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INDEPENDENT AUDITOR’S REPORT

To The Members of A-One Gold Steels India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of A-One Gold Steels India Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of
Changes in Equity for the year ended on that date, and notes to the financial statements including a
summary of material accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss and
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SAs”) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Board’s
Report but does not include the financial statements and our auditor’s report thereon. The
Board’s Report is expected to be made available to us after the date of this auditor’s report.

e Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
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e If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

e  When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the applicable laws and regulations.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
and management either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company'’s Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
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e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal financial control with reference to
financial statements.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,
2026, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

(f) The Company is a Private Company as defined under section 2(68) of the Act and covered
under the criteria specified in the Notification G.S.R. 583(E) dated June 13, 2017, as amended
from time to time by the Ministry of Corporate Affairs and complies with the conditions
specified therein. Accordingly, reporting under section 143(3)(i) of the Act with respect to
the internal financial controls with reference to financial statements of the Company and
the operating effectiveness of such controls is not applicable to the Company.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in note 35 to the financial statements no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in note 36 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv)(a) and (iv)(b)
contain any material misstatement.

(h) No dividend has been declared, authorized, or distributed by the Company in respect of the
current financial year.

() Based on our examination, which included test checks, the Company has used an accounting
software, viz. Tally Prime (Edit Log), for maintaining its books of account for the financial
year ended March 31, 2026 which has a feature of recording audit trail (edit log) facility and
the same has been operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with. Additionally, the audit trail to the extent
enabled, has been preserved by the Company as per the statutory requirements for record
retention.

(i) The Company has not paid any remuneration to its directors during the year. Accordingly,
reporting under Section 197(16) of the Act is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm’s Registration Number: 302049E

Vijay Jain

Partner

Membership Number: 077508
UDIN: 26077508IFGORE7255

Place: Bengaluru
Date: July 22, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) (a) TheCompanydoes not have any property, plant and equipment and intangible assets. Hence,
reporting under clause 3(i)(a) to clause 3(i)(d) of the Order is not applicable to the Company.

(b) There are no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(i) (a) The Company does not have any inventories. Hence, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets, and hence reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

(iii) The Company has not made investments in, or provided any guarantee or security, or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties during the year. Hence, reporting under clause 3(iii) of
the Order is not applicable to the Company.

(iv) The Company has not granted any loans, made investments or provided any guarantees or
securities that are covered under provisions of the sections 185 and 186 of the Companies Act,
2013, and hence reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made
thereunder, and hence reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Act in respect of the activities undertaken by the Company, hence the reporting
under clause 3(vi) of the Order is not applicable to the Company.
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(vii) (a) Undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of customs, cess and other material statutory dues, as
applicable, to the Company have generally been regularly deposited with the appropriate
authorities by the Company. Further, no undisputed amounts payable in respect thereof
were outstanding in arrears as at March 31, 2026 for a period of more than six months

from the date they became payable.

(b)  There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of any disputes as on March 31, 2026.

(viii) ~ The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable

to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

(b)  The Company has not been declared a wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loan at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the Company has
not raised any funds on short term basis, accordingly utilisation thereof for long term
purposes does not arise.

(e) The Company does not have any subsidiaries, associates Of joint ventures during the year
and hence, reporting under clause 3(ix)(e) and (ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence, reporting under clause
3(x)(a) of the Order is not applicable.

(b)  The Company has not made any preferential allotment or private placement of shares or
(fully, partially or optionally) convertible debentures during the year and hence reporting
under clause 3(x)(b) of the Order is not applicable.

(xi) (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to Us, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.
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(b)  During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 was not required to be filed by us, as statutory auditors,
with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

(c)  As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

(xiii) The Company is in compliance with Section 188 of the Act, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable Indian accounting
standards. The provisions of Section 177 of the Act are not applicable to the Company.

