fully paid-up, ranking pari pasu in all respects. The Board of Directars of the Company in the
Board meeting dated April, 02, 2024 and sharehalders of the Company in the Extra Ordinary General Meeting dated April 25th, 2024 have approved the Share split.

** The Company has raised maney via Private Placement dated 05th |une 2024 by issuing 28,73,000, 20th June 2024 by issuing 35,50,000 Equity Shares and 13th July 2024 by
issuing 33,62,000 Equity Shares respectively having face value of Rs. 10 each at a price of Rs, 250 each (including premium of Rs.240 each), ranking pari passu with the
existing Equity Shares.

=== The Board of Directors at its meeting held an April 02, 2024 , pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2013 and rules made
thereunder, propesed that a sum of 2 418431 Lakhe be capitalized as Bonus Equity shares out of free reserves and surplus, and distributed amongst the Equity Sharehalders by
issue of 4,18,43,050 fully paid up Bonus Equity shares of Rs.10 each in the ratio of 5:2 (Le. 5 Borus Equity shares for every 2 existing equity share of the Company) to the
shareholders who held shares on 2nd April 2024 & Record date. It has been approved in the meeting of shareholders held on April, 25, 2024.

Voting

Each shareholder is entitled to one vote per share held

Dividends

The Company declares and pays dividends in Indian rupees. The dividend propased by the Board of Directors is subject to approval of the sharehalders in
ensuing Annual General Meeting except in the case where interim dividend is distributed. The Company has not distributed any dividend during the current
year,

Liguidaticn

I the event of liquidation of the Group, the shareholders shall be entitled to receive all of the remaining assels of the Group after distribution of all
preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.

{iii). Detail of shareholders holding more than 5% of equity share of the Company

Name of shareholders As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
MNumber P g Number Percentage
Sandeep Kumar 2,24,66430 3281% 22466430 3281%
Sunil Jallan 2,07,37,640 30.29% 2,07,37,640 10.29%
frishan Kumar Jalan 1,53,76,200 2246% 1,53,76.200 22.46%

5,85,80,270 85.56% 5.85,80,270 85.56%




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Notes to the C lidated financial for the year ended March 31, 2026

{All amount are in ¥ Lakhs, unless otherwise stated)

{ivl. As per the Scheme of Amalgamation the Autharised share capital of Transferor Companies will be merged with the authorised share capital of
the Transferee Company by paying difference fee after setting off the fee already paid by the Transferor Companies on its respective
capital.Considering the above, after clubbing of authorised share capital of Transferor Companies with the Transferee Campany, the
authorised and paid up share capital of the Transferee Company as follows:-

Particulars Authorised Share |Authorised Share |Paid Share Capital |Paid Share Capital
Capital before Capital after before tioning of |after tioning
ioning of ioning of Sch of Scheme
Scheme (In lakhs) |Scheme {In lakhs)
A-one Steels India Private Limited 1,500.00 - 1,363.17 -
Aaryan Hitech Steels India Private Limited 750.00 - 62280 -
A-one Steels & Alloys India Private Limited 1,500.00 3,750.00 1,300.00 1,673.72

Description and number of shares issued, together with the Ind AS 103, Business Combinations percentage of each entity's equity
shares exchanged to effect the business combination;

Pre Acquistion Post Acquisti Pre Acquisti Post Acquistion
Mo of Shares outstanding as on March 31st, 2021 13,63,170 - 62,28,000 -
No. of Shares issued by Itransferee to the Transferor N 20488 . 93,234
on account of Restructuring,

(v). The Board of Directars in their meeting on 2nd April, 2024 have recommended to issue 4,18,43,050 fully paid bonus shares of Rs, 10/- sach by capitalizing
free reserve of Re. 41,84,30,500/- (Rupees Farty One Crores Eighty Four Lakhs Thirty Thousand Five Hundred Only) in propartion of SiFive} new equity bonus
share of Rs. 10/- sach for every 2{Twa) fully paid-up equity shares of Rs. 10/ each held in the Company by the existing sharehalders (5:2), whose name
appears in the Register of Members as on 02nd April 2024 (Record Date) during the period of 5 years immadiately preceeding the balance sheet date. It has
been approved in the meeting of shareholders held on April, 25, 2024,

{vi). As per the order passed by the Hon'ble NCLT, Bengaluru Bench vide CP{CAA) No.24/BB/2022 dated 22nd November, 2023 u/fs. 230-232 of the Companies
Act 2013 for approving the Scheme of Amalgamation ("Scheme®) of & One Steels india Private Limited {Transferor Company No. 1) and Aaryan Hitech Steels
India Private Limited (Transferor Company Mo, 2} with A-One Steel and Alloys Private Limited (Transferee Company), the Transferee Company has issued 1
(One) equity shares of Rs.100/- each fully paid-up in the Transferee Company for every 4.86 equity share of Rs.100/- each fully paid up held by the
shareholders in the Transferor Company-1and 1 (One) equity shares of Rs.100/- each fully paid-up in the Transferee Company for every 66.80 equity share
of Re.10/- each fully paid up held by the shareholders in the Transferor Company-2

(vii). An aggregate of 3,73,722 equity shares of Rs.100 each were issued pursuant to amalgamation, without payment being received in cash in immediately
preceding five years.

{viii). Details of equity shares held by Promaoters at the end of year

Name of promoters As at P As at
March 31, 2026 change March 31, 2025
Number Percentage Numb Per
Sandeep Kumar 2,24,66430 3281% - 2,24,66430 3281%
Sunil Jallan 2,07,37,640 30.29% - 2,07,37,640 30.29%
rishan Kumar Jalan 1,53,76,200 22.46% - 1,53,76,200 22.46%
5,85,80,270 85.56% - 5,85,80,270 85.56%
{ix). Details of equity shares held by Promoter Group at the end of year
As at % As at
Name of promoters March 31, 2026 change March 31, 2025
Number Percent. Numb P tag
Daya |alan 1.34,000 0:20% 1,34,000 0.20%
Cuality Stane and Steels 40,000 0.06% 40,000 0.06%
Santosh 30,000 0.04% 30,000 0.04%
2,04,000 0.30% 2,04,000 0.30%




A-ONE STEELS INDIA LIMITED

(fermerly known as “A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited™)
Notes to the C lidated financial ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

(x). Mo shares are reserved to be issued under options and contracts/ commitments far the sale of shares/ disinvestment.

(xi) Mo class of shares have been bought back during the period of 5 years immediately preceeding the Balance Sheet date,

23 A|Other equity As at As at
March 31, 2026 March 31, 2025
{i}. |Retained earnings
Opening balance 3161929 35814.50
Less: Bonus issue - (4,184.37)
Less: Share issue expenses {52.98) 154.97)
Profit far the year 1247736 1121.70
IRemeasurernent of defined benefit plans 41.60 {30.05)
Income tax relating to these items (10.47) 7.56
Others * 1,662.08 [0.20)]
Transfer to Capital Redemption Reserve - {1,055.00)
Closing balance 45,736.88 31,619.29
(ii). | Securities premium
Opening balance 2831375 458975
Additions during the year - 23,724.00
Closing balance 28,313.75 28,313.75
(iii). |Exchange differences on translating the financial stat ts of foreign op
Opening balance {OCI) 29.81 815
Additions during the year 128.89 21.66
Closing balance 158.70 29.81
{iv) |Capital Reserve on Merger
Opening balance 1,612.25 1612.25
Additions during the year - =
Closing balance 1,612.25 1,612.25
{v) |Revaluation Surplus
‘Opening balance 217.33 21733
Additions during the year - -
Closing balance 217.33 217.33
(vi} |Capital Redemption Reserve
Opening balance 1,055.00 -
Additions during the year - 1,055.00
Clesing balance 1,055.00 1,055.00
77,093.91 62,847.43
* During the Year, the Company recognised a further written-back of Other payables amounting to Rs. 1662.08 pertaining to the period priar to the
acquisition of the Company,
23 B|Non controliing interest Asat As at
March 31, 2026 March 31, 2025
Opering balance 2,303.55 47441
Addition during the year - 1,807.91
Profit / (Loss) share for the year 91.9% {7B.08)
OCI share for the year 0.36 [(0.69)
|Closing Balance 2,395.90 2,303.55

Nature and purpose of other equity:

{i}. Retained earnings

Retained earnings are the accumulated profits earned by company till date, less dividends distributions made to the shareholders.

(ii). Securities premium

The amount received in excess of face value of the equity shares is recognised in Securities Premiumn. It can only be utilised for limited purpeses in

accordance with the provisions of the Companies Act, 2013,




A-ONE STEELS INDIA LIMITED

{formerly known as “A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Nates to the C lidated fi ial for the year ended March 31, 2026

{All amount are in # Lakhs, unless otherwise stated)

(iii}, Exchange diff on translating the financial of foreign operati
Exchange differences on translating the financial staternents of foreign operations represent the cumulative gains and losses arising from the translation of
assets, liabilities, income and expenses of foreign operations from their functional currencies into the Group's presentation currency. These exchange
differences are recognised in other comprehensive income and accumulated in equity and are reclassified to profit or loss on disposal of the respective

foreign operation,

(iv). Capital Reserve on Merger
Capital Reserve on Merger represents the capital reserve arising pursuant to the merger of transferor company with the Company, being the excess of the
fair value of net identifiable assets acquired over the consideration paid. This reserve is capital in nature and is not available for distribution as dividend, and
will be utilised only for purposes parmitted under applicable laws and accounting standards.

(v). Revaluation Surplus
The Group recognises increase in carrying amount as a result of a revaluation in other comprehensive incame. The Company transfers amount of revaluation
surplus directly to retained earnings when the asset is derecognised,

{vi). Capital Redemption Reserve
The amount equal te face value of redemption of preference shares ie. Rs. 1000 lacs has been transferred to Capital Redemption Reserve from General
Reserves,

{wii). ltems of other comprehensive income

Remeasurement of equity instruments

The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive incame. These changes
are accumulated in the FVOC! equity investments reserve. The Company transfers amounts from this reserve to retained earnings when the relevant equity
securities are derecognised or sold. Any impairment loss on such instruments is reclassified to the Statement of Profit and Loss.

R t of dafined bnefit obll
The Company recognises change on account of remeasurement of the net defined benefit liability as part of other comprehensive income with separate

disclosure, which comprises of:
« actuanial gains and losses;
« return on plan assets, excluding amounts included in net interest on the net defined benefit liability, and
« any change in the effect of the asset ceiling excluding amounts included in net interest on the net defined benefit liability.




A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")

Notes to the C

lidated fi iy

for the year ended March 31, 2026

{All amount are in ¥ Lakhs, unless otherwise stated)

24 |Barrawings (non-current)

As at
March 31, 2026

As at
March 31, 2025

Secured - at amortised cost

Term loans:
- from banks 6,705.40 13,400.80
- from financial institutions 17,543.63 2,125.98
Less: Current maturities (7,473.24) (6,812.98)
Vehicle and equipment loans:
- from banks 11290 175.28
Less: Current maturities (53.20) (63.43)
Sales Tax Deferment Loan 271726 1,676.78
14.5 % Debenture &,000 Non convertible Debentures Face Value Rs. 4041668 each £.390.40 3,857.08
Less: Current maturities (1,892.42) {1,466.68)
Unsecured - at amortised cost
Loans from directors 12,58041 14,342.91
Privately placed non-cumulative redeemable preference shares (refer note 52) 974.79 86281
33,605.93 28,298.55
Note:
(i) For terms and Conditions refer nate 52
{ii} For explanation on the Greup's liquidity risk management process, refer note 57.
(iii) For Related Party Transactions refer note 53
25 |Lease liabilities (non-current) As at As at
March 31, 2026 March 31, 2025
Lease liabilities - Non Current 3,890.87 4,392.59
3,890,87 4,392.59
Note:
(i) For explanation on the Group's liquidity risk management process, refer note 57.
{ii) Refer Note 55 for Lease liabilities
26 | Trade Payables (non-current) As at As at
March 31, 2026 March 31, 2025
{i} total outstanding dues of micro enterprises and small enterprises - -
{ii) total outstanding dues of ereditors other than micro enterprises and small enterprises 6,137.91 563836
6,137.91 5,638.36
Note:
(i) For explanation on the Company's liquidity risk management process, refer note 57
(ii) The outstanding for the fallowing dues are from the Transaction date
(iii) For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006 refer note 51.
(iv} Trade payables ageing-O ling from the date of transaction
Particulars As at As at

March 31, 2026

March 31, 2025

Dues to micre prises and small T
Less than 1 year

1-2 years

2-3 years

More than 3 years

Dues to others
Unbilled Dues
Less than 1 year
1-2 years

2-3 years

More than 3 years

613791

5,638.36

6,137.91

5,638.36

R
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A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited”)
Notes to the C lidated financial stat ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

27 |Other financial liabilities (non-current)

As at
March 31, 2026

As at
March 31, 2025

Deposits from agents - 2,027.62
Performance Guarantee Deposit 36.36 3283
Other Payables 84.90 -
121.26 2,060.45
Note:
For explanation on the Group's liquidity risk management process, refer note 57,
28 |Provisions (non-current) As at As at

March 31, 2026

March 31, 2025

Provision for employee benefits

Provision fer gratuity 582.53 526.30
Pravision for Compensated Absences 129.37 101.80
711.90 628.10
Refer Note 54
29 |Deferred tax liabilities (nat) As at As at

March 31, 2026

March 31, 2025

Deferred tax liabilities (net) 1,120.42 745.31
1,120.42 745.31
Refer Note 59
30 |Other non-current liabilities As at As at
March 31, 2026 March 31, 2025
Deferred Income on Gevernment Grants on account of Capital Investment Subsidy (refer note £3) 5,149.67 194.79
Deferred fair value gain on aceount of deposits 92.00 251.88
Deferred fair value gain on account of loan frem directors 3,621.60 4,02501
[Deferred fair value gain on account of Preference Shares 42099 533.03
Deferred fair value of Government Grant on account of Interest free VAT loan (refer note 63(iii)) 2,158.52 1.566.68
Deferred fair value on account of Long Term Trade Payables 400.25 933.94
Capital Creditors - 8861
Other Payables® - 1,662.08
11,843.03 9,256.02
Note:
*Other Payables consisting of balance payable to ald prometers {of Basai Steels and Power Private Limited "The Subsidiary"} share application maney (March
31, 2026: Nil, Mareh 31, 2025; Rs. 1,662.08 Lakhs)
31 |Borrowings (current) As at Asat

March 31, 2026

March 31, 2025

|secured - at amortised cost
Waorking capital lsan from bank (refer Note il
Cash credits from banks
Bills discounted payable (Secured)
Current maturities of non-current borrowings {refer note 24)
Unsecured - at amortised cost
Loans from Others
Loans from Directors
Bills discounted payable

36472.08 26,369.11
9,332.64 14417.76

- 4,33091
9.418.86 8,343.09
128.73 344
429 1,198.42
12,131.24 1340561
67,487.84 68,068.34

Note:
(i) For terms & conditions, repayment and nature of securify given, refer note 52
{ii) For explanation on the Group's liquidity risk management process, refer note 57




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited")
Notes to the C lidated fi ial stat ts for the year ended March 31, 2026

(&M amount are in ¥ Lakhs, unless otherwise stated)

March 31, 2026

32 |Lease liabilities (current) As at As at
March 31, 2026 March 37, 2025
Lease liabilities 250.91 24418
250.91 24418
MNote:
For explanation on the Group's liquidity risk management process, refer note 57.
Refer Note 55 for Lease liabilities
33 |Trade payables As at As at
March 31, 2026 March 31, 2025
i) total outstanding dues of micro enterprises and small enterprises 849.13 506.10
il total cutstanding dues of creditors other than miere enterprises and small enterprises £9,561.33 70,388.78
90,410.46 70,894.88
Note:
(i) For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development fAet, 2006 refer note 51.
(i) For explanation on the Group's liquidity risk management process, refer note 57
(iii} The outstanding for the following dues are from the Transaction date
{iv) Trade payables ageing
Particulars Asat As at

March 31, 2025

Dues to micro enterprises and small enterprises

Less than 1 year 78613 45292
1-2 years 2.56 -
2-3 years 7.26 52.99
Mare than 3 years 5318 019
Dues to others
Unbilled Dues 2,880.16 3,325.50
Less than 1 year 85,099.25 63,874.21
1-2 years 117467 2.916.23
2-3 years 276.45 219.19
Mere than 3 years 130.80 53.65
90,410.46 70,894.88
34 |Other financial liabilities (current) Asat As at
March 31, 2026 March 31, 2025
Capital Creditors 88.61 =
Payable for Capital Goods 1,368.26 1,339.84
Derivative Financial Liability - 3514
Deposits from agents 2,189.681 -
Emplayees related payable 575.96 41172
Audit fees payable = 0.50
4,222.64 1,786.60

Note:
For explanation on the Group's liquidity risk management process, refer note 57,
Wrt Payable for Capital Goods Rs 41,71 Lakhs is pertaining to MSME.