(xiv) The Company is not required to have an internal audit system as per the provisions of the Act.
Accordingly, the reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934. Accordingly, the reporting under clause
3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d) There is no Core Investment Company (CIC) as a part of the Group, hence, the

requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii)  The Company has incurred cash losses of Rs. 4.71 Lakhs in the current financial year and Rs.
2.36 Lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and
accordingly, the reporting under clause 3(xviii) of the Order is not applicable to the Company.
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(xix)  On the basis of the financial ratios disclosed in note 26 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Singhi & Co.
Chartered Accountants
Firm’s Registration Number: 302049E

Partner
Membership Number: 077508
UDIN: 26077508|FGORE7255

Place: Bengaluru
Date: July 22, 2026

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur



A-One Gold Steels India Private Limited
(CIN: U27300KAZ020PTC137708)
A One House No.326. Front Pertion, First Floor CQAL Layout, Ward No. 08, Sahakar Nagar, B:

Balance Sheet as at March 31, 2026
(Al amounts are in Lakhs, unless stated otherwise)

Assets
MNon-current assets
Property, plant & equipment
Right-of-use assets
Financial assets

Other Financial Assets
Deferred tax assets (net}
Man-current tax assets (net)
Other non-current assets
Total Non-Current Assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other Financial Assets
Other current assets
Total Current Assets

Total Assets

Equity and Liabilities
Equity

Equity share capital
Other equity

Total Equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities
Pravisions
Deferred tax liabilities {net}
Other Nen Current Lisbilities
Tetal Nen-Current Liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Lease liabilities
Other financial liahilities
Other current liabilities
Total Current Liabilities

Total Equity and Liabilities

Material Accounting Policies
Notes to the Financial Statements

The accompanying notes are an integral part of these financial statements
This is the Balance Sheet referred to in our Audit report of even date.

For Singhi & Co
Chartered Accountants

Place: Bengaluru Place: Bengaluru
Date: July 22, 2026 Date: July 22, 2026

Note

1
12

Tto2
Itodl

India, 560092

As at

March 31, 2026

As at
March 31, 2025

= 0.86
0.25 0.25
= 0.03
0.25 1.14
413 4.45
1.79 1.02
5.92 5.47
6.17 6.61
5.00 5.00
21.12) (1651)
116.12) {11.51)
0.21 075
0.0 -
011 0.17
0.93 0.92
- 0,99
21.25 16.10
0,11 0
21.36 17.20
6.17 6.61

DIN: 02112630

Flace: Bengaluru
Date: July 22, 2026




A-One Gold Steels India Private Limited
(CIN: U27300KA2020PTC137708)
A One House No.326, Front Portion, First Floor CQAL Layout, Ward No. 08, Sahakar Nagar, Bangalore, Bengal Karnataka, India, 560092
Statement of profit and loss for the year ended March 31, 2026
(Al amounts are in Lakhs, uniess stated otherwise)

Financial year ended Financial year ended

Mate March 31, 2026 March 31, 2025
Income
Revenue from operations - =
Other Income 16 0.19 0.06
Total Income 0.19 0.06
Finance costs 17 0.06 016
Depreciation and amortisation expense 18 - 121
Other expenses 19 4.71 0.86
Total Expenses 477 223
Loss before exceptional items and tax (4.58) 217
Less: Exceptional items = =
Loss before tax (4.58) 2.7
Tax expenses
Current tax - -
Deferred tax charge/(benefit} 25 0.03 0.02}
Total Tax Expenses 0.03 (0.02)
Loss for the year {4.67) {2.15)
Other comprehensive income - -
Total comprehensive loss {4.61) (2.15)
-Basic and diluted loss per share (Absolute Number) 20 (9.22) (4.30)

Material Accounting Policies 1to2
Notes to the Financial Statements Itod]

The accompanying notes are an integral part of these financial statements
This is the Balance Sheet referred to in our Audit report of even date,

For Singhi & Co
Chartered Accountants
| RMN: 302049E

Vijay
Partnl
Mem|

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: July 22, 2026 Date: July 22, 2026 Date: July 22, 2026




A-One Gold Steels India Private Limited
(CIN: U27300KAZ2020PTC137708)

A One House No.326, Front Portion, First Floor CQAL Layout, Ward No. 08, Sahakar Nagar, B
Statement of cash flows for the year ended March 31, 2026
(Al amounts are in Lakhs, unless stated otherwisel

Cash flow from operating activities
Loss before tax

Adjustments to reconcile profit before tax to cash g ted from operating activities
Depreciation and amortisation expense
Finance costs

Interest Income
Gain on Modification of Lease Contracts

Operating profit before change in non-current/current assets and liabilities

Adjustments for (increase)/decrease in operating assets
Other Financial Assets
Other Current Assets

Adjustments for increase/(decrease) in operating liabilities
Other Non Current liabilities

Other financial liabilities

Other current liabilities

Cash generated from/(used in) operations
Less: Income tax paid (net of refunds)
Net cash flow generated from/(used in) operating activities (A)

Cash flows from investing activities
Interest Income
Net cash flow from investing activities (B)

Cash flows from financing activities

Proceeds from Borrowings

Finance Cost paid

(Payment of} lease liabilities

Interest payment on lease liabilities

Net cash inflow from/(used in) financing activities (C)

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

e, Bengaluru, Karnataka, India, 560092
Financial year ended Financial year ended
March 31, 2026 March 31, 2025
(4.58) 2.17)
- 1.21
0.06 0.6
{0.06) {0.06}
(0.13) -
(4.71) (0.88)
{0.77) 10.22)
5.16 2.54
- 10.03)
(0.32) 1.43
10.32) 1.43
= (1.40)
- (0.10)
- {1.50)
(0.32) 10.07)
445 452
413 4.45




A-One Gold Steels India Private Limited
(CIN: U27300KA2020PTC137708)

A One House No.326, Front Portion, First Floor CQAL Layout, Ward No. 08, Sahakar Nagar, Bang

Statement of cash flows for the year ended March 31,

{4l amiounts are in Lakhs, unless stated otherwise)
Notes to Statement of cash flows:

(i) Components of cash and bank balances (refer note 6)

Cash and cash equivalents
Cash and bank balances at end of the year

, Bengal Karnataka, India, 560092
2026
As at As at
March 31, 2026 March 31, 2025
413 4.45
413 4.45

(i) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars

Non-current borrowings

Current borrowings

For the year ended March 31, 2026
Balance as at April 1, 2025

Net cash flows during the year
Adjustment for processing fee

MNon - Cash Changes

0.5
006

Balance as at March 31, 2026

0.81

For the year ended March 31, 2025

Balance as at April 1, 2024
Met cash flows during the year
Adjustment for processing fee
Mon - Cash Changes

070
005

Balance as at March 31, 2025

0.75

(iii) The above Cash Flow Statement has been prepared in accordance with the "Indirect Method” as set out in the
Ind AS - 7 on “Cash Flow Statements" specified under Section 133 of the Companies Act, 2013.

({iv) The abeve statement of cash flows should be read in cenjuction with the accompanying notes 1 1o 41,

Material Accounting Policies Tto2

Notes to the Financial Statements 3to 4]

The accompanying notes are an integral part of these financial statements
This is the Balance Sheet referred to in our Audit report of even date.

For Singhi & Co
Chartered Accountants
1CALFRM: 302049E

Place: Bengaluru
Dater July 22, 2026

Place: Bengaluru
Date: july 22, 2026

Place: Bengaluru
Date: July 22, 2026
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A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

1. Company Overview:

A-One Gold Steels India Private Limited (the company) is a private limited company domiciled in India, with its
registered office situated at A One House No. 326, Front Portion, First Floor, CQAL Layout, Ward No. 08, Sahakar
Nagar, Bangalore - 560092. The Company was incorporated on August 26, 2020. The Company is engaged in
trading of Iron & Steel products.

2. Material Accounting Policies
(i) Statement of compliance:
The material accounting policies adopted for preparation and presentation of these financial statements are
listed below. These policies have been applied consistently by the Company for all the years presented in these
financial statements, unless otherwise indicated.
These financial statements (“the Financial Statements”) have been prepared in accordance with the Indian
Accounting Standards ('Ind AS') as notified by Ministry of Corporate Affairs (‘MCA') under Section 133 of the
Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended

and other relevant provisions of the Act.

The financial statements for the year ended March 31, 2026 were authorised and approved for issue by the Board
of Directors on July 22, 2026.

(ii) (A) Basis of Preparation

The financial statements have been prepared under the historical cost convention with the exception of
certain assets and liabilities that are required to be carried at fair value by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

The Company's financial statements are presented in Indian Rupees (%), which is also its functional currency
and all values are rounded to the nearest lakhs (% 00,000), except when otherwise indicated.

(ii) (B) Current and non-current classification
All assets and liabilities have been classified and presented as current or non-current in accordance with the
Company's normal operating cycle, which is based on the nature of business and the time elapsed between
deployment of resources and the realisation of cash and cash equivalents. The company has considered an

operating cycle of 12 months.

(ii) (C) Functional and presentation currency




A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

(ii) (D) Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Basis of measurement
Certain financial assets and liabilities Fair value
Net defined benefit liability/asset Present value of defined benefit obligation less fair

value of plan asset

(iii) (E) Use of estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures. Actual results may differ from these estimates.