A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited”}
Notes to the C lidated fi ial
{All amount are in ¥ Lakhs, unless otherwise stated)

for the year ended March 31, 2026

35 |Other current liabilities As at As at
March 31, 2026 March 31, 2025
Deferred Income on Government Grants on account of Capital Investment Subsidy (refer note 63) 45134 14.96
Advance from customers 5.336.68 5,088.90
Deferred fair value gain on account of loan from directors 1,323.42 153263
Deferred fair value gain on account of deposits 159.88 15855
Deferred fair value gain on account of Preference Shares 112.03 11202
Deferred fair value on account of Long Term Trade Payables 53368 53368
Deferred fair value of Government Grant on account of Interest free VAT loan (refer note 63(iii}) 23121 21894
Statutory dues payable 1,999.27 2,210.15
10,228.41 9,869.83
36 |Provisions (current) As at As at
March 31, 2026 March 31, 2025
P for employee benefit:
Provision for gratuity 13,29 121
Provision for compensated absences 338 2.57
16.67 14.68
Refer Note 54
37 |Current tax liabilities (net) As at As at
March 31, 2026 March 31, 2025
Current tax liabilities (net) 2,746.36 1411.02
2,746.36 1,411.02




A-ONE STEELS INDIA LIMITED

{formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited")
MNotes to the C lidated fi ial stat ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

For the year ended For the year ended
38 |Revenue from operations March 31, 2026 March 31, 2025
Sale of products 4,14,856.74 3,54,134.67
Other operating revenues - 42.50
Export incentives - 092
4,14,856.74 3,54,178.09

Sales of Praducts includes Sale of Traded Goods amounting to Rs 75,594.40 lakhs (March 31, 2025: Rs. 54,773.72 lakhs)

Information required as per Ind AS 115:

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Di gated r inf tion as per geographical markets
Revenue from customers based in India 3,87,841.62 3,42,503.66
Revenue from customers based outside India 27,015.12 11,631.01
Timing of revenue recognition
Transferred at a point in time 4,14,856.74 3,54,178.09
Transferred over time = -
Trade receivables and contract assets/(liabilities)
Trade receivables 66,445.71 43,749.54
Contract liability (Advance from customers) 5,336.68 5,088.90
Performance obligation and r ining perf e abligati
There are no remaining performance obligations for the year ended March 31, 2026, as the same is satisfied upon delivery of goods.
39 | Government Grants For the year ended For the year ended
March 31, 2026 March 31, 2025
Government Grant on account of Capital Investment subsidy 1,629.12 4025
Government Grant on account of Interest free VAT Loan 246.72 21894
1,875.84 259.19
40 | Other income For the year ended For the year ended
March 31, 2026 March 31, 2025
Rental income 51.11 1.63
Interest income
- on loans given to related parties 0.10 -
- on fixed deposits 43346 649.48
- on security deposits 171.64 91.48
- on security deposits using EIR method 483 37.67
- on deferred fair value gain of Long Term Trade Payables 53368 13342
- on deferred fair value gain on Deposits 158.55 250,66
- on late payment from customers - 12.07
- on deferred fair value gain of unsecured loans 1,360.16 925.76
- on Royalty using EIR method 1.34 243
- an others - 25.91
- on deferred fair value gain of Preference Shares 112.03 145.01
- Unrealized Gain on Fair Valuation of Derivative Financial Assets > 9.09
- on income tax refund 473 -
Profit on sale of property, plant and equipment 211 28.41
Fair value Gain on derivative financial instruments (Met) 81.95 -
Liabilities no longer payable written back - 60.00
Sale of Capital ltems - 11068
Gain on Modification of Lease Contracts 32.15 -
Royalty Income via Sub Licensee 52.50 -
Miscellaneous income 472.52

3,472.86




A-ONE STEELS INDIA LIMITED
{formerly known as "A-One Steels India Private Limited®, "A-One Steel and Alloys Private Limited")
Notes to the C lidated fi ial stat ts for the year ended March 31, 2026
{All amount are in ¥ Lakhs, unless atherwise stated)
41 | Cost of materials consumed For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening stock of raw material 38,718.90 23,610.11
Additions on account of business combination
-Opening stock of raw material - 171.59
Add: Purchases 3,26,715.61 3,00,142.27
Add: Freight, transportation and loading charges 18,947.88 14,425.97
Add: Liquidated Damages - 71341
Add: Import expenses and high sea purchase expenses 1,069.30 1,264.70
Add: Royalty expenses - 87.29
Add: Handling charges 228171 1,682.59
Add: Compensation cess 1,266.37 1,441.77
Add: Custom duty 862.28 552.17
Less: Closing stock of raw material (41,167.48) (38,718.90)
3,48,694.57 3,05,372.91
The Group procures the raw material with an intention o use in the manufacturing process however based on the opportunities available the
Group may sale raw material Therefore the entire purchase is shown under Cost of Material Consumed.
42 | Changes in inventories of finished goods, by products and work-in-progress For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening stack
“-Finished Goods 37,955.08 29,513.49
"-By Products 3,114.93 3,021.61
Additions on account of business combination
'-Finished Goods - 35151
Closing stock
"-Finished Goods (43,246.63) (37,955.08)
‘-By Products 15,519.10) (3,114.93)
(7,695.72) (8,183.40)
23 | Employee benefit ex| For the year ended For the year ended
March 31, 2026 March 31, 2025
Salary, wages, bonus and allowances 4,766.97 434818
Employers' contribution to provident and other funds 14733 142.03
Gratuity (refer note 544) 142.13 180.09
staff and labour welfare 280.08 21054
Less: Salary Expense capitalised during the year (refer note 4) (26.59) -
5,309.92 4,880.84
44 | Finance costs For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expenses
- on borrowings 568648 5,301.59
- on lease liabilities (refer note 55) 366.16 750.72
- on late payment of statutory dues 297.51 70.29
- on Long term trade Payables 49956 118.40
- on others 1,681.50 2,943.89
- on fair valuation of Deposits 165.72 25496
- on fair valuation of Reoyalty 1.37 2.37
- on late payment to suppliers 250.02 21281
- on fair valuation of Preference Shares 111.98 221.57
- on fair valuation of Unsecured Loans 1,322.87 977.03
- on amortized loan processing fees 136.67 107.26
- on fair valuation of Security Deposits 6.13 34.74
- on fair valuation of Sales Tax Deferment Loan 186.92 154.96
Other barrowing costs 537.54 274.24
Less: Borrowing costs capitalised during the year (refer note 4) (159.80) (280.87)
11,090.63 11,143.96




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited"”, "A-One Steel and Alloys Private Limited")
Notes to the Consolidated financial statements for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

45 | Depreciation and amortisati P For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on Property, plant & equipment {refer note 3) 5,878.51 5,047.85
Amortisation of intangible assets (refer note 7) 5.58 29.39
Depreciation on Right of use of asset (refer note 5} 383.44 509.65
6,267.53 5,586.89
46 | Other expenses For the year ended For the year ended
March 31, 2026 March 31, 2025
Power and fuel 25,768.25 21,283.85
Outside labaur charges 2,614.89 2,329.71
Export expenses 1,028.16 1,275.91
Packing, freight, forwarding and handling charges {outward) 2,893.97 2,658.03
Security charges 296.66 262.02
Sitting Fee 42.10 14.10
Commission expenses 114.75 431.92
Royalty expenses 545,64 500.49
Rent and hire charges 1,543.06 1,330.28
Insurance 275.12 14374
Travelling and conveyance 274.05 247.05
Advertisement and business prometion expenses 739.54 1,225.15
Internet expenses 542 5.80
Legal and professional expenses 1,282.01 749.78
Less: Legal & Professional Expenses Capitalised during the year (refer note 4) (341.19) -
Remuneration to auditors {refer Note) 27.10 3451
Charity and donations 59.74 2843
CSR expenses (refer note 49) 173.92 22597
Repair & maintenance
-Plant and machinery 515.79 505.76
-Buildings 7.25 -
-Dthers 79850 494.09
Allowances for credit losses on trade receivables (refer note 57 24.01 2501
Impairment of Advances to Suppliers - 16.20
Foreign exchange fluctuation loss (net) 40926 121.30
Fair value loss on derivative financial instruments - 3514
Loss / Damage due to fire 12.85 -
Unrealized Loss on Eair Valuation of Derivative Financial assets 3770 209.70
Sundry balances written off/ Bad debts 17245 1541
Rate & Duties 316.49 181.84
Miscellaneous expenses 422.69 384.50
40;060.18 34,961.39




A-ONE STEELS INDIA LIMITED

{formerly known as "A-One Steels India Private Limited”, "A-One Steel and Alloys Private Limited”)
Notes to the C lidated fi ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs, unless otherwise stated)

Note:
Pay t of ion to audit

- as auditor

s (excluding GST)

« for statutory audit
« for tax audit

47 Earning per share

(a). Basic and diluted earnings per share (in absolute figures)
From continuing operations attributable to the equity holders of the Company

{b). Reconciliations of earnings used in calculating earnings per share
Basic earnings per share

Profit from continuing operation attributable to the equity share holders
Profit attributable te the equity holders of the company used in cal
per share

lating basic and diluted earnings

{c). Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic and diluted earnings

per share

For the year ended For the year ended
March 31, 2026 March 31, 2025
20.40 30.16
6.70 435
27.10 34.51
For the year ended For the year ended

March 31, 2026

March 31, 2025

18.22 1.69
1247736 1,121.68
12,477.36 1,121.69
6,84,65,270 6,62,04,511

The Company has not issued any instrument that is potentially dilutive in the future. Hence, the weighted average number of shares

outstanding at the end of the period for calculation of basic as well as diluted EPS is the same.




(A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited"}
Notes to the C lidated fi ial ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

48 Contingent liabilities (to the extent not provided for) and it t:

In the ordinary course of business, the Group faces claims and assertions by various parties, The Group assesses such claims and assertions and monitors the legal environment on
an on-going basis with the assistance of external legal counsel, wherever necessary. The Group records a liability for any claims where & potential loss is probable and capable of
being estimated and disclases such matters in its Financial statements, if material. For potential losses that are considered possible, but not probable, the Group pravides disclosure
in the Financial Information but does not record a liability in its accounts unless the loss becomes probable.

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Group believes that none of the contingencies deseribed below
would have a material adverse effect on the Group's financial condition, results of operations or cash flows,

Litigations As at As at
31-Mar-26 31-Mar-25

The Group is invalved in legal proceedings, both as plaintiff and as defendant. There are claims which the Group does not believe to

be of a material nature, other than those described below:

Income tax matters (refer Nate i) 2,892.1% 7,710.13
GST matters (refer Note ii) 3,056.49 266683
On account of Intellectual praperty rights 200.01 200.01
On account of disputed demand towards enhanced electricity duty (APSPDCL) * 1,048.03 916.81
Guarantees

Karnataka Renewal Energy Development Limited (refer Note i) 95.00 95.00
Radiance Ka Sunshine Six Private Limited (refer Note iv} 229.50 229.50
Radiance Ka Sunshing Five Private Limited [refer MNote v} 61425 614.25
FP Suraj Private Limited (refer Note vi) B6.25 86.25
Ananthapur Energy Prejects Private Limited (refer Note vii) B2.40 62.40
Green Infra Clean Wind Power Limited (refer Note viii) 23067 23067
Egan Solar Power Private Limited (refer Note ix) 55.30 5530
FPEL Celestical Private Limited (refer Note x) 4313 4313
Green Infra Clean Solar Energy Limited (refer Note xi) 28525 28525
Isharays Energy One Private Limited {refer Note xii) 85.25 8525
Assistant Commissionar of Customs, Vishakapatnam Port (refer Mate xiii) = 12357
|SW One Distribution Limited {refer Note xiv) 965.00 -
Rashtriya Ispat Nigam Limited (refer Note xv) 948.50 -
Capital commitments

Estimated amount of contracts remaining to be executed on capital aceount not provided for (net of capital 107564 6,320.67

advances of Rs 4,736.64 lakhs on March 31, 2026 and Rs 4,769.99 lakhs on March 31, 2025)

Note:
(i) Contingent liability with respect to Income Tax matters is for search action conducted under Section 132 of the Income Tax Act, 1961 and other demands
raised from Income Tax Department from time to time.
f th Period to which A Rs. i
Hame.of s Nature Forum where the dispute is pending stesiie the et (R4
statute amount relates Lakhs)

- = —
Income  tax|First Appellate Autharity, High Pitched Assessment AY2010-11 to

The Income-
285575
Tax At Tag) | Arasssmant AY2025-26

Income  taxjCommissioner of Income Tax

The Income-
= e Asvessmant AY 2019-20 36.44

Tax Act, 1961




A-ONE STEELS INDIA LIMITED

|(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited”)
Notes to the C fid i financial stati for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

i) Contingent liability with respect to GST matters is for demand order under G5T Act.
Fellowing are the farums, where the disputes are pending:

Name of the " . i Period to which the Amount (Rs, in
shakiite Nature Forum where the dispute is pending S Lakhs)

Goods and  |Appeal Deputy Commissioner FY2017-18 and 69.44
Services Tax FY2019-20
Act, 2017
Goods and  |GST Additional Director FY2017-18 te FY2019 630.81
Services Tax |Assessment 20
Act, 2017
Goods and  [GST Joint Commissioner FY2017-18 to FY20224 1.069.92
Services Tax |Assessment 23
Act, 2017
Goods and  |GST Assistant Commissioner FY 2021-22 14917
Services Tax  |Assessment
Act, 2017
Goodsand | . FY2017-18 and 62,90
Services Tax Superintendent FY2022-23

Assessment
Act, 2017
Goodsand | o _ - FY 2022-23, FY 2023 10286
Services Tax JE Assistant Commissioner 24 & FY 202425
Act, 2017
Gandeand .. FY 2021-22 313
Services Tax Assistant Commissioner
Act 2017 Assessment
f————
Goods and  |Appeal Deputy Commissioner FY18-19 33.28
Services Tax
Act, 2017
Goods and  |Appeal Deputy Commissianer FY17-18 B44.45
Services Tax
Act, 2017
Goods and  |Appeal Deputy Commissioner F¥1g-20 90.53
Services Tax
Act, 2017

The above amount includes the deposit made to the GST Department in respect of the disputed liability.

not practicable to estimate and no reimbursement is expected.
{iii) The company has issued bank guarantees to Karnataka Renewal Energy Development Limited aggregating to ¥ 95 lakhs in FY 20-21.
(iv) The company has issued bank guarantees to Radiance Ka Sunshlne. Six Private Limited aggregating to ¥ 229.5 lakhs in FY 23-24.
(v) The company has issued bank guarantees to Radiance Ka Sunshine Five Private Limited aggregating to ¥ 614.25 |akhs in FY 23-24,
(vi} The company has issued bank guarantees ta FP Suraj Private Limited aggregating to ¥ 86.25 lakhs in FY 23-24.
(vii) The company has issued bank guarantees to Ananthapur Energy Prajects Private Limited aggregating to ¥ 62.4 lakhs in FY 24-25

{viii) The company has issued bank guarantees to Green Infra Clean Wind Power Limited aggregating to ¥ 230,67 lakhs in FY 24-25.

{ix}) The company has issued bank gquarantees ta Egan Solar Power Private Limited aggregating to ¥ 55.3 lakhs in FY 23-24,

* The Company has received a disputed demand of 1,048.03 lakhs (31 March 2025: 2916.81 |akhs) from Southern Power Distribution Company of Andhra
Pradesh Limited (APSPDICL) towards court-case arrears relating to enhanced electricity duty. The Company has filed a writ petition before the Hon'ble High
Court of Andhra Pradesh at Amaravati, which has granted an interim order directing APSPDCL not ta take any coereive steps for recovery {including
disconnection of power supply) pending disposal of the petition. Based on the facts and merits of the case, management considers the demand not tenable
and an outflow not probable; accardingly it is disclosed as & contingent liability with no pravision recognised (Ind AS 37), The timing of any cash outflow is




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steels India Private Limited", "A-One Steel and Alloys Private Limited"}
Notes to the C lidated financial stat ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

(%) The company has issued bank guarantees to FPEL Celestical Private Limited aggregating to ¥ 12.94 lakhs in FY 24-25. One of the subsidiary - A-One Gold Pipes and Tubes Private

Limited has issued bank guarantees to FPEL Celestical Private Limited aggregating to 7 30.19 lakhs in FY 25-26.

(xi) The company has issued bank guarantees ta Green Infra Clean Solar Energy Limited aggregating to ¥ 285.25 lakhs in FY 24-25,

{xii) The company has issued bank guarantees to Isharays Energy One Private Limited aggregating to ¥ 85.25 lakhs in FY 24-25,

{xiii) The company has issued bank guarantees ta Assistant Commissioner of Customs, Vishakapatnam Port aggregating to ¥ 123,57 lakhs in FY 24-25.

{xiv) The company has issued bank guarantees to JSW One Distribution Limited aggregating to ¥ 965.00 lakhs in FY 25-26.

{xv) The company has issued bank guarantees to Rashtriya lspat Nigam Limited aggregating to ¥ 948.50 lakhs in FY 25-26.

49

50

51

Expenditure on CSR activities

As per Section 135 of the Companies Act, 2013, the Group is required to spend, in every financial year, at least two per cent of average net profits of the
Group made during the three immediately preceding financial years in accordance with its CSR Policy in respect of activities specified in Schedule VIl of the
Companies Act, 2013, However, the same is not applicable for Consolidated Financial Statements. Please refer to standalone financials for details.

Information required under Section 186(4) of the Companies Act, 2013

As per section 186(4) of the Companies Act, 2013; the Group shall disclose the full particulars of loan given, investment made or guarantee given or Security
provided and the purpose for which the loan or guarantee or security is propased te be utilised by the recipient of the loan or gurantee or security.
However, the same is not relevant for the Consolidated Financial Statements. Please refer to the standalone financials for details

In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of
payments due to any supplier are as follows:

As at As at
31-Mar-26 31-Mar-25
The principal ameunt and the interest due thereon remaining unpaid to any MSME supplier as at the end of each accounting period
included in:
- Trade payables 7868.94 441.69
- Payable for Capital Goods MN7n n.23
- Interest due on above 60.19 53.19
890,84 506.11
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting period
- Princip‘\;'al B30.65 45292
- Interest due on above 7.00 53.19
The amount of interest paid by the campany under MSMED Act, 2006 along with the amounts of the payment made to the supplier = =
beyond the appointed day during each accounting period;
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the i B
appointment day during the year} but witheut adding the Interest specified under the M3MED Act, 2006.
; T : « : 5319 53.19
The amount of interest accrued and remaining unpaid at the end of each accounting period.
60.19 53.19

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible under section 23 of the M5MED Act,
2006,




BL'925'SL 90'6¥2'rT S}UBQ WO SUBD] W2} |83
(LWnUG)eloW syjuow
EOOLEZ BOESLL 2202 '0f 129010 21 buipnjaul) syyuo 26 %L5'L 000s8e 2l ueoq PR yueg 340+
(WnojeIowW
9LESEE E FE02 'LE Y2Ew syytow g Buipnpur g9 wSL'E 000919 Pajiwn yueg sixy
(LUNUDIEIOW SuoW
g0'9zz 6ELL £202 '0f Jaquanop | 2 Buipnpull syjuo pg WSER 0o9gs LL ueaq pajiwn yjueq sy
[WNojEIoW SYuow
L8265 84602 2202 'L idy Z| Buipnjpu) syjuop g9 WSER ooooL'e 0L ueoq papw Hueg sey
* OL'F6r'E 9202 '50 Aep sluow 09 %526 00'005°E 6 uea) pajiun| asueuly [eleg
= FREOFY 5¢02 L0 1390120 SYUoW 09 %SE6 00°000's g ueor) payn adueuly o)f
B L6'588'8 5202 'S0 3snbny Suow 2/ %006 00'000°0L L ueol paywn soueuly feleg
0L'L29’L LELLR F20Z 0L 4290120 s\puow 0F %OLOL 000007 g:e PRI 58210155 [EDUEUL [Ejde]) e8]
06705 & £202 's Repy 0E SaST 0L 00'000'E pajiur] sadlaag [elaueul eyide] eje)
(WNUDJEIOW SYIUOW £ |
ZLLer'L I E9E’L 5202 ‘oL Anf Buipnjaul) syjuc 2oL T 00'L08'L § ue pajiur yjueg BIpuilepy yejoy
20'58L'e L9TLF'L £202 '0E Jequisdes syjuop 95 %LSL 00'005'E ¥ ueo P3N yueg J340H
(LWNUoJRIOW SUIUoW
87 L92'E 6P’ P69°L €202 '0F Yo g Buipnpul) syauop 95 %LSL 00'000'L £ ueoy Py yueq 340+
(WNUOIRIOW SYIUoLL
S9°L0S F9'SE 2202 'L YIEW 21 bulpnppuil) sipuopy 29 %008 00'0Lw'2 Zuea] pajwn yueg J40H
[WinI0jEI0Ww SLuoL
£B'2LS 64501 6LOZ 'L Anf z buipnpul) syuol vg Eya HL8ES'2 | uea] Pajiwir) yueq 34aH
S)Ueq WO SUED| Wi} palinias
JUALINI-UON
S202 'LE Y1 e 9Z0Z 'LE YyMEW Hwry uonoueg
j& se Buipuejsyno jJunowy ajep pEls WA aanuaj ajey jsaiaju| Juea jo junowy ueo awep Japuay
n
SBUIMOLIOG JUBLIND PpUR Juad FL ) 30 pue Aedas RIPUOd 3§ suMa) 7§

(Paieys asiMmIaL0 SSajun * SYNET 2 Ul 3B JUNDLWE [Iy)

9202 'LE Yo4eN papus sead ayj 104 53 1835 [EIDURLL PalEpY 3 343 o} sa30N

[, Payr ajealg BIpu| S[aa)s auQ-y,, * Payiwr] ajealg shojy pue 2235 BuQ-Y, s umouy Kawioy)
Q3LINIT YIONI 573315 INO-Y




POEPE'SL EL'SSS'EL SuEO| paindasuf |e3o =
Leoz
'EL YR 0EDE B 57 ueo g saIeys
LZ'55¢ L5007 |udy '0E0Z ‘LE YoieW sieak Q| Jayy - 00669 2ouasaald ajgewaapal anenwna-uou padejd Aajeay
0Z6r9'T S YN sieak g o) 7 = on'oLee saiped pajejal woly
LEDZ 'LE YRIEW
LLFER'Z LOLPE'L 8 6202 'LE YN siead g sayy = 00'Lyse yZ uea] saijed pajeja) woiy
IS
09°L05 8TRLS LEDZ "LE YW sieah | Jayy - 00066 £7 Ueo 8ouasaaid BjgeEWRapal BAlleNWNI-uoy padejd Ajeall |
SL0 L8'0 L207 '91 Jaquadsg sieak g sayy & 00l 22 ueon sanued pajejal woly
6202 ‘9L Atenigey
'LEDZ 'LE YN
‘0E0Z 'DE @un| 'DEOE
'LE YPIBW ‘6202 ‘v
aun( 'gz0Z ‘LE YHIEW
COZEL 59%60'6 ‘6202 'L L Aenigay sieaf g oy p - 9T 0LEEL LE uea sajped pajejal woiy
oLyags E6EVS'L 6202 'LE YPIEW sieah g £ 9LpLE'Y 0z ueo] (3503 pasiowe je) salhied pajejal woly
sueo| paindasun)
8L°9L8'L 9TLLL'Z
9E02 "5z Aenigay
'5€02 "0 AIN[ ‘pE0Z '90
YaaeIN 'EEDE v YAIeWN
8L9.8'L STLLL'E 'EE0Z 'LL Auenugay siead | Jayy = 0ZWLE'S 6l ueo] (1500 pasiyowWE je) UBDT JUBLLIAE(] B Sajes
JADD) WO SUBD| paindag
8T'SLL 06°ZLL SHUBQ WoLy SUEO| 2PIYan [B30 |
ZLEL B80S 1202 ‘2 1aquiasop SO 09 %866 00'GE 8l ueo pajwi) jueg 3sil4 2401
S5'91L 90’5 2202 'L2 Jaquaidas SYIVOW L Fe98°L S9'Ly £ ueo] paywin jueg 3404
85'BE 09'LE ¥20z 'L0 19quadsg SO 09 %568 25'0F §) ueoq P2y yueg 340H
ov'ee pSyL 2207 '50 Jequaiag SLUoW 09 %08'L 2888 51 ueaq Pajwin jueg J40H
¥0'69 28'0S £202 "5 snbny SLIUOW 09 %0L'8 6696 PliHEDT Pajwn jueg J40H
BETL 08'S L202 ‘g Jsquisnon SYyuo 09 %86'6 00'0% EL uea payiwin yueg 3514 3401
s)ueq Woly sueo| 33yan paundag
SZ0Z 'LE YaieN 9202 "LE YeW {syuow ur) W] uoRdues
jese O:_mu_._ﬂﬂn_._a wunowy a3ep ues N3 aJnua] ajey ysasajul fuEoT jo junowy uzoT BIWEN JapuaT

9Z0Z 'LE Y24EIN Papus seak 3y Jo) 53

abed snoinaud wol panuguel
(pay=ys asimualio ssajun * sipjen 2 Ul ade yunowe ||y)
Pljosuc) syj o3 sajoN

(o)W 33eAId BIPUJ S[33}S BUQ-Y,, *, PRI 33eAlid SAOJ|Y PUE [3835 BUQ-Y,, S& Umouy Ajiaunioy)

QILIWI VIONI ST33LS INO-V




L8'908°L - 71 42pun pajuncdsip s|jig [101
15'90L'L - N puewsq uo ajqeleday %8 0} %L 00°000'F HuEg Siny
9E00L - N puewaq uo ajqeleday 00005 paliwi fueg J40H
27 iapun iu—.-:oun_._u sga
LLLLPYL £9°2EE°6 SjUeq Wouy s}pasd yse [0 )
96921 - pusWag ug puewaq uo ajqefeday %096 00052'L EIpU] JO {UEG B1E1S
29166 85062 puewag uo pugwag uo a|qefeday %588 00000'L 6¢ UFO] {ueg DIo]
CHB96 9/ EZE vr.mrr_mo ug PusWwag uo m_ﬂmhmamm %008 DDSQ._. mm ueay vmr_mw m_xﬂ
197585 SLOSE'S pusLRg UQ puewaq uo a|qefeday %008 005519 LE UEo] Pajwn yueg J3aH
SEL00°L 0E'L98'L puellag uQ pueWwa( uo a|qefeday %008 0000072 9E UED] pajiwi yueg J4aH
ZLVLY'L v2'905'L puelag UQ puELwa( UD ajqededay %06 L 00009'L SE Ueo] Pl juEg SIXy
-J:IJ ED._& n—.__uﬁ-_u p—mﬁu
ZSTI0'L ZO'EEL

25V90'L - wN sieak g o3 g %000 vLEG'D (1500 pasILOWE 18] sanied pajejal wolj
- ELBZL puEWag UQ 1ealk | uey) ssa] - FE ¥E UEO] SIAU0 Wold
- mmﬁ puewag ug ._Qm..ﬂ _. Cﬁr_u mmm‘._ o BV EE CNOJ EMOU va_tOEM umu mwm.u.._@n ﬂ_wuﬁ_ﬂ‘_ Eonh
sSuEO| pasndasun
LL'69E'9Z LOZLP'9E s}ueq wouy sueo| purwap [e3ides Bupjiop) (=30
00'005% 00005y puewsqg up puEwa( uc ajqededay %Sr'R 00005y 2€ Ueo] pajin yueg sixy
000002 000002 puelwag ug puEwaq uo ajqefeday %SE'R 000002 LE ueo] DAy HUBE SIA
= Lo0LLal pueLag uQ puewaQ uo sjqefedsy %0l 0000091 0f uEo] ueg |95
000051 00005 L puswsg UQ puEwag uc ajqededey %058 00'005°L 62 UEo] Aueg (D]
00°000°E 00000 puUELWRg UD puEwWa( Ue 2jqededay %56 L 00000 gz UEo] sueg spiy
000009 - vN puewaq uo sjqefedsy %0re 000009 PajILLr yUEg pUlsnpu]
LLI'69EG 00729E'6 puewsg U puEwag uc ajqededay %58 L 00'00E'G £2 Ueo] a3l yued J4aH
mJ—-ﬂJ Eﬂhw u:ﬂo_ vcﬂsﬂﬂ _s_ﬂnﬂn- Gﬂmjnﬂg
Juauny
L6'BLL'9E LE'PZO'EY sBuimoioq JuaLIN3-UoU (€301

80°LS8'E 0r'065'Z

SjuBLjEIsY)
B0LSY'E OV 06E'Z ye0z '0f sequisidas|  Apnb) syiuol 9f %05 VL 000009 i sainjuaga 8|qiuaauod uap
1 1qag p s
SZ0Z ‘LT YIel 9207 'LE YEW {stpuow ur) HWI UoRIUES

je se Buipuejsyno junowny 2)Ep WEIS W3 aJnua| L TRE TN JueoT jo juncwy ueoT BWEN Japua]

abed snoimasd woiy panujuoy

(p23Eys asivuaLlo SSajUn ' SYYET 3 Ul BJE JUNOLWE |1y}

9202 ‘LE Y2JEN pepuR Jedk ay3 oy sy =} 4 PaiRpPY D 34} 03 SN

(,Payy 23eAlg BIpU| S[a8)5 auQ-Y,, ', PAYIWI] 3jeALl shojjy pue [23)5 BUQ-Y, SB uMOUY Apawioy)
Q3LINIT VIONI $71334S INO-V




|efon) deapleg -
uejje[ ysaqey -
ue|ef efeg -
uejje[ euoyy -
uejjef edug -

s1aump Apsdolg [elsye[jon

ue|jef Jewny ueysisy -
10323110 - Jewny daapues -
Jopadig - uejel puns -
sagjowoig
[SEUEIENY [EUCEISg

slojuBIEND) |BUOSIa AU} JO BWEL By} Ul pjay saipadold sjgeAcww) snopsen jo 3Bebuop -
Auedwod ayy jo aweu sy} wi pjay sasadoud sjgescww snouens jo sbebuop -

L | D]

Auedwon aup jo sjasse paxy ajqeropy -

sueq anlyadsas yym siisodap paxiy pabieyd Apasnpxg -

Auedwion suy) Jo 53|GBAIBIS SpES} PUE S3U0JUSAW JO UDjeaLodiY -
Arewiry

{65 03 LE % 0% ©3 L2 'F OL L ueoq) Juswabuesse Bunjueq ajdypnw Japun yueq sixy ‘195 ‘19101 '24aH Weouy 10IM'D9°I 404 pue J40H woiy sueo| wia) Joj uanb fundag (1)

SaoN
68'99£'96 LL'E60'LD'L sbuimo.iiog |30
26'L8S'6S 96°890°85 sbuimoliog jua.Ln? [eo] |
59°6Z6'SL vTLEL'ZL Bununoasig [)'g 42430 =101
rO¥2S'2 - PuUEWag UQ puewsq uo sjgefeday w006 000052 pajin adueul feleg

E SH'ESPE puewrq uQ puewagq uo ajgefedsy %526 00°000's 2 UeoT pajiwr yueg g3
PLESV'E BEZBIY puEw=aQq VO puewaq ua ajgeleday Fal'g 00°000's L ueo pali yueq [eiapag
LE'LBE'S L¥'S66'Y PUBWIBg VO puewaq ua ajqefeday %0901 00005'L Oy ueo BOUEBLLH BlEMELODY