Significant management judgements:

¢ Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilised.

* Business model assessment —~ The Company determines the business model at a level that reflects how groups
of financial assets are managed together to achieve a business objective. This assessment includes judgement
reflecting all relevant evidence including how the performance of the assets is evaluated and their performance
measured, the risks that affect the performance of the assets and how these are managed and how the managers
of the assets are compensated. The Company monitors financial assets measured at amortised cost that are
derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Company's
continuous assessment of whether the business model for which the remaining financial assets are held
continues to be appropriate and if it is not appropriate whether there has been a change in business model and
accordingly prospective change to the classification of those assets are made.

e Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

e Classification of leases — Ind AS 116 requires lessees to determine the lease term as the non-cancellable period
of a lease adjusted with any option to extend or terminate the lease if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised.
In evaluating the lease term, the Company considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the

underlying asset to the Company‘s operations taking into account the location of the underlying asse‘( and the




A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

(iii)

Expected credit loss (ECL) — The measurement of expected credit loss allowance for financial assets measured
at amortised cost requires use of complex models and significant assumptions about future economic conditions
and credit behaviour (e.g., likelihood of customers defaulting and resulting losses). The Company makes
significant judgements regarding the following while assessing expected credit loss:

= Determining criteria for significant increase in credit risk

= Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL

= Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions and Contingent Liabilities — At each Balance Sheet date, based on the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of useful lives, residual
values, and method of depreciation of depreciable/amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence
that may change the utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on several underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Retirement benefit obligations - The Company's retirement benefit obligations are subject to a number of
assumptions including discount rates, inflation, salary growth and mortality rate. Significant assumptions are
required when setting these criteria and a change in these assumptions would have a significant impact on the
amount recorded in the Company's balance sheet and the statement of profit and loss. The Company sets these
assumptions based on previous experience and third-party actuarial advice. The assumptions are reviewed
annually and adjusted following actuarial and experience changes.

Revenue

The Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether,
how much and when revenue is to be recognized. The Standard requires apportioning revenue earned from
contracts to individual promises, or performance obligations, on a relative stand-alone selling price basis, using
a five-step model.

Revenue from sale of goods
Revenue is recognised upon transfer of control of promised product or services to customer in an amount that
eflect the consideration which the Company expects to receive in exchange for those product or se

fé"g} value of the consideration received or receivable, which is generally the transactlon pr:'



A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria
is met:
a. The customer simultaneously receives and consumes the benefits provided by the Company's
performance as the Company performs; or
b. The Company’s performance creates or enhances an asset that the customer controls as the asset is
created or enhanced; or
¢. The Company's performance does not create an asset with an alternative use to the Company and
an entity has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point
in time at which the performance obligation is satisfied.

Revenue from sale of products is recognised at a time on which the performance obligation is satisfied.

Recognition in case of local sales is generally recognised on the dispatch of goods. Revenue from export sales
is generally recognised on the basis of the dates of ‘On Board Bill of Lading’. The Company recognises provision
for sales return, based on the historical results, measured on net basis of the margin of the sale.

Variable consideration - This includes incentives, volume rebates, discounts etc. It is estimated at contract
inception considering the terms of various schemes with customers and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at end of each
reporting period.

Significant financing component - Generally, the Company receives short-term advances from its customers.
Using the practical expedient in Ind AS 115, the Company does not adjust the promised amount of consideration
for the effects of a significant financing component if it expects, at contract inception, that the period between
the transfer of the promised good or service to the customer and when the customer pays for that good or
service will be one year or less.

Contract balances:

Trade Receivables and Contract Assets

A trade receivable is recognised when the products are delivered to a customer and consideration becomes
unconditional. Contract assets are recognized when the company has a right to receive consideration that is
conditional other than the passage of time.

Contract liabilities:

Contract liabilities are Company's obligation to transfer goods or services to a customer for which the entity has
already received consideration. Contract liabilities are recognised as revenue when the company satisfies its
performance obligation under the contract.

Other operating income
Export benefits are recognised in the year of export when right to receive the benefit is established and
conditions attached to the benefits are satisfied.

(iv) Other income

Far g
s a
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A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

(v)

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to the gross carrying amount of the financial asset.

Commission income
Commission income are recognised in Statement of Profit or Loss only when the relevant services have been
rendered.