Ayived Buunodsip |jig 42430
SZ0Z "LE Yuel 9Z0Z "LE Y {syyuow ur) W uoRBueS
je se burpusyno Junowy ayep WEIS W3 anuaj ey jsesayu| fueoT jo Junowy ueoT owep Japua

abed snomaid wouy panuguoy

(Pa)E}s asIMIBLI0 SSajun ' SYYET 2 Ul 3Je JUNOLWE [[Y)

9202 'L§ Yd4e|y papua teak ayy o) sy 138 eI D 343 03 SNRON

(oW s3eALd BIPU| 5]92iS 3UQ-Y,, * PEHLIN 3jeAld skojly pue [aa35 BuQ-Y, Se umowy Aiausicy)
G3LINI VIANI 573315 3NO-V

13 PoEpl




paliwI] 31BAL] J8MOd pUe s|aa)s 1eseq -
ssjuElEns sjErodioy

Jajowolg - ue|jef Jewny ueysiy -

lopalqg - lewny daspues -

Jopa.1q - uejef pung -
majueLenY [Fuosiag

PRI 31BAL JBMOJ PUB Sj23)5 IB5EQ JO S]a558 Paxy 3|BADW PUE s|qeAoLUWI UD abieys sasn|oxg -

Arewnig
(6 ueoq 7§ L ueoq)pajiun edueuly fefeg woyy sueo| Jop uanmb fjundag

uejef edud -
uejjef Jewny ueysuy -
Joyzang - Jewny daspues -
loyang - ueje| jung -
BajuETeNy [eUosIsg
siojueleng ji aweu ayy u Ayladoud ajqeacwuw) snouep jo sbebiop -
Auedwos sy) Jo aWeu sy} Ul #g 4| ‘o Ag Bulieaq Asadoiy jo abebop -
‘EEE[o)
sysodap paxi4 -
Ay

(g ueoq)pejiui] sa3jases [EueuY (eides wiy L wouy sueo| 104 uanib Ajundag
1018l - JEwny daapues -
Jopang - uejjel uns -

siajoword

:BBJURIEND) [RUOSIag

HUBE BIpUIYE HeI0Y Ag paoueuly Ajpaisniaxs seipadoly
eIy

(5 ueoq) payiwy] jueg BIpUIyE HEI0Y WOy sueo| oy uanib fundag

(a)

(M

()

(paiEys asimiayio ssajun * syyeq 3 ul a4e Junowe ||y)

9Z0Z ‘LE YIe Papua Jeak ayy oy sy 3§ [BIOUBLY PREPIOSUO) By} 0F S330N

(. pauWI] 33eAId BIPU| S[933 AUQ-Y,, . PRUWIT a3enlg sAojly puE [23)S BUQ-Y, S€ umouy Apauiioy)
Q3LINN VIANI $1331S 3INO-V




(5 ueo7) ‘sjuswwabuelie|en}oeluDd Uo paseq 'painias Se pajjissep Ussg sey buimediog ayy ‘paniaxa buiag jou abebuow ayy sudsag’ (D0 ssjuedwo jo
esysiBay Byl Yim pajy 8q 10UUES Wioy 8Biey) pasp abebliow pue pasp a[Es J0 UDHMIEXS JNOYIM ‘Pasp B[S 3L} JO UOIINIaXE-UoU By} 03 8np pajeald usaq jak jou sey abebuow ay) pue uoynaexa Joj
Buipuad 51 Ausdosd ayy ioy pasp ajes sy} ajep buodal jo sy sbumonog paindas Japun paiysse|s ‘Ausdosd uonangsuoa-1apun ue Jsulebe yueq eipuIye YEIOY WOJj UBD] B pajeae sEy Auedwo] syl (x)

Uapua| a3y} Ag pacueuy sapiya s ays jo uonedsyiodAy jo fem g paindas ale pajur) yueg 1sily D4q| PUB paWI queg J4QH Wod) SUBd| 3PIYSA
(gL ©3 £ SUBOT) SUCIIN}IISUI [EIJUBUL PUE 5UEBQ WO} SUED| 3j3Iyan Joj Ajundas  (x1)

JUEg [BJBPE4 JO INDAR]) Ul JUNDIDE BAljRI3dO 3y} U0 umeld A -
Jueq Ag papury 33104U1 ay} sapun paindold spoob uo abieys aaisn|axng -

SAIELg

(2 u=oT) payiwiy yueg gs) wody sueo Joi uantb Hundag

pajwiI] ajeaL s|a@g BAuep -
sayuereny syeiodioy

1zyowoid - uejje( Jewny ueysiy -

Joypaig - Jewny daspues -

Jojoasg - uejel pung -
‘SEJUEIENE [EUDsis]

Py 1nd sjamys eAuep jo (juejd fanooss jeay asep) siasse paxy ajqeasow uo abueys uogesayodAy ansnpxg
SRAEg

(g ueoT) payiur] 3pai) olf woay sueoj soy uanib Aunaas  (1A)

yUBg |EI@pa4 JO INOAE) Ul JUNO33e aalriado aly) uo umelq Jan
{eUCHIPPY

1033341 - Jewny daspues -
o333l - uejje| jlung -
FEjUEIENT [EUGsIag

‘S1INPOI/5Poos painiold buiiaaod adioaul uo uar -
wewing

(L7 ueo) paywn yueg [eiapag wody sueo] 4oy uaalb Ayundes  (in)

(pajejs asivIBLlo SSBJUN * SYET 2 Ul aJE Junowe |y}

9Z0Z 'LE Y24=|N Papua seaf au3 404 5y Lol b 1} p2yepYy D 343 03 SN

(PayWI] 3jBALd BIPU| SJR23S BUQ-Y,, ' PaNWI 2jeAld SAOj|Y pUE [2335 8UD-Y, 5B umouy Kpawiicy)
Q3ILIAI VIANI S7331S INO-Y




JUnoLwy Jsasaiu) Japent | % junowy |edoung 1oy 3 m__..
_Esawmf
s sepEng | -
sysoda pexy
Auedwod jo s31eys 4001 40 2bp2|d -
saIEys Jo SBpPId
i 0 aaijeley - ue|je] Jewny ueysuy -
Jo3a8aIQ - Jeuiny daapuesg -
103211 - uE|je[ puns -

SBUEIENE [EUDsiag
Auedwa? BUIpjoy - PalIWI EIpY| 5[23)S BUQ-Y -
SSYUEIng syeiodIicy
(9g ueot) ( juagag) s3 15U 3qaq o4 uanb Ayundas  (Ax)

Auedwon Buipjoy - paywr] BIpU| s[a2)5 2UQ-Y -
eIy syerodioy

JojaBliq - sewny deapues -

sopang - uejjef pung -
1@TJUEIEND) [EUTsiag

fiejjaq abe|jip, ejweuiBipis g1 941 - "Ou As je pajenyis Aioyae) pue pue| jo abebpopy sjqeunby -
i | e

12pienb auvo 104 YESa 5 UayE) 51 ysodap paxi -

“fuedwon ayy jo Auiyew pue juejd uo abieys snsnpaxy -

LLLERS - yn|2) Aiejjag abejjia ejow eulBIpIyS /7601 ¥ L/D60L'2/860L'L/8601'2/¥601'L/¥60L'L/80L ‘OU Aaains 1 patenyis Aioide) pue pue| jo |2ased pue adaid ||e jo abebiiojy sjqepnby -
SURO| WA )

Auedwon jo sjgap yoog pue y20)s uo abieya ansn|axg -
(2D) wpasa yse)
ey

(9§ 77 ZL UeO]) SMOjjo} sE S| pajiw] yueg J4AH O3 sueo| 10j uamb fundag  [11X)
“Ip7 % 22 L2 ‘07 UeoT) 601 S PU| YUM BDUEDIOIIE Ul J502 Pasiiowe e painseal Ajuanbasqns pue anjea uey e papiodal Ajjeiiu ase sJayio pue saiped pajejal woyy sueo| paurdasun (1)
“SALUNIEW JUSLIND JO SAISN[IU| 348 SHUBD WOl SUBC| B|21YBA PUE SUBD| W3} pamnaasg  (1x)

(PayEys asimIaL}o sS53|Un ‘ SUYET 3 Ul aJe JUNCLUE y)

9202 'LE Y24-iN papua sead ayy Joy 5 I 14 PajEpiosuc) ay} o} sajoN

(P23 3)eAtd B1pU| S]33)5 BUQ-Y,, | PaNWI 3jenLd skojly v:n |2235 auQ-y,, se umoLy Aawuloy)
QaLINIT VIAN] ST3315 INO-Y




‘ueD| W8] 8y} jo Juawasingsip o Aem Ag pesinquial juawdinba 5 juejd Apadoid ajgesscw jo uonesayjodAy jo dem Aq aBieys aasnoxg -

21017 0F | 5¥ bugunowe usoda paxiy Uo Ul -

(5E 78 7§ UeoT) [TILdy ©F paseajas pue| jo saie 7 BUIpn|axg) patiuwi] alealld 5[@8)s eAuep jo aweu ayy ul Auadoud 'sepunb g7 pue sauze gg buunseaw [eya) Buipjing

pUE spays L3im §ZZER5 - BAEIRUIEY usiq) [eddoy) *ynje ) |euebequaiy abe|ip 29-£5 ON AS "ON 10|4 PUE| AJojoey jo [sared pue aoald ||e jo abebuiopy ajgeynby uo yueq sak ypm abueys nssed Led pug -

‘payILN| FeAll s|jaals BAuEp Jo sweu ayy ul Buipueys seunb g| saude £F JO JuSgxa |B}0 | 'SSBIDEQQ -50 'SBIIR pE-Z0 'SRUDE LE-p( 'S80 BO-S0 'SRUDE (L-50 'S4 9f-p() 'S310Y 20 'SBI3E Z( 'SBIIY QL-EQ [BLSS
BUUNSEAW v/SH % BS ‘B 'S5 'FS 'ES '8/75 /25 'ON Aamns uiynje] [eddoy ‘abeja jeuebegany ul pisig jeddoy pajenyis pue| [eanynaube-uou jo abebyiop ajgepnby yo Aem Ag nsseq ueg sbueys 35| -
Bl L]

PUE SPayS Ylm §ZZER5 - BEIEwEy 1Pusig [eddoy ynjeL [eusbeqiaiy sbej|ia 29-£5 "on AS O 10]d PuB| 410308} jo [aaued pue sdaid ||= jo aBebpopy sjqeynby uo yueq sad yum nssed Led abiey is| -
Auediwos ayj Jo aunny g Jussald sjassy juslng uo uonedayiodiy jo Aem Ag nsseq Ley sbieyd js| -

pajin sueq sieyg Ag padueuly Aaasnjaxa asoyy uey) Jayio Auedwos auy jo sjasse paxy ajgqesow ||& uo uonedayodiy jo Aem Ag nsseq ued abieya js| -

Raewing

(SE 78 Z£ 'LL ‘0L ueo]) smojjoy € 5§ pajiiur] jueg sixXy o} sueo| oy uamb fyundsg  (1Ax)

‘saseys Jo anjea 838 uo wnwasd voydwapal 90 Yim saleys sdussageld Jo Juawioj|e aiep
ay} wiouy siesk (| 210430 40 uo Ing Jeak Buo jo pouad e aye ajqeLLsapay siseq Juawade|d ajeand uo panss| Yoes gl g0 Saleys aduaiayaid 3|GeLLIBBPAL BAIIB|NLUINI-UOU 3|qIUBALOI-UOU %100 000'00'66

saleys sduasejasd a|qewaapay ajqiisaauod-ucu padejd Ljajeand jo spejaq

'saieys jo anjes adey uo wniwaid uondwaps) 9g Yim saieys saussejaid jo Juswio)|e 2jep ay) Woly s1ead (| 21048q 10 uo ng Jead suo jo pousd B Ja)je paLSEpal Bq |[ByYs SaIBYs adualajald By)

uslyduwapay
‘saseys Ajnba ojui a|qiuasU0d Jou aue saueys aduasegaad ay)
UTEIsAUD
Ag pjay saleys sauassjaid Jiay) ||e Jeno €07 Y seluedwor ayy 1apun papiacid se [epded jo Juswiheds) Jo) souasagaid aney ||eys siapjoyaleys sauslajald sy 'Kuedwod sy jo uohepinbi| jo juzas auyy u|
“Auedwos ay) jo spuny snjdins syy ui sjediniied o) Jybu Aue saey Jou ||BYS SBplOyBIRYS BUAIRYEL 3y
spuny sn[dans Gi
‘BINYEU Ul BAREBINWNI-LOU B ||BYS PUBPIAIP BYL "BIEYS JO SNJEA [BuUllLoU Sy} U wnuue jad 9| (70 $0 3181 2Y) 18 puapialp & AuEs ||eys saieys anuasajald aul ‘woud Jo Ayjige|ieae ay) o) palgng
spuspIig
ul papiaosd ssivusylo SB U0 saieys Yans o} paydeye siybu syl spaje Aaiip yaiym Auedwie] ay) alojaq pased uoynjosal Aue ja ased Ul jdsaxs sjybu buhon fue Aiied j0u ||eys sBieys BIualaleld By |
BunoR

(2 ueoT) saseys adussajaud o) paysene syblasuna)  (Ax)

(paieys asimIBLIo SS3UN * SYYET 2 Ul ale Junowe ||y)

9Z0Z 'LE Y4B\ Papus seak 3y Joy e L PeaEpl] D 3y} 0} s230N

(.paywr] ayeaud BIpU| S[231S BUQ-Y,, ‘. PANWI B1EALd SAOjjY pue [3315 3UD-Y, 5B umouy Apauwoy)
QIALIAIT VIONI 573315 INO-V




gL ueoq) susodep paxy buidasy Aq asjueinb usab sey BIpU| JO HUBQ B1E)S PUE SIE3A (| aU Ui enp sijuawledss asoym Juswuiaaoh By} W)Y Paieda) Usan SBY UBOT jUBWIBIE() XB ] saleg  (Xpx)

(57 ueo) ‘90 jo wnnuaid B e pawaspa) usag asRy saIBYS OO00S'S 'SAIEYS OD0'DE'EY |E103 Jo Ing "siead (| jo pouad e soj sejep ajdinw uo bunsapy |eisuag Aleuipig
eI N8y 3e siseq yuswsded sjeald UG panss) usag BABY YIBS ()| SY JO 000'0R'6Y JO SRIBYS 3DUBIBjaI4 B|qELWRapaY B|qIUBAUDT UDN' BAIRBINWING UCH 5% | 00 581eys adusizjaid o paydelie siybu/swia)

JuNoWY ueo ayy 4oy 3an -
euonIppy

{,pEpwr] 2yeAld BIPU 5[32)5 2UD-Y,, PRYILI BjEAld SAO]ly PUE [3815 aUQ-y, SE uMow Apawwiay) Auedwio] BUIp|oH - pajwI EIpu] Sp8YS SUQ-Y -
aajuelnn ajesodior

JopRsnQ - Jelwny daspues -
Jeyaaug - vepef ung -
BEYLEINTIE) [EUCsiag

5387 BB 5§ Bununowe ysodag paxi4 uo ua -,
jo saie ¢ Buipnjpxg) “Auedwos ay) jo Bwew ayy Ul GPPERS - BYEIRWIRY 1S [eddoy yrye| [euebequaiy abejps 79-45 ‘ON A5 “op 10|d pue| Aioyaey abebliopy ajgeunb] jo Aem Aqg nssey ued abieys is| -
alUEU BUY) U1 '7/SF 78 BS 'BF 'S5 'PS 'ES '8/25 "W/Z5 ON Aaming ui ynje) eddoy ‘abe|y [euebeqauy ul pouysig jeddoy pajenyis pue) [einynaube-uou jo abebiioly ajgeunby jo Aem Ag nssey ued abieya js| -

‘5}assy jualun) uo uonedayiodAy jo Aem Ag nsseq ueq abieyd is| -

‘Auedwod sy jo juswdinba wg jued Apadold ajgesow || uo vonedayiodAY jo Aem Ag nsseq Leg sbieyd is| -

ISP AjINIag
(LE ueoT) pajiur yueg 34 0} sueo] puewsp [eyides Bupjiom Joy uanb fyundag  (jax)
(.payiun 3jeald sAo|ly pue 3815 BUQ-Y, © LPBHLIIT BYEALd BIPUJ 5[3315 SUQ-Y, S& uMouy Apauwioy)

Auedwo] BUIp|oH - palIWI BIPU SB35 BUO-Y -
(LT weaT ydoaxg) sayueIny syeiodioy

1012841 - Jewny daspues -
lojpaug - uejef pung -

([T ueoT ydasxy) suyuelent [euosisg

(paje)s 2SIMIBYI0 SSBJUN * SYHET 3 Ul 8JE JUnowe |jy)

9202 "LE 424N PapuB Jeak ayy Joj 53 [elURLY PajEpI|OsUO) 31} 03 sajON

(.Pajr] B3eALg BIPU] S[333S SUQ-Y, " PRUWIN 3jeALg K|y PUE [32]5 uQ-Y, ST umouy Apsuioy)
QILIWI VIONI $73345 INO-V




A-ONE STEELS INDIA LIMITED

{formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited"”)
Notes to the C lidated fi ial for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

53 Related party disclosures

The related parties as per terms of Ind AS 24 "Related Party Disclosures”, specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2074 are disclosed below:

A, List of related parties where contral exists and/or with whom ions have taken place

Enterprises in which person, who exercise Laksh Steels

contrel over the Company, have
significant influence or control or is/are |Bellary Tube Corporation (discontinued as a related party from 12th June, 2024)

KMP
Laksh Steels (Proprietorship)

Key Management Personnel (KMP) Suril Jallan

Whaole Time Director

Saurabh |indal

Chief Financial Officer

Sardeep Kumar

Managing Director

Umashankar Goyanka Whole Time Directar
Pooja Sara N Company Secretary
Director (Other than KMP) Manoj Kumar (Resigned on 12th June 2024) Director
eevika Poddar Independent Directar
Krishan Singh Barguzar Independent Directar
Kamaldesp Singh Independent Director
Relatives of KMPs Mena Jallan Wife of Directar
Krishan Kumar |alan Father of Director
Daya |allan Mother of Director
Priya Jallan Wife of Chairman
|Enterprises in which Directors are|Shri Gouri Shankar Jalan Charitable Trust
Interested A-One Gold Retail Private Limited
A-One Defence and Aerospace Private Limited
A-One Aerospace Private Limited
A-ane Atomic and Explosive Private Limited
B. Transactions with related parties during the year Juding reimk ts) are as following: -
Name of Related Party and Nature of Transactions For the year ended For the year ended
March 31, 2026 March 31, 2025
Sale of goods (net)
Bellary Tubes Corporation - 6,070.30
Laksh Steels - 996.96
Purchase of goods (net)
Bellary Tube Corporation - 21,295.77
Laksh Steels - 518358
Purchase of CWIP
Laksh Steels - 1890
Rental income
Shri Gouri Shankar jalan Charitable Trust 1.20 0.60
4-One Gald Retail Private Limited 3.00 1.50
A-One Atomic and Explasive Private Limited 1.7 -
A-Cne Aerospace Private Limited 1.18 -
A-Cne Defence and Aerospace Private Limited 263 -
Interest income on loan given
A-One Gold Retail Private Limited 010 -
Rent Expenses
Laksh Steels 6.00 9.50
Laksh Steels (Proprietarship) 360 540
Sandeep Kumar 9.60 -
Mona Jallan 59,60 -
Security Deposit Given
Laksh Steels - 5.00
Laksh Steels (Proprietarship) - 3.00




A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited”)
Notes to the € lidated fi ial for the year ended March 31, 2026
(All amount are in ¥ Lakhs , unless otherwise stated)
Liquidated Damages
Bellary Tube Corporation - 32025
Laksh Steels = 5047
N " o i
Sunil Jallan 765.05 45139
Sandeep Kumar 557.81 43044
Interest expenses on lease liabilities
Sandeep Kumar 723 7.26
Meona Jallan 723 7.26
Borrowings repaid
Suril Jallan 529922 264949
Sandeep Kumar 4,824 67 3805.18]
Hrishan Kumar Jalan 344 -
Borrowings taken
Surnil jallan 337100 6,200.09
Sandeep Kumar 3,348.66 643243
Personal guanrantee taken
Krishan Kumar Jalan 18,500.00 -
Sunil Jallan 20,000.00 -
Sandeep Kumar 20,000.00 -
Personal guanrantee extinguished
Krishan Kumar Jalan 11,500.00 25,376.10
Sunil Jallan 17,660.00 2747610
Sandeep Kumar 17,660.00 2747610
Maona Jalan 6,000.00 14,876.10
Daya Jallan 6,000.00 14,876.10
Priya Jallan 9,000.00 16,876.10
Salary Advance Given
Sunil Jallar 067 -
Salary Advance Returned
Urmma Shankar Geyanka 10.07 -
Payment of lease liabilities
Sandeep Kumar 960 .60
Mana Jallan 960 9.60
Loan given
A-One Gold Retail Private Limited 50.00
Loan Returned
A-One Gold Retail Private Limited 50.00 -
C. Balance out ding with ar from related parties as at:
Name of Related Party and Nature of Balances As at As at
March 31, 2026 March 31, 2025
Unsecured borrowings
Sunil Jallan 6,617.36 842612
Sandeep Kumar 5.963.05 6,983.43
Krishan Kumar Jalan = 344
Lease liabilities
Sandeep Kurmar &217
Mana Jallan - &2.17
Remuneration payable
Uma Shankar Goyanka 0.75
Sandeep Kumar 8396
Krishan Kumar |alan 3.44 -
Ponja Sara Nagaraja (Company Secretary) 1.56




A-ONE STEELS INDIA LIMITED
(formerly known as "A-One Steel and Alloys Private Limited”, “A-One Steels India Private Limited”)
Notes to the C lidated fi ial stat ts for the year ended March 31, 2026
{All amount are in ¥ Lakhs , unless otherwise stated)
Advance Salary to Director

Sunil Jaltan 0.67
Uma Shankar Goyanka - 10.07
Salary payable
Saurabh Jindal 1.65 1.34
Sitting Fees Payable
Jeevika Poddar 200 2.50
Krishan Singh Barguzar 135 3.00
Hamaldeep Singh 3.84 390
Trade receivables
Laksh Steels = 92.00
A-One Gold Retail Private Limited - 297
Receivable on t of rei
A-One Gold Retail Private Limited 968 0.53
A-One Defence and Aerospace Private Limited G3E.80
A-One Atomic and Explosive Private Limited 1.86 -
A-One Aerospace Private Limited 187 -
Shri Gouri Shankar Jalan Charitable Trust 2.78 =
Advance to Supplier
Laksh Steels 1,877.05 1,370.99
Trade payables
Bellary Tubes Corporation - 7.982.82
Laksh Steels (Proprietorship) g.21 583
Security Deposits
Laksh Steels 500 5.00
Laksh Steels (Proprietarship) 3.00 3.00
Personal guarantee taken
Sunil Jallan 1.32,777.00 1.30,437.00
Sandeep Kumar 1.32,771.00 1.30437.00
Mana Jalan 8342000 89,420.00
Friya Jallan 85,420.00 94,420.00
Daya allan §3,420.00 89,420.00
Krishan Kumar |alan 1,09,920.00 1,02,920.00
D. Compensation/Sitting Fee paid to Directors, KMP and Relative of Di
The compensation/sitting fees of Directars, Key Managerial Personnel/Relative of KMP during the year was as follows:
Name Nature of Compensation For the year ended For the year ended
March 31, 2026 March 31, 2025
Sunil Jallan Shart term employee benefits 144.00 144.00
Manaj Kumar (Resigned on June 12, 2024) Shart term employee benefits - 4.80
Sandeep Kumar Shert term employee benefits 120.00 120.00
Uma Shankar Goyanka Short term employee benefits 18.00 18.00
Saurabh Jindal Shert term employee benefits 19.63 10.50
Pocja Sara Nagaraja Shert term employee benefits 11.27 10.80
Jeevika Poddar Sitting Fees 10,00 5.00
Krishan Singh Barguzar Sitting Fees 11.50 4.00
Kamaldeep Singh Sitting Fees 1480 390
349.20 321.00
Footnote:

Short term employee benefits is in the nature of Salary




A-ONE STEELS INDIA LIMITED
{formerly known as "A-One Steel and Alloys Private Limited”, “A-One Steels India Private Limited")

Notes to the C

lidated financial stat ts for the year ended March 31, 2026

{All amount are in ¥ Lakhs , unless otherwise stated)

54 Employee benefits

-

Defined contribution plans:

The Group makes cantributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards provident fund and
labour welfare fund which are defined contribution plans. The Group has no ebligations other than to make the specified contributions, The contributions
are charged to the statement of profit and loss as they accrue

For the year ended For the year ended
Exp under defined ik plans include: 31-Mar-26 31-Mar-25
Employer's contribution to provident fund 117.73 9891
117.73 98.91
Defined benefit plans:
Gratuity
The Group operates a post-employment defined benefit plan for Gratuity. This plan entitles an employee to receive half month's salary for each period of
completed service at the time of retirement/exit.
The present value of obligation is determined based on actuarial valuation using the projected unit credit method, which recognise each period of service as
giving rise to additienal employee benefit entitlement and measures each unit separately to build up the final obligation.
The most recent actuarial valuation of the present value of the defired benefit obligation for gratuity were carried out as at March 31, 2026. The present
value of the defined benefit ohligations and the related current service cost and past service cost, were measured using the projected unit credit method.
. Net defined benefit liability/(asset) As at Asat

31-Mar-26 31-Mar-25
Present value of obligations 59581 53841
Fair value of plan assets - -
Total employee benefit liabilities/(assets) 595.81 538.41
MNon-current 582.52 52630
Current 1329 zZn
The details of the defined benefit retirement plans and the recog 1 in the Fi ial Infe are as foll

As at As at
Particulars 31-Mar-26 31-Mar-25
Change in defined benefit obligations
Benefit abligations at the baginning of the year 53841 345.44
Current Service Cost 178.47 13823
Interest expense 36.21 2465
Past service cost — plan amendments 172.49) 0.00
Remeasurements - Actuanal (gains) flosses 142.09) 30.05
Benefits paid ] 142.63) Q.00
Benefits obliged at the end of the year 595.82 538.41
The recog i in the st t of Profit and Loss account under employee benefit expenses is as follows :
For the year ended For the year ended

Particulars 31-Mar-26 31-Mar-25
Cutrent Service Cost 178.41 138.23
Met interest on the net defined benefit liability/asset 36.21 2469
Past Service Cost (72.49) -
MNet gratuity cost 142.13 162.92




(A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Motes to the C lidated fi ial stat ts for the year ended March 317, 2026

{All amount are in ¥ Lakhs , unless otherwise stated)

...Continued from previous page

D. The amount recognised in the statement of other comprehensive income is as follows :

For the year ended For the year ended

Particulars 31-Mar-26 31-Mar-25
R of the net defined
Actuarial (gains) / losses due to demographic assumption changes in DBO = =
Actuarial (gains) / losses due to Financial assumption changes in DBO (57.32) 3027
Actuarial {gains} / losses due to experience adjustment on DBO 15.23 (0.22)
(Return) loss on the plan assets due to discount rate ¥ =

{42.09) 30.05

E. Plan assets
As at As at

Plan assets comprises of the following: 31-Mar-26 31-Mar-25

Total plan assets =
Funds managed by insurer .
% of Plan assets -

F. Actuarial assumptions
The principal assumpticns are the discount rate and salary growth rate. The discount rate is based upon the market yields available on government bonds at
the accounting date with a term that matches that of liabilities, Salary increase rate takes into account of inflation, seniority, promation and other relevant
factors on long term basis. Valuation assurmnptions are as fallows which have been selected by the Group.

As at March 31, 2026

As at March 31, 2025

Discount rate 7.65% 6,90%
Expected rate of future salary increase 10% tor the first three years  10%: for the first three years
and 7% thereafter and 7% thereafter
Expected rate of attrition 1% - 3% 1% - 3%
Martality 1ALM 2012-14 lALM 2012-14
G. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, halding other assumptions constant, would have affected
the defined benefit cbligation by the amounts shown below:
As at March 31, 2026 As at March 31, 2025
Increase Decrease Increase Decrease
Discount rate (1.00% movement) 511.10 70131 457 96 639.21
Future salary growth {1.00% movement) E98.76 51132 63246 459,52
Attrition rate (50.00% movement] 596.39 59449 534,56 54215
Mortality Rate (10.00% movement) 596.22 595.42 53844 53837
Sensitivities as ta rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not
applicable being a lump sum benefit on retirement.
Description of Risk Exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary aver time. As such the Group is exposed to vanous risks as follows:
a), Salary increase: Actual salary increases will increase plan’s liability. Increase in salary increase rate assumption in future valuations will also increase the
liability.
b}, Discount rate: Reduction in discount rate in subsequent valuations can increase the plan's liability
). Mortality & disability: Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities,
d}. Withdrawals: Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact
the plan's liability.
H. Expected ity lysis of the defined benefit plans in future periods
As at As at
Duration of defined benefit obligati March 31, 2026 March 31, 2025
Lese than 1 year 13.29 1211
Betweaen 2-5 years 9846 7445
Between 6-10 years 172.46 13201
Owver 10 years 2427.29 1,961.83
Total 2,711.50 2,180.40




A-ONE STEELS INDIA LIMITED

{formerly known as “A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the C lidated fi ial for the year ended March 31, 2026

{All amount are in ¥ Lakhs , unless otherwise stated)

...Continued from previous page
1. Defined benefit plans:

Earned Leave Plan

The Group operates an Eamed Leave Plan, This plan entitles an employee right to accumulate and carry forward his leave to a future period or encash the
leave.

The present value of obligation is determined based on actuarial valuation using the projected unit credit methad, which recognise each period of service
as giving rise to additional employee benefit entitlement and measures each unit separately to build up the final obligation.

The most recent actuarial valuation of the present value of the Leave Liability for Leave Encashment were carried out as at March 37, 2026, The present
value of the Leave Liahility and the related current service cost and past service cost, were measured using the projected unit credit method.

A Net defined benefit liability/(asset) As at As at
31-Mar-26 31-Mar-25
Present value of obligations 13273 104.37
Fair value of plan assets - -
Total employee benefit liabilities/(assets) 132.73 104.37
Mon-current 129.36 'iU'I.E-CIJ
Current 337 2.57
B. The details of the defined benefit plans and the t: gnized in the Fi ial Inf ion are as foll
Particulars As at As at
31-Mar-26 31-Mar-25
Prasent Value of Obligation at the end 13273 10437
Fair Value of Plan Assets - -
(Deficit) (132.73) {104.37)
Effects of Asset Ceiling, if any - N
Net Liability (132.73) {104.37)
2] The recognised in the of Profit and Loss account under employee benefit exp is as foll
As at As at
31-Mar-26 31-Mar-25
Present value of obligation as at the beginning (104.37) (29.12}
Present value of obligation as at the end 13273 104,37
Benafit Payment 2746 6.50
Actual return on plan assets - -
Transfer In / {Out) - -
55.82 81.75
D. Plan assets
Plan assets comprises of the following: As at As at
31-Mar-26 31-Mar-25

Total plan assets - -
Funds managed by insurer = E
% of Plan assets ; =




A-ONE STEELS INDIA LIMITED

(formerly known as “A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")

MNotes to the C lidated fi ial for the year ended March 31, 2026

(Al amount are in ¥ Lakhs , unless otherwise stated)

..Continued from previous page

E. Actuarial assumptions

The principal assumptions are the discount rate and salary growth rate, The discount rate is based upon the market yields available on government bonds
at the accounting date with a term that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, prometion and other

relevant factors on long term basis, Valuation assumptions are as follows which have been selected by the Group.

As at As at
31-Mar-26 31-Mar-25
Discount rate 7.65% 6.90%
Expeacted rate of future salary increase 10% for the first three years 10% fer the first three years
and 7% thereafter and 7% thereafter
Expected rate of attrition 1% - 3% 1% - 3%
Martality IALM 20712-14 IALM 2072-74

F. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected
the Leave Liability by the amounts shown below:

As at March 31, 2026 As at March 31, 2025
Increase Decrease Increase Decrease
Discount rate (1.00% movement) 11328 157.20 88.59 124,28
Future salary growth (1.00% movement} 156.99 11310 12396 B854
Attrition rate (50.00% maovement) 134.05 13108 10478 104.58
Mortality Rate {10.00% movement) 13279 13267 104.37 104.38

Sensitivities as to rate of inflation, rate of increase of pensians in payment, rate of increase of pensions before retirement and life expectancy are not
applicable being a lump sum benefit on retirement.