Employee Benefits

Short term employee benefits:

Short term employee benefit obligations are measured on an undiscounted basis and are expenses off as the
related services are provided. Benefits such as salaries, wages, and bonus etc. are recognised in the statement of
profit and loss in the period in which the employee renders the related service. The liabilities are presented as

current employee benefit obligation in the balance sheet.

Long term employee benefits:

Defined contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and the employer make monthly contributions to the plan at a
predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions Act,
1952. These contributions are made to the fund administered and managed by the Government of India. The
Company has no further obligations under the plan beyond its monthly contributions. Obligation for
contribution to defined contribution plan are recognised as an employee benefit expense in statement of profit
and loss in the period during which the related services are rendered by the employees.

Defined Benefit Plan: Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company provides for retirement benefits in the form of Gratuity, which provides for lump sum payments
to vested employees on retirement, death while in service or on termination of employment in an amount
equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five
years of service. Benefits payable to eligible employees of the Company with respect to gratuity is accounted for
on the basis of an actuarial valuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit credit method and adjusted for past
service cost and fair value of plan assets as at the balance sheet date through which the obligations are to be
settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation or change
in return of the plan assets is recognised as an income or expense in the other comprehensive income. The
Company's obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit
that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets.

The Company determines the net interest expense/(income) on the net defined benefit liability/(asset) for the
year by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual
year to the then-net defined benefit liability/(asset), taking into account any changes in the net defined benefit
liability/(asset) during the year as a result of contributions and benefit payments. Net interest expense and other
es related to defined benefit plans are recognised in the statement of profit and loss.




A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

(vi)

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates
to past service (‘past service cost' or 'past service gain’) or the gain or loss on curtailment is recognised
immediately in the statement of profit and loss. The Company recognises gains and losses on the settlement of
a defined benefit plan when the settlement occurs.

Benefits under the Company's compensated absences scheme constitute other employee benefits. The liability
in respect of compensated absences is provided on the basis of an actuarial valuation using the Projected Unit
Credit Method done by an independent actuary as at the balance sheet date. Actuarial gain and losses are
recognised immediately in other comprehensive income.

Tax expense

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss at the time
of the transaction;

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax
asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax
assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the
extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.




A-One Gold Steels India Private Limited
Notes to the Financial Statements for the year ended March 31, 2026

(vii) Inventories

Inventories comprise the followings:
a) Raw materials,
b) Finished and semi-finished goods
c) Stock-in-trade,
d) Stores and spares, and
e) By-Products.

Inventories are valued at lower of cost or net realisable value. The comparison of cost and net realisable value is
made on an item by item basis. Cost comprises of all cost of purchase, cost of conversion and other cost incurred
in bringing them to their respective present location and condition. Cost is determined using first in, first out
method of inventory valuation.

Loose tools, by-products and scrap are valued at estimated realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Provision of obsolescence on inventories is considered on the basis of management's estimate based on demand
and market of the inventories.

(viii) Cash and cash equivalents

(ix)

Cash and cash equivalents consist of cash, bank balances in current accounts and short term highly liquid
investments that are readily convertible to cash with original maturities of three months or less at the time of
purchase and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts
are shown within borrowings in current financial liabilities in the balance sheet.

Provisions, contingent liabilities, and contingent assets

Provisi
The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources, and a reliable estimate can be made of the amount of obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognised as finance cost.

Conti ¢ liabilit

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company Where it is not probable that an outflow of economic benefits will be rqqlﬂfe.g or the
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(x)

Contingent assets

Contingent assets are not recognised in financial statements since this may result in the recognition of income
that may never be realised. However, when the realisation of income is virtually certain, then the related asset is
not a contingent asset and is recognised. A contingent asset is disclosed, in financial statements, where an inflow
of economic benefits is probable.

Property, plant and equipment (including Capital work-in-progress)

Recognition and measurement

All items of property, plant and equipment are stated at historical cost (or) deemed cost applied on transition to
Ind AS less depreciation and impairment. Freehold land is carried at cost. All other items of property, plant and
equipment are stated at cost net of recoverable taxes (wherever applicable), which includes capitalised
borrowing costs less depreciation and impairment, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located.

Borrowing costs incurred during the period of construction is capitalized as part of cost of qualifying asset.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment. Any gain or loss on
disposal of an item of property, plant and equipment is recognised in the statement of profit and loss.