Description of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such the Group is exposed to various risks as follows:
a). Salary increase: Actual salary increases will increase plan's liability. Increase in salary increase rate assumption in future valuations will also increase the
liability.

b). Discount rate: Reduction in discount rate in subsequent valuations can increase the plan's liability.

c), Mortality & disability: Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

d). Withdrawals: Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can
impact the plan's liability.

G. Expected maturity analysis of the defined benefit plans in future years
Duration of Leave Liability As at As at
March 31, 2026 March 31, 2025
Less than 1 year 337 257
Betwean 2-5 years 20,60 1386
Between 6-10 years 37.44 2741
Owver 10 years 594.32 39742
Total 655.73 441.26

.. 3pace intentionally feft blank..




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited"”, "A-One Steels India Private Limited")
|Notes to the C lidated financial ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

55 Leases
A. Leases as a lessee
1. Non-exempted leases
{i) Movement in lease liabilities
Opening balance
Additions on account of new lease contracts entered into during the year
Finance cost accrued during the year
Payment of lease liabilities
Maodifications in lease liabilities due to change in lease term (rental payments)

Elimination in lease Liability due to business combination
Closing balance

(ii) Break-up of current and non-current lease liabilities

Current lease liabilities
Mon-current lease liabilities
(iii) Maturity analysis of lease liabilities

The details of contractual maturities of lease liabilities as at year end on undiscounted basis are as follows:

Commitments for lease payments in relation to non-exempted leases are payable as
- not later than one year
- later than one year and not later than five years
- later than five years

(iv) Amount recoginised in the statement of profit and loss

Depreciation on right-of-use assets
Finance costs on lease liabilities

As at
March 31, 2026

As at
March 31, 2025

4,636.77 11,301.68
- 100.83
366.16 750,72
615.28) (914.63)
(245.87) -
= (6601.83)
4,141.78 4,636.77
As at As at

March 31, 2026

March 31, 2025

250.91 24418
3,890.87 4,392.59
4,141.78 4,636.77

As at
March 31, 2026

As at
March 31, 2025

577.83 60B.48
2,429.21 2,554.30
3,044.48 3,875.32
6,051.52 7,038.10
For the year ended For the year ended
March 31, 2026 March 31, 2025
383.44 509.65
366.16 750.72
749.60 1.260.37




A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the Consolidated financial statements for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

For the year ended
March 31, 2026

(v} Amount recogi in t of cash flows

For the year ended
March 31, 2025

Cash flow from financing activities

Payment of lease liabilities 615.28 914,63
615.28 914.63
{wi) For reconciliation of carrying amount of right-of-use assets and details thereof refer note 5.
2. Exempted leases
The Group has recognised ¥ 98.53 lakhs (March 31, 2025: Rs. 59.75 lakhs) as rent expenses during the year which pertains to short
term lease/ low value asset which was not recognised as part of right of use asset.
B. Leases as a Sub Lessor
1. Operating leases
(i) Amount recoginised in the statement of profit and loss For the year ended For the year ended

March 31, 2026

March 31, 2025

Rental income from assets given on operating lease A

6.90

317

6.90

(i) Maturity analysis of lease receivables
The details of contractual maturities of lease receivables as at year end on undiscounted basis are as follows:

Asat
March 31, 2025

As at
March 31, 2026
Net later than one year 7.88
1-2 years -
2-3 years =
3-4 years -

More than 4 year "

640




A-ONE STEELS INDIA LIMITED

{formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Motes to the C i fi ial for the year ended March 31, 2026

{All amount are in ¥ Lakhs , unless otherwise stated)

56 Segment information

A.  Basis for Segmentation

Segmant informaticn is prasented in respect of the Group's key eperating segments. The operating segments are based on the Group’s management and internal reporting structure. The chief operating
decision maker identifies primary segments based on the daminant saurce, nature of risks and returns and the internal arganisation and management structure. The operati are the

d 3 results are reviewed regularly by the Board of

and for which aperating p are evaluated regularly. All op

far which separate financial jnf is
Directors to make decisions about resources to be allocated to the segments and assess their performance.

The 'Board of Directors’ have been identified as the Chief Operating Decision Maker ('CODM'), since they are respensible for all major dedision wort the preparation and execution of business plan,
preparation of budget, planning, expansion, alliance, joint venture, merger and acquisition, and expansion of any facility.

The Board of Directors examines the Greup’s perfermance fram business activitios perspective and have identified the Group has twa reporting segment as below -

rtable segment: | Operations
India Operations {Entities Registered in India) | Manufacturing and Trading of Iron and steel products
Trading of Iron and steel products

Foreign Operations (Entities i i Qutside India}

B. Information about reportable segments

Segment assets, segment liabilities and Segment profit and loss are measured in the same way as in the Financisl Information.

Information regarding the results of each reportable segment is included below, Performance is measured based on segment profit {before tax), as induded in the internal management reparts that are|
reviewad by the Board of Directors. Segment profit is used to measure performance as management believes that such infarmation is the most relevant in evaluating the results of certain segments relative
1o other entities that aperate within these industries. Inter-segment pricing, if any, is determined on an arm's length basis.

Within India
Cutside India

Major customer

*Mon-curent assets other than financial instruments and deferred Lax assets

There are na major customers ameunting to 10 per cent or more of the Group's revenue for the years ended March 31, 2026 & March 37, 2025,

March 31, 2026

For the year ended March 31, 2026 Reportable Segments
Intersegment

India Operations Foreign O ions Eli Total
Segment revenug - revenue from external customars 4,23,996.09 25,556.04 (34,695.39) 4,14,856.74
Segment results {Profit before Tax) 15,383,786 890,91 45634 16,531.01
Segment assets 3389211 578332 (23,573.28) 3,19,13085
Segmant liabilities 2.53,465.95 4,307.87 (24,979.20) 23279481

For the year ended March 31, 2025 Reportable Segments
Intersegment

India Of Foraign Of Elimination Total
Segment revenue - revenue from external customers 3,82,051.88 12,524.74 {40,398,53) 3,54,178.09
Segment results (Profit before Tax) 3,309.04 [219.22) (333.200 2,756.62
Segment assets 298,615.68 337144 {26,832.84) 2,75,094.28
Segment liahilities 2,18,57145 260359 {1B,078.52) 2,03,086.52

€  Geographic information
i} Revenues from different geographies For the year ended For the year ended
March 31, 2026 March 31, 2025

Within India 38784162 3.57,342.20
Qutside India 27,015.12 2,792.48
4,14,856.74 3,54,134.66

{il}) MNon-current assets" As at Asat

March 31, 2025

79.610:60

79,451.83

79,610.60

79,451.83
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A-ONE STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limitad”, "A-One Steels India Private Limited")
Notes to the C. lidated ial ts for the year ended March 31, 2026

(AN amount are in T Lakhs , unless otherwise stated)

.- Continued from previous page

Fair value hierarchy
Level T: I includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instraments that are not traded in an active market is d d using vakuati hini which maximise the use of ble market data and rely as
little as possible on entity specific estimates. i all significant inputs required 1o fair value an instrument are ohservable, the instrament is included in level 2:

Level 2: If cne or more of the significant inputs is not based an observable market data, the instrument is included in level 3. The faic value of financial assets and Habilities included in Levet 3 is
determined in accardance with generally accepted pricing models based on discounted cash flow analysis using prices from observable current market transactions and dealer quotes of similar
instruments.

The carrying amounts of trade receivables, cash and cash equivalents and ather financial assets and lishilities, approsmates the fair values. Fair value of financial assets and financial liabilities
similar to the carrying value as there is no significant differances between carrying value and fair value

Valuation processes
The Management performs the valuasons of financial assets and liabilities required for financial reporting purpeses on a penodic basis, including level 3 fair wvalues

b). Financial risk managemant
The Graup has expasure to the fallowing risks arising from financial instruments:
= Credit risk
« Liguidity risk
* Market risk

(). Credit risk
The maxirum exposure to credit risks is represented by the total carrying amount of these financial assets in the Balance Sheet:

Credit risk is the risk of financial loss to the Group if & custamer or counterparty 1o & financial instrument fails to meet its contractual obligations, and arises principally from the Group's
receivables from customers,

The Group's credit risk is primarily to the amount due from customers and Ioans, The Group maintains a defined credit policy and manitors the exposures to these credit risks on an angaing
basis, Credit risk on cash and cash equivalents is limited as the Group genarally invests in depasits with scheduled commarcial bartks with high credit ratings assigned by domestic credit rating
agencies.

Financial instrurmvents that are subject to credit risk and concentration thereof principally consist of trade receivables, loans receivablis, balances with bank, bank depasits, and financial
guarantees pravided by the Group; Mone of the financial instrumants of the Group result in material concentration of credit risk except Trade receivables. The Group's exposure to custormars is
diversified. In respact of financizl guarantees provided by the Group to anks/financial instituti the i & which the Group is exposed to s the maximum amaount which the

Group would have ta pay il the guarantee is called upon. Based on the expeciation at the endl of the reporting period, the Group considers that it is more likely than not that such an amount
will not be payable under the guarantees provided,

The maximum exposure to the credit risk at the reporting date is primarity from Irade receivables, Trade receivables are unsecured and are derived from revenue earned from cuslomers
primarily located in India. The Group does moniter the economic enviranment in which it operates and the Group manages s Credit risk through credit appravals, establishing creddt limits and

cradit i af 1o which the Group grants credit terms in the normal course of business,
©n adoption of Ind AS 109, the Graup uses expecied credit loss modal to assess the impairment boss of gain. The Group establishes an allawance for impai that rep its its expected
credit bosses i respect of trade receivable. The management uses a simplified approach (le. based on lifetime ECL) for the purpose af impai lass al the Group esti amounts

based on the business environment in which the Group operates, and management considers that the trade receivables are in defsult (credit impaired] when counter party fails to make
payments as per terms of sale/service agreements. However the Group based upon historical experience determine an impai 1l

for loss on

...Continued on next page

Particulars As at Asat
31-Mar-26 31-Mar-25

Investments 723056 779152
Trade recewvables BEA45T1 43,74954
Cash and cash equivalents 2.556.97 117109
Bank balances other than cash and cash equivalents T.483.03 9,053.02
Loans TR 4T 14021
Other tnancial assets 10,761.27 103439




A-OME STEELS INDIA LIMITED
(formerly known as “A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the C; lidated fi ial ts for the year ended Mareh 31, 2026
(All ampunt are in ¥ Lakhs , unless otherwise stated}
_..Continued from pravious page

When a trade receivable iz credit impaired, it is written off against trade receivables and the amount of the loss i recognised in the income statement. Subsequent recoveries of amounts

previcusly written aff are credited to the inceme statement

The gross carrying amount of trade receivables is disclosed in Note 15

The Group believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on historical payment behaviour

The Group's expasure to credit risk for trade receivables are as follows:

Particulars AN L
31-Mar-26 31-Mar-25
Less than 180 days past due 6025847 40,299.16
180-365 days 320387 2,809.73
365-730 days 273291 121632
More than 730 days 1,816.87 96582
Total 68,012.23 45,292.03
it in the for impai tin respect of trade receivables:
Balance at the beginning

Irmpairment loss recognised
Balance at the end

(i) Liguidity risk

For the year ended Far the year ended
March 31, 2026 March 31, 2025
(1542.49) 11281.78}
(24011 (250.71)
[1566.50) (1542.49)

Liquidity risk is the risk that the Group will encounter difficulty in mesting the abligations associated with its financial liabilities that are seftizd by delivering cash or another financial asset. The

Group's approach te managing liquidity is te ensure, as far as possible, that it will have sufficient liguidity to meet it liabilities when they are

conditions, withaut incurring unacceptable lesses or risking damage ta the Group's reputation.

Prudent hiquidity risk management implies maintaining sufficient cash and ketabh ities and the

fallen due, under both nermal and stressed

ilabifity of funding threugh an adequate amount of credit facilities to mest

obligations when due, The Group's pelicy is to regularly moniter its liquidity requirements to ensure that it maintains sufficient reserves of cash and funding fram Group companies to meet its

bauidity requirements in the shart and long term.

The Group's liquidity g procass as itored by includes the foll
- Day to Day funding, managed by monitaring future cash flows to ensure that requirements can be met,
- Maintaining rolling forecasts of the Group's liquidity position on the basis of axpected cash flaws,

Exposure to Hquidity risk

The foll are the | itins of financial labilities at the reperting date:
Contractual cash flows
As at March 31, 2026 Syryiny Betweenoneto |  More than
amount Less than one year s Total
five years five years
Barrowings 10108377 69,711.67 40,25592 625127 1,16,216.86
Lease liabilities 414177 5TTR 242921 3.044 45 605151
Trade payables 96,546.37 an410.48 7.12099 = 97.53145
Other financial liabilities 434390 4,357.84 = 14308 454102
Total 2,06,127.81 1,65,097.80 49,806.12 9,438.93 2,24,342.84
[ I cash flows
As at March 31, 2025 Earrrny Between ane to Mere than
amount Less than one year x Total
five years five years
Borrowings 96,366.68 633774 2969345 8.150.74 10122154
Loase liabilities 463677 O848 255430 387532 7.038:30
Trade payables T6,533.24 70.694.88 712099 - F8.01587
Other financial liabilities 3,847.05 178747 236500 143,15 4,295,606
|'I'eh.| 1,81,383.84 1,26,668.17 41,733.74 12,169.25 1,90,571.16

{iii). Markat risk

Markel risk is the risk that the future cash Mlews of 2 financial instrument will fluctuate because of ehanges in market prices, Market risk comprises three types of risk: interest rate risk, currency
1isk and other price risk, the Group mainly has expasure to two type of market risk namely: currency risk amd interest rate risk. The objective of market risk management is to manage and
|

control market risk exp wathin prab

F ters, while cptimising the rewrn.

a. Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuste because of changes in markel interest rates, The Group's main inlerest rate risk arises from bong-term

borrawings with variable rates, which expose the Group lo cash flow interest rate risk




A-ONE STEELS INDIA LIMITED
(farmarly knawn as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited™]
Notes to the C lidated financial ts for the year ended March 37, 2026
(all amount are in € Lakhs , unless otherwise stated}
Exposure to interest rate risk

The Group's interest rate risk arises majerly from the term loans from barks carrying fleating rate of interest Thase obligations expases the Group to cash flow interest rate risk. The exposure
of the Group's borrowing to interest rate changes as reported ta the management at the end of the reporting periad are as follows:

As at
March 31, 2026

Variable-rate instruments

Asat
March 31, 2025

Term Ioans from banks & Fls 19.845.62 1557366
‘Working capital demand loans from banks 3647207 2126541
Cash credits from banks 833263 1292568
Eills discounted 713583 1771247
Bills discounted under TReDS - - -

Total 72.786.15 67,477.22

Cash flow itivity analysis for variable-rate i
The sensitivity analyses below have been determined based on the exposure Lo interest rales al the end af the reporting period.

For fioating rate liakilities, the analysis iz prepared assuming the amount of the liability outstanding at the end of the reparting periad was outstanding for the whole pericd. A 50 basis point

inerease or decrease is used when reparting interest rate risk i Hy te key P | and rep 5 of the bly possible change in interest
rates
Profit or loss Equity, net of tax
50 bpsincrease 50 bps decrease 50 bps increase 50 bps decrease

Term loans from banks & Fls

For the year ended March 31, 2026 (95.23) 9923 (74.25) 1425

Far the year ended March 31, 2025 (7787 7167 158.27) 5827
Warking eapital demand loans from banks

For the year ended March 31, 2026 {182.36) 182.36 {136.46) 13646

For the year ended March 31, 2025 [106.33) 106.33 (79.56} 7856
Cash credits from banks

For the year ended March 31, 2028 (6,66} 46,66 {34.92) 3492

For the year ended March 31, 2025 16463} 64,63 48.36) 4836
Bills discounted under LT

For the year ended March 37, 2026 (35.68) 3568 (26700 26,70

Far the year anded March 31. 2025 (88,58 #8.56 {B6.27) 66.27
Bills discounted under TReDS

Fer the year ended March 31, 2026 - -

For the year ended March 37, 2025 - - - -




A-ONE m:l.s INDIA LIMITED

fi fy known as “A-One Slnl and Alloys Private Limited”, “A-One Steels India Private Limited™)
Numtn!hlr fidated fi i for the year ended March 31, 2026
(ANl amount are in T Lakhs , unless otherwise stated)

Lantinued from prewous page

b. Currency risk

Curreney fisk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group is exposed to the effects of fluctuation in the prevailing foreign currency
exchange rates on its financial position and cash flows to the extent of earnings and expenses in foreign currencies. Exposure arises primanly dur to wechange rate fluctuations between the functional currency and ather
curtencies fram the Group's operating, imvesting and financing activities

Mo sensitivity analysis is prepared for the Singapore subsidiary’s foreign currency riskas we don't expecl any material impact on profitfiless) arising from the effects of reasonably possible changes to the exchange rates. The
subsidiary ensures that the net exposura is kept to an acceptable level by buying or selling foreign cumencies at spot rates, where necessary, to sddress short term imbalances.

Exposure to foreign currency risk

The carrying amounts of the Company's foreign currensy 3 assets and v liabilities which are not hedged at the end of the reporting pericd are as follows:
Asat As at
|Particulars inati March 31, 2026 March 37, 2025
Foreign currency Equivalent ¥ Foreign currency Equivalent T

Receivables

Trade Receivables UsD 148 140,34 3047 260777
Trade Recaivabls Eurg 061 B6.11 051 5589
Unhedged receivables 2.09 206.45 31.08 2,663.76
Payables

Trade EaEblus UsD 7344 5.957.85 136:90 11,1605
Less: Hodged through forward contracts usD (3381} {3, 190.87) LI 14,086.23)
Unhedged payables/(Receivables) 39.63 3,751.98 136.90 11,716.05
Net unhedged foreign currency exposure usD 13,671.64) 19,108.28)
Net unhedged foreign currency exposure Eurc 66.11 55.99

Forgign currency sensitivity analysis
The fallowing 1able details the Group's sensmvlly to a 50 bps increase and decrease in the INR (%) against USD & Eura 50 bps i the sensitivity rate used when reparting faraign currency risk internally to key management
and of the ly possible change in foraign exchange rates. The sensiti
their translation at the period end for & 50 bps changa in foreign currency rates. In case of net foreign curmency cutflow, & positive number below indicates an increase in profit or egquily where the ¥ strengthens 50 bps against
the relevant currancy. Fora 50 bps weakening of the 7 against the relevant currency, there would be & comparable impact on the profil or squity, and the balances below would be negative. In case of net foreign currency inflow,
& positive number below indicates an incraase in profit or equity where the # weakens 50 bps against the refevant currency. For a 50 bps strengthening of the 7 against the relevant currency, there would be a comparable impact
on the profit or equity, and the balances belaw would be negative

analysis inchades only outstanding foreign currency denominated monetary items and adjusts

Profit or loss Equity. net of tax
50 bps 50 bps 50 bps 50 bps
increase decrease increase decrease
uso
Far the year ended March 31, 2026 {0,386} 036 027 027
Far the year ended March 31, 2025 {053 053 (0.40) 040
Eura
For the year ended Masch 37, 2026 C.00 (o.om 00 .00},
For the year ended March 31, 2025 GuoD 0.00) 0.00 0,00}

USD: United States Dallar

58 Capital management
For the purpose of the Group's capital management, capital includes issued equity share capital and all other aquity reserves

Managament assesses the Group's capital requirements in order to maintain an efficient overall fimancing structure. The Greug manages the capital structure and makes adjustments to it in the light of changes in economic|
conditions and the risk charactenstics of the underlying assets,

To maintain or adjust the capital structure, the Group may return capital to shareholders, raiso new debt or isswe new shares.

The Group monitars capilal on the basis of the debt to capital ratio, which is calculated as interast-beating debls less cash and eash equivalents lincluding Bank balances other than cash and cash equivalonts and Dapasit with
bank which is non current) divided by total capital laguity ineludes isssed equity share capital, share premium and all other equity.j

As at As at
March 31, 2026 March 31, 2025
Barrowings B4,686.30 78.082.52
Less: Cash and bank balances 1096291 1307893
Adjusted net debt (A) 73,705.39 65,003.59
Total equity (B) 86,236.34 69,691.96
Adjusted net debt to adjusted equity ratio (ASB) 0.85 0.93

- Space infentionally left blank. .




A-ONE STEELS INDIA LIMITED

(formerly known as “A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
MNotes to the © lidated fi ial for the year ended March 31, 2026

(Al amount are in ¥ Lakhs , unless otherwise stated)

5 Income taxes

A, A nt; gnised in the S of Profit and Loss For the year ended For the year ended
March 31, 2026 March 31, 2025
Income tax expense
Current tax 372326 186457
Income tax for earlier years 941) 43.59)
Deferred tax expense
Change in recognized temporary differences 247,80 11048.39)
3.961.65 1,712.99
— e
A t ised in Other C hensive Income For the year ended March 31, 2026
Before Tax (expense}/ Net
tax income of tax
B. Itarns that will not be reclassified to profit or loss
Translation gain/iloss] 12689 = 128.89
Remeasurements of defined benefit abligations 42.08 {1059 3148
170.98 {10.59} 160.37
A t ised in Other Comprehensive Income For the year ended March 31, 2025
Before Tax (expense)/ MNet
tax income of tax
Itens that will not be reclassified to profit or loss
Translation gain/{loss) 2166 .00 2166
Remeasurement of equity instruments - - -
Remeasurements of defined berefit abligations 130,051 756 (2249
18.39) 1.56 (0.83)

The reconciliation of estimated income tax to

[ income tax expense is as below: For the year ended For the year ended
March 31, 2026 March 31, 2025
Amount Amount
Profit before tax from continuing operations 16,531.01 2,756.67
Income tax expense al tax rates applicable to indiidual entities 387731 131199
Tax effect of:
an fair val of financial § & Leases 27151 1568.34)
Income on an fair valuation of financial instruments & Leases (31267 1454.77)
Impairment of Trade Recaivables = 4,08
Expenditures disallewed under the Income Tax Act 1,906.64 1,501,862
Expenditures allowed under the Income Tax Act 11.487.49) (1,113.35)
Gratuity 15.26] 1819
Losses and unabsarbed depreciation (195.26) -
Other adjustments (93.13) 1.039.85

3,961.65 1,712.99




A-ONE STEELS INDIA LIMITED
{formerdy known as "A-One Steel and Alloys Private Limited”, "A-One Steels india Private Limited")
Notes to the C. lidated fi ial for the year ended March 31, 2026
{All amount are in ¥ Lakhs , unless otherwise stated)
D, in deferred tax bal;

Deferred tax assets

Trade receivables

Fravisions for emplayee benefits
Eliminatien of Intercampany profit
Leases

Lesses and unabsorbed depreciation
Governmant Grant

Security deposits

Cthers

Sub- Total (a)

Deferred tax lizbilities

Property, plant & equipment
Intangible assets

Bomowings

Others

Sub- Total (b}

Deferred tax liabilities (net) (b) - {a)

Daferred tax assets

Trade receivables

Pravisions for employee benefits
Eliminatien of Intercampany profit
Leases

Losses and unabsorbed depreciation
Expenditure disallowed undet Incame Tax Act
Security deposits

Cthers

Sub- Total (a)

Deferred tax liabilities

Froperty, plant & equipment
Intangible assets

Derivative Financial Assets

Borowings

Crthers

Sub- Total (b)

Deferred tax liabilities (net) (b) - (a)

As at Recognised d As at
March 31, 2025 in P&L in OCI March 31, 2026
32259 2409 = 346,68
155,66 3728 0.59) 18255
16841 (15757) - 1090
46168 8797 = 549,65
309.35 346.19 65553
. (37181 . (371811
206 (573.75) 157169
175374 38400 = 214774
3,173.69 (213.55) (10.59) 2,949.55
205247 561.17 265165
(7.16) 1.56 5 15501
1.40432 (336.40) - 106793
428.81 19217 - 236.64
3.918.44 34.27 - 3952
T44.75 ZI?E_ 10.59 1.003.16
As at Recognised ised Asat
March 31, 2024 in P&L in OCI March 31, 2025
32285 1026) - 32259
10251 4579 756 15586
237 4464 16841
35597 10571 46168
- 30935 309.35
3935 (3035} - 0.00
257 (0:51) - 2.06
178715 (3341} - 1.753.74
2.734.17 431.96 7.56 3,173.6%
18121 279.70 209247
4,59 257 - {7.16)
1.786.72 138240} = 140432
- 426.81 - 428 81
3,594.90 323.54 - 3,918.44
860.72 {108.42) (7.56) 744.75
= o




A-ONE STEELS INDIA LIMITED

(formerly known as “A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited”)
Notes to the C lidated fi ial for the year ended March 31, 2026

(Al amount are in ¥ Lakhs , unless otherwise stated)

60 Derivatives and Hedging
iy Classification of Derivatives

Dervatives are only used for economic hedging purpeses and not as speculative investments. However, where derivatives do not meet the
hedge accounting criteria, they are accounted for at fair value through profit or loss. Information about the outstanding fair value of
derivatives used as hedging instruments as at the end of the financial year is provided balow:

Particulars As at March 31, As at March 31,
2026 2025
Bt : 1'as Hedging |
Dervative Financial Assets due to Forward Contracts B1.95 -
Derivative Financial Liabilities due to Forward Contracts - 3514
(i} The ding position of derivati As at March 31,  AsatMarch 31, Asat March 31,  As at March 31,
instruments is as under: 2026 2026 2025 2025
uso Rs. usb Rs.
Nature Burpose Currency Number of Contracts
Hedging of Trade
Forward Contract  Credits and Foreign usp El 38 319987 4177 4.086.23
Letter of Credit
Maturity profile for ding d -
Particulars Less than 1 year 1-5 years More than 5 years Total
Ferward Contract
As at March 31, 2026
Neminal Ameount 319987 - - 3,799.87
As at March 31, 2025
Mominal Amount 4,086.23 - - 408623




A-OME STEELS INDIA LIMITED
{formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")

Notes to the C liek
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61

(A).

a)

b)

<

d)

Ll

1]

h)

i

(B).
(i)
(i)
{iii)
(iv)
(v)
{wi)
{vii}
{wiii
{ix)
(=)
(xi)
{xii)
(xiii)
(xiv)
{xv)
(xwi)

Key Financial Ratios

for the year ended March 31, 2026

Key financial ratios along with the details of significant changes (25% or more) for year ended March 31, 2026 and March 31, 2025 is as follows:

times)

(including government grant)

For the year For the year
Ratios MNumerator Denominator ended ended % Change Reason for change
31-Mar-26 31-Mar-25
Current ratio (in times) Current assets Current liabilities {-) Current 1.34 1.27 5.55% |Less than 25%
maturities of non current
borrewings
Debt equity ratia (in times) Nan current barrawings (+) Total Equity 117 1.34 [12.52%) | Less than 25%
Current borrowings
Debt service coverage ratio (in | Profit/ (Loss) before depreciation Interest expenses (+) Principle 1.69 0.98 72.87%|Earnings during the
times} and amortisation (+) Finance cost | repayment of long term debis (+) year has been
[+ Exceptional items and tax (-] Lease Payments increased compared
Other Income to previous year
Return an Equity Ratio (%) Profit/(loss) after taxes Total Equity 14.56 1.45 904.38% |Earnings during the
' year has been
increased compared
to previous year
Return on Capital Employed Earning before Interest & tax Capital employed = Total 12.86 7.02 B3 .14% [Earnings during the
Ratio (Pre tax) (%) texcluding Other Income £ shareholders's equity (+) Non- year has been
Exceptional items) current borrowings (+) current increased compared
borrowings to previous year
Met profit ratio (%) Met profit Revenue from operations 302 0.29 924.37% | An increase in
{including gevernment grant) revenue from
operations without a
proportional rise in
costs boosts the net
profit margin
Inventary Turnaver Ratio {in Cost of Goods Sold Average Inventory 402 437 (B.10%) |Less than 25%
times)
Trade Receivable Turnover Ratio Revenue from op ge trade receivabl 7.56 769 (1.67%}{Less than 25%
{in times) tincluding government grant)
Trade payables turnover ratio Total purchases Average trade payables 405 476 (14.91%} |Less than 25%
{in times)
Net capital Turnover Ratio {in R from operati Average working capital 1070 17.26 (38.00%] | Higher Working

Capital Levels

Formulas

Current Assets=Total Current Assets
Current Liabilities=Total Current Liabilities-Current Maturities of Leng Term Debt
Debt=Long Term & Short Term Borrowings
Earnings available for debt services=Earnings before Interest Tax and Depreciation & Amortization, Exceptional items (excluding Other Income)
Repayment of Borrowings+interest=Current Maturnity of Long term Debt +Finance Cost+Lease Payments
Profit/{ioss) after taxes=Profit after Tax

Total equity=Total Closing Equity

Capital employed = Total shareholders' equity {+} Non-current berrowings {+) current borrowings
Earning before inferest & tax=Profit before exceptional items and tax+Finance Cost-Other Income

Net Prafit=Net Profit after Taxes

Revenue from Operations=Total Revenue from Operations (including government grants)
Cost of Goods Sold=Cost of materials consumed+Changes in inventories of finished goods and work-in-progress
Average |Inventory={Opening Inventery+Closing Inventery)/2

Credit Sales=Total Sales

Average Trade receivables={Opening Trade Receivables+Closing Trade Receivables)/2
Credit purchases=Purchase of Materials
{xvii) Average Trade Payables=|Opening Trade Payables+Closing Trade Payables)/2
(xwiii) Average working capital={Opening Werking Capital+Closing Werking Capital)/2
{xix) Working Capital=Current Assets-Current Liabilities
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A-OME STEELS INDIA LIMITED

{formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
MNotes to the C lidated financial stat ts for the year ended March 31, 2026

(All amount are in ¥ Lakhs , unless otherwise stated)

63 Government Grants
Particulars

(i) Deft d capital i 1] t subsidy (refer note (i) below)
Deferred Grant at the beginning of the year

Add: Grant Recognised / Accrual during the year

Less: Amount recognised in the statement of profit and loss
Deferred Grant at the end of the year

(ii) Deferred capital investment subsidy (refer note (ii) below)
Deferred Grant at the beginning of the year

Add: Grant Recognized [ Accrual during the year

Less: Amount recognised in the statement of profit and loss
Deferred Grant at the end of the year

(iii) Deferred Interest Free VAT Loan (refer note (iii) below)
At the beginning of the year

Additions during the year

Released to the statement of profit and loss

At the end of the year

(iv) Deferred capital investment subsidy (refer note (iv) below)
Deferred Grant at the beginning of the year

Add: Grant Recognised / Acerual during the year

Less: Amount recognised in the statement of profit and loss
Deferred Grant at the end of the year

(v} Deferred I t Promotion T
Deferred Grant at the beginning of the year
Add: Grant Recognised / Accrual during the year
Less: Amount recognised in the statement of profit and loss
Deferred Grant at the end of the year

Subsidy (refer note (v) below)

(vi) Deferred Investmaent Pr ion Turnover Subsidy (for additional i ) (refer note (vi) below)
Deferred Grant at the beginning of the year

Add: Grant Recognised / Accrual during the year

Less: Amount recognised in the statement of profit and loss

Deferred Grant at the end of the year

As at As at
March 31, 2026 March 31, 2025
1.477.32
(403.13) -
1,074.19 .
As at As at
March 31, 2026 March 31, 2025
2,281.67 =
[416.81) =
1,864.86 &
As at As at
March 31, 2026 March 31, 2025
1,785.62 2,004.56
931.74 -
(246.72) (218.94)
2.470.64 1,785.62
As at As at

March 31, 2026

March 31, 2025

209.75 -
- 250.00
(14,96} (40.25)
194.79 209.75
As at As at
March 31, 2026 March 31, 2025
2411.15 -
(700.16) =
1.710.99 -
As at As at

March 31, 2026

March 31, 2025

850.24
(94.07)

756.17




A-OMNE STEELS INDIA LIMITED
(formerly known as "A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")

Notes to the C lidated financial for the year ended March 31, 2026
{All amount are in ¥ Lakhs , unless otherwise stated)
Note

(i) For the subsidiary company, Vanya Steels Private Limited, Grant relates to capital investment in plant & machinery and other assets installed of Rs. 3,693.30 Lakhs; recognised
aver the 15-year useful life of the assets in propertion to depreciation, under the income approach.
Subsidy computed at 6.25% af annual manufacturing turnover for six years from commencement of production {25 Feb 2022), subject to a maximum limit of Rs. 1.477.32
Lakhs, Grant recognised during the year: Rs, 403.40 Lakhs,
Unfulfilled conditions / cantingencies: The subsidy is subject to conditions in the sanction order, including providing employment to local people (Kannadigas) for five years
and continued eligibility. If found not due or conditions are not met, the Company may be required to refund part or whole of the subsidy, recoverable as arrears of land
revenue. As at the reporting date, there are no unfulfilled conditions or contingencies attaching to the grant.