On transition to Ind AS, the Company had elected to continue with carrying value of all its property, plant and
equipment recognised as at 1 April 2020 measured as per the previous GAAP and use that carrying value as the
deemed cost of the property, plant and equipment.

Advance given towards acquisition (or) construction of property, plant and equipment outstanding at each
reporting date are disclosed as capital advances under “Other Non-current assets”.

Subsequent expenditure

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a

separate asset is derecognised when replaced.

All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period
in which they are incurred.

L —_— thod o e o ) rasiciial v

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value
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(xi)

The useful lives of the assets are as under:

Particulars Useful lives (in years)
Tangible assets:

Land Non depreciable asset
Factory sheds and building 30 & 60 years

Plant and equipment 15 & 25 years
Furniture and fixtures 10 years

Office equipments 3 &5 years

Vehicles 8 & 10 years

Based on technical evaluation and consequent advice, the management believes that its estimates of useful lives
as given above best represent the period over which management expects to use these assets. Depreciation on
addition to property, plant and equipment is provided on pro-rata basis from the date the assets are ready for
intended use. Depreciation on sale/discard from property, plant and equipment is provided for up to the date
of sale, deduction or discard of property, plant and equipment as the case may be,

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if

any, are accounted for prospectively.

Leases

As lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to
direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12
months or less (short-term leases) and low value leases. For these short-term and low-value leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease. Certain
lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less
any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses.

OU assets are depreciated from the commencement date on a straight-line basis over the shprfér_éft -’Q:f‘fk:-‘ase
and useful life of the underlying asset. ROU assets are evaluated for recoverabilit)_f"rj.';‘é' enever evev";;‘-.lor
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changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related ROU asset if the Company changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

(xii) Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s or CGU's recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessmeﬁts of the time value of money and the risks specific
to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then
to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its
remaining useful life.

(xiii) Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time
to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
ore® ised as an expense in the period in which they are incurred. D
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(xiv) Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the
fair value measured on initial recognition of financial asset or financial liability. The transaction costs directly
attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss. Trade receivables that do not contain a significant

financing component are measured at transaction price.
Classification and subsequent measurement

Ei ial
On initial recognition, a financial asset is classified as measured at:
e amortised cost, '
e Fair value through other comprehensive income (FVOCI), or
e Fair value through profit and loss (FVTPL)

The classification depends on the entity’s business model for managing the financial assets and the contractual

terms of the cash flows.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated
as at FVTPL:
o the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and
o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL:
e the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and :
e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment's fair value in OCI (designated as FVOC| - equity investment).
This election is made on an investment by investment basis.

All financial assets not clasaﬁed to be measured at amortised cost or FVOC} as described abqve—are measured
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i model|
The Company makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management. The information considered includes:

e the stated policies and objectives for the portfolio and the operation of those policies in practice. These
include whether management's strategy focuses on earning contractual interest income, maintaining a
particular interest rate profile, matching the duration of the financial assets to the duration of any related
liabilities or expected cash outflows or realising cash flows through the sale of the assets;

e how the performance of the portfolio is evaluated and reported to the Company's management;

e the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed;

e how managers of the business are compensated — e.g., whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

e the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales
and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company's continuing recognition of the assets

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value
basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g., liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a
contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition. In making this assessment, the Company considers:

e contingent events that would change the amount or timing of cash flows;

e terms that may adjust the contractual coupon rate, including variable interest rate features; prepayment

and extension features; and
e terms that limit the Company's claim to cash flows from specified assets (e.g., non- recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may include reasonable additional compensation for early termination of the contract. Additionally, for a
financial asset acquired at a significant discount or premium to its contractual par amount, a feature that permits
or requires prepayment at an amount that substantially represents the contractual par amount plus accrued (but
unpald) contractual interest (whlch may also |nclude reasonable additional compensatlon for early termlnatlon)

(A
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Financial assets: Subsequent measurement and gains and losses
Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective

interest method. The amortised cost is reduced by impairment losses, if any. Interest income and impairment
are recognised in the statement of profit and loss. Any gain or loss on derecognition is recognised in statement
of profit and loss.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including

any interest income, are recognised in the statement of profit and loss.

Debts investments at FVOCI: These assets are subsequently measured at fair value. Interest income under the
effective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in OCl. On Derecognition, gains and losses accumulated in OCI are
reclassified to profit or loss.