(i) For the company, A-One Steels India Limited, the capital investment subsidy of Rs. 2,281.00 Lakhs sarictioned by the Directorate of Industries and Commerce, Government of
Karnataka, has been recognised on satisfaction of the conditions in the Government Order {average turnover threshold of Rs. 21.414.00 Lakhs and stipulated investment in
qualifying fixed assets - Building, Plant & Machinery and Other Assets aggregating Rs. 5,704.20 Lakhs). Being compensation towards the cost of qualifying assets, it is
classified as a grant related to assets and presented as deferred income, recognised in the Statament of Profit and Lozs over the useful life of the underlying assets in
proportion to depreciation, allocated across asset classes by weight of investment. Amortisation commences from the date of capitalisation of the respective assets.

As per the Sanction Order, the subsidy is subject to the fellowing conditions, non-fulfilment of which may result in refund of the grant with interest: (3) no shutdown of
production within ane year from receipt of subsidy. (b) no change in industrial expertise nor disposal of any part of the total fixed capital investment within one year from
receipt of grant; (c) compliance with local employment / hiring conditions under the State Industrial Palicy 2020-25 {continuing for five years from commencement of
availment or the entire availment period, whichever is later), failing which recovery with interest may be recommended; and {d) submission of a Utilisation Certificate in the
prescribed format for every instalment received.

(iii) For the company, A-One Steels India Limited, the Company has availed an interest-free loan from the Government of Karnataka, sanctioned by the Directorate of Industries
and Commerce under the 2014-19 Industrial Palicy, against VAT/SGST paid in respect of its manufacturing unit at Sidiginamola Village, Ballari District (products: M.5. Billets,
M. Pipes and HR Coil). The incentive is capped at 60% of the eligible fixed asset investment of 28,957.00 lakhs, ie. up to #5,374.20 lakhs, and is valid for 9 years ending
26.07.2027, subject te the Company maintaining the eligible investment and employment of at least 172 persans. As at the reporting date, loans aggregating ¥5,374.20 lakhs
have been disbursed, each repayable as a bullet instalment 10 years from the date of disbursement. Being interest-free, the loan is accounted as a government grant under ind
A5 20 and measured at the present value of future repayments discounted at the market rate of interest prevailing in the respective year of each disbursement; the difference
between the loan proceeds and such fair value is recognised as a Deferred fair value of Government Grant on account of Interest free VAT loan and amaortised over the loan
tenure.

{iv) For the subsidiary company, A-One Gold Pipes and Tubes Private Limited, one-time capital subsidy on Water & Air Pollution Control Equipment, being 50% of eligible fixed
assets (Building Rs, 105 Lakhs + P&M Rs. 406 Lakhs) capped at Rs. 250 Lakhs; per GO No. €1/199/5P1/2018 dt. 13-Aug-2020, |D DIC Ballari recommendation dt. 23- jul-2024,
25th 5LC meeting dt. 03-Jan-2025. Refundable with interest on misrepresentation/false information, closure beyond 1 year, or relocation/disposal of fixed assets within 1 year.

(v) For the subsidiary company, A-One Gold Pipes and Tubes Private Limited, Investment Promation Turnover Subsidy for the new project under Industrial Policy 2020-25, at
2.25% of annual turnover, capped at Rs, 2,532 Lakhs (45% of VFA Rs. 5,627 Lakhs); appraved in 26th 5LC meeting dt. 29-Apr-2025. Subsidy on ineligible turnover (trading /
non-eligible services / resale) is refundable; refundable where combined turnover of existing same-product units falls below the 3-year preceding average.

{vi) For the subsidiary company, A-One Gald Pipes and Tubes Private Limited, additional Investment Pramotion Turnover subsidy under Industrial Palicy 2020-25, at 2.25% of
turnover above base, capped at Rs, 1,633 Lakhs [45% of VFA Rs. 3,629 Lakhs); D DIC Ballari recommendation dt. 24-Feb-2025, 28th SLC meeting dt. 23-Dec-2025.
Refundable with interest on misrepresentation/false information, closure beyond 1 year, relocation/disposal within 1 year, or if found not actually due; recoverable as
Arrears of Land Revenue,




[A-OME STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited", “A-One Steels India Private Limited")
Notes to the C lidated fi ial ts for the year ended March 31, 2026

{All amount are in ¥ Lakhs , unless otherwise stated)

§4 The Board of Directors of the Group has approved 3 scheme of arrangement of amalgamation of A-One Steels India Private limited and Aaryan Hitech Steqls India Private Limited
{"Amalgamating Companies’} with A-One Steel and Alloys Private Limited (“Amalgamated Company”) in its meeting held on May 27, 2021. The scheme has been filed with the Honourable
National Company Law Tribunal ("NCLT"). The scheme is effective from April 1, 2021 upon approval from NCLT order dated November 22, 2023, The appointed date as proposed by the
Company is April 1, 2021

Accounting Treatment
The amalgamation has been accounted in accordance with “Paoling of interest method” as laid down in Appendix C - 'Business cambinations of entities under comman control' of Ind A5 103
notified under Section 132 of the Act read with the Companies {Indian Accounting Standards) as amended, as specified in the scheme, such that:

{a) All assets and liabilities of the Amalgamating Company are stated at the carrying values as appearing in the Consolidated Financial of Amalg ing Company.
() The identity of the reserves have been preserved and are recarded in the same form and at the carrying amount as appearing in the C lidated Financial af I
Company

{c} The inter-company balances between both the companies have been eliminated.

{d] Comparative financial information in the Financial of the A d Company has been restated for the accounting impact of merger, as stated above, as if the merger had
accurred from the beginning of the comparative peried, The difference, if any, between the amount recorded as share capital iesued and the amount of share capital of the Amalgamating
Company has been transferred to capital reserve and presented separately from other capital reserves,

Details of assets and liabilities of A One Steels India Private Limited and Aaryan Hitech Steels india Private Limited added to the opening balances of the Company (i.e., April 1, 2021) and
consequential adjustment to Capital Reserve:

Aaryan Hitech Steels A One Steels India

Rehalors India Private Limited  Private Limited o
Mon-current assets
Praperty, plant & equipment 717.79 1,370.88 2,088.67
Investments - 72000 720,00
Other financial assets 13532 102895 1.164.27
Men-current tax assets (net) 997 - 59487
Inventories - 351458 3197458
Financial assets =
Trade receivables 5143 418957 4.241.00
Cash and cash equivalents 16.83 700.66 71749
Bank balarices other than cash and cash equivalents - 96.86 96.86
Other financial assets 022 2148 2170
Other current assets 380.08 98084 1,360.92
Total Assets 1,311.64 13,023.82 14,335.46
Non-current liabilities
Firancial liabilities
Borrowings - 128.23 128.23
Deferred tax liabilities (net) (19.83) 23007 21018
Current liabilities
Financial liabilities
Borrowings 41.96 2,582.64 2,624.60
Trade payables
total outstanding dues of MSME; and 015 B0.62 6077
total outstanding dues of creditors other than MSME B.26 3,357.38 336564
Other financial liabilities 3623 3374 69.97
Other current liabilities 773 555,66 563.39
Provisions 47.12 E53.67 T00.79
Reserves & Surplus 567.22 4,058 89 4,625.91
Total Liabilities and Reserves 688.84 11,660.64 12,349.48
Net Assets (A) 622.80 1,363.18 1.985.98
Allotment of Equity Shares to equity shareholders of A One Steels India Private Limited and Aaryan
Hitech Steels India Private Limited (B) 93.23 280.49 37T
Capital Reserve on account of Amalgamation (A)-(B} 529.57 1,082.69 1,612.26

65 The Hon'ble NCLT Bengaluru Bench, via Order Mo. CPICAA) No 24/BB/2022 dated Navember 22, 2023, has approved the Scheme of Amalgamation under Sections 230-232 of the Companies
Bet, 2013, According to this scheme, A One Steels India Private Limited and Aaryan Hitech Steels India Private Limited have merged into A-One Steel and Alloys Private Limited. From June 29,
2024, the name of A-One Steel and Alloys Private Limited has been changed to A-Gne Steels India Private Limited. Further, the name of A-One Steels India Private limited has been changed ta
A-One Steels India Limited effective from December 23, 2024




A-OME STEELS INDIA LIMITED

(formerly known as “A-One Steel and Alloys Private Limited", "A-One Steels India Private Limited")
Notes to the C lidated fi ial ts for the year ended March 37, 2026

(Al amount are in ¥ Lakhs , unless otherwise stated)

66 On 27 May 2024, a fire occurred at the Company's plant situated at Gauribidanur, resulting in damage to the Furnace, which forms part of Property, Plant and Equipment (PPE). The estimated
loss due to the damage amounted to Rs. 443.69 lakhs. The Campany immediately undertook repair and restoration activities, and the Furnace was recommissioned and became operational on
07 July 2024 after complete averhauling.
The Company lodged an insurance claim with its insurer covering the property damage and business interruption losses arising from the fire. During the year, the Comparny has received an
interim insurance settlement of Rs. 52.67 lakhs. The halance claim is under review by the insurance company, and the Company is in the process of abtaining the remaining settiement.
Based an the assessment of the loss and the terms of the insurance policy, the Management expects to recover the full amount of the eligible loss incurred, Hawever, a¢ the final settlement is
pending and the amount and timing of receipt remain subject to the insurer's assessment and approval, no further insurance claim receivable or related income has been recognized in the
financial staternents beyond the amount received, Any additional insurance recavery will be recognized when it becomes virtually certain that the settlement will be received and the amount
can be measured reliably.

&7 Disclosure for struck off companies
The fallowing table depicts the details of balances autstanding in the books of Vanya Steels Private Limited (Subsidiary) in respect of transactions undertaken with a company struck-off under
section 248 of the Companies Act, 2013:

(Fin lacs )
Mame of struck off Company Nature of transactions Balance as at March 31, | Balance as at March 31, |Relationship with the
with struck-off Company 2026 2025 |struck-off Company
Trivista Steel and Power Pyt Ltd Purchase of goods - 4926 |Advance te Vendor

&8 The Group does nat have any Benami property, where any proceeding hss been initisted or pending against the Group for halding any Benam property.
€9 The Group has not traded or invested in Crypto currency of Virtual Currency during the year.
70 The Group have not advanced or loaned ar invested funds to any other personizs) or entityfies), including foreign entities {Intermediaries} with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Group (Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
71 The Group have not received any fund from any personis) or entitylies), including foreign entities (Funding Party}‘with the understanding [whether recorded in writing or otherwise) that the
Group shall
{a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Group {Ultimate Beneficiaries) ar
|b) provide any guarantee, security of the like to or on behalf of the Ultimate Beneficiaries.

72 The Group has not done any such transaction which is not recorded in the books of accaunts that has been surrendered or disclosed as income during the year in the tax assessments under the|
Income Tax Act, 1967 {such as, search or survey of any other relevant provisions of the Income Tax Act, 1967}

73 (a) The Group has not been declared a wilful defaulter by any bank or financial institutions or other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

73 {b) The Group has not used any borrowings from banks and financial institutions for purpose other than for which it was taken.

73 (¢} As on the reporting date, there are no charges pending to be satisfied o registersd with banks or financial institutions. The group has ensured that all charges created in favour of financial
institutions have either been satisfied or appropriately registered with the Registrar of Companies (ROC), as applicable.

74 The Board of Directars of A-One Steels India Limited {"the Company") at its meeting held on WMarch 14, 2026, approved a Scheme of Amalgamation for merger of two of its subsidiary
companies, namely Basai Steels and Power Private Lirnited [ Transferor Campany-1"} and A-One Geld Pipes and Tubes Private Limited ("Transferor Company-27), with the Company {'Transferee
Company"), subject to the requisite statutory and regulatory approvals. The Scheme specifies an appointed date/effective date of October 1, 2025, which will prevail upen completion of the
merger process and receipt of all necessary appravals.




A-OME STEELS INDIA LIMITED

(formerly known as "A-One Steel and Alloys Private Limited”, "A-One Steels India Private Limited")
Notes to the C lidated fi ial for the year ended March 31, 2026

(Al amount are in ¥ Lakhs , unless otherwise stated)

75 Evants after reporting period:
A-One Steels India Limited

(a) Subsequent to the reporting date of March 31, 2026, the Campany hias availed new credit facilities ta support its ongeing business operations and capital requirements. The details of the newly
secured borrowings are as follows:
il Axis Bank: The Company has secured a Emergency Credit Guarantes Limit ECGL 5.0 loan facility amounting to #7.95.00 Crores (Rupees Seven Crores ninety nine lakhs only).
{ii) State Bank of India: The Company has secured a Emergency Credit Guarantee Limit ECGL 5.0 loan facility amounting to 23445 Crores (Rupees Thirty-Four Crores and Forty-Five Lakhs anly).
{iii) HDFC Bank: The Company has secured 2 Emergency Credit Guarantee Limit ECGL 5.0 loan facility amounting to $30.87 Crores (Rupees Thirty-Four Crores and Eighty-Seven Lakhs only).
These credit facilities are subject to the financial covenants, interest rates, and repayment schedules as specified in the respective loan sanction letter. There is no impact of these tranzactions on
the financial position or performance of the Company as of March 37, 2026.

{b) Subsequent to the reparting date of March 31, 2026, the Company received necessary approvals for a reduction in the overall size of its proposed Initial Public Gffering {IPO). Consequent 1o this
approval, the Company has filed an addendum to its offer documents with the Securities and Exchange Board of India (SEBI), updating the total jssue size to ¥405.00 Crores.

The revised structure of the IPO is as follows:
(1) Offer for Sale (OFS): Up to 250,00 Crores by certain existing selling shareholders,
() Fresh Issue: Up to $355.00 Crores, the proceeds of which are earmarked for the following objects:
{i)Debt Repayment: 2250,00 Crores to be utilized for the repayment/pre-payment, in full or part, of certain barrawings availed by the Company.
(i) | Corporate Purf & IPOD Exp The remaining 105,00 Crares to be utilized towards reimbursement of IPO E and general corporate requirements.

The Company is currently proceeding with the necessary modalities for the launch of the public issue in compliance with regulatery guidelines,

{e) Subsequent to the reporting date of March 31, 2026, the Company has extended a Corporate Guarantee in favor of the State Bank of India amaurting lo F185.00 Crores as security for a credit
facility sanctioned by the bank to A-One Defence and Aerospace Private Limited-a related party in which directors are interested.

This guarantee constitutes a material contingent commitment subsequent to the reporting periad; however, no immediate financial outflow is expected, and there is no impact on the financial
positian of the Company as of March 37, 2026.

{d) The Company had availed a purchase bill discounting facility fram C5 Bank Limited during the year ended March 31, 2026, which continues to be outstanding as at that date. Subsequent to
the year-end, on April 30, 2026, Sunil Jallan and Sandeep Kumar, Directors of the Company, have extended their personal guarantees in favour of C58 Bank Limited aggregating to ¥ 50.00
Crores in respect of the said facility.

Vanya Steels India Limited

{a) Subsequent to the reporting date of March 31,2026, the Company has secured E v Credit Guarantee Limit ECGL 5.0 loan facility from Axis Bank amounting to Rs. 12.18 Crores to support
its engoing business operations and capital requiraments.
These credit facilities are subject to the financial covenants, interest rates, and repayment schedules as specified in the respective loan sanction letter. There is no impact of these transactions on
the financial position or performance of the Company as of March 31, 2026.

(b} Subseguent to the reporting date of March 31, 2026, the Company has provided a bank guarantee of Rs. 2.07 crores to The Singareni Collieries Company Limited for abligations related to the
coal linkage auction in the spenge iron sub-sector. The said bank guarantee has been issued by Auis Bank Limited and is secured by 100% fixed deposits placed with the said bank.
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