Equity investments at FVOCI: These assets are subsequently measured at fair value. Dividends are recognised as
income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OC| and are not reclassified to profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in the statement of profit and loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the statement of profit and loss. Any gain or loss on derecognition is also recognised in the
statement of profit and loss.

Gains and Losses on the Interest-free Loans from Promoters: Interest expense on loans availed from the
promoters of the Company is charged at effective interest rate method and charged to Finance cost. The deferred
income recognized at the time of initial recognition is recognized as income over the loan term on straight-line
basis.

Equity Instrument

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue
costs.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the assets and settle the liabilities simultaneously.

Derecognition

i ial
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all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Ei i1 liabilit
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in the statement of profit and loss.

Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:-
- Financial assets measured at amortised cost; and
- Financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt
securities at FVOCI are credit impaired. A financial asset is ‘credit-impaired’ when one or more events that have
a detrimental impact on the estimated future cash flows of the financial asset have occurred. Evidence that a
financial asset is credit - impaired includes the following observable data:

¢ significant financial difficulty of the borrower or issuer;

s a breach of contract such as a default or being past due for agreed credit period,

e the restructuring of a loan or advance by the Company on terms that the Company would not consider

otherwise;
e itis probable that the borrower will enter bankruptcy or other financial reorganisation; or
s the disappearance of an active market for a security because of financial difficulties.

Expected credit loss

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that
are possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument
is less than 12 months).

determining whether the credit risk of a financial asset has increased significantly sincé;-i'1'3'
15

en estimating expected credit losses, the Company considers reasonable and suppo
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that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company's historical experience and informed credit assessment and

including forward looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than agreed

credit period.

The Company considers a financial asset to be in default when:
e the borrower is unlikely to pay its credit obligations to the Group in full, without recourse by the Group
to actions such as realising security (if any is held); or
e the financial asset is past due and not recovered within agreed credit period.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e, the difference between the cash flows due to the Company in accordance
with the contract and the cash flows that the Company expects to receive).

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount
of the assets disclosed in the Balance Sheet.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recovery. This is generally the case when the Company determines that the debtor does
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to
the write-off. However, financial assets that are written off could still be subject to enforcement activities in order

to comply with the Company's procedures for recovery of amounts due.

(xv) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average numbers of equity shares outstanding during the year are adjusted for events such as bonus issue, share

split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted into equity shares as at the
beginning of the year unless they have been issued at a later date.

(xvi)Segment reporting

Operating segments are reported in a manner consistent with the internal reporting pra‘(t '

operating decision maker.
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In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Company's Management to allocate

resources to the segments and assess their performance.

Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within these
industries. Inter-segment pricing is determined on an arm's length basis.

The operating segments have been identified on the basis of the nature of products/services. Further:

1. Segment revenue includes sales and other income directly identifiable with / allocable to the segment
including inter-segment revenue.

2. Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate to the Company as a whole and not allocable to segments are
included under unallocable expenditure.

3. Income which relates to the Company as a whole and not allocable to segments is included in
unallocable income.

4. Segment assets and liabilities include those directly identifiable with the respective segments.
Unallocable assets and liabilities represent the assets and liabilities that relate to the Company as a
whole and not allocable to any segment.

The Board of Director(s) are collectively the Company's ‘Chief Operating Decision Maker’ or 'CODM’ within the
meaning of Ind AS 108.

(xvii) Intangible Assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost of an
intangible asset comprises its purchase price, including any import duties and other taxes (other than those
subsequently recoverable from the taxing authorities), and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an
intangible asset after its purchase / completion is recognised as an expense when incurred unless it is probable
that such expenditure will enable the asset to generate future economic benefits in excess of its originally
assessed standards of performance and such expenditure can be measured and attributed to the asset reliably,
in which case such expenditure is added to the cost of the asset.

Intangible assets under development

Expenditure on research and development eligible for capitalisation are carried as intangible assets under
development where such assets are not yet ready for their intended use. An intangible asset is derecognised on
disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when the asset is derecognised.

Useful lives of intangible assets
Computer Software’s & other intangible assets is being depreciated on Straight line method based on the
method as prescribed under Schedule I of the Companies Act 2013. ot

Intangible assets Useful lives (in years)
Software 3  VYears
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(xviii) Recent Pronouncements

Ministry of Corporate Affairs (MCA) notifies new standards or amendments to existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the current year, MCA has
notified the following amendments in the existing standards applicable to the Company w.e.f. April 01, 2025:

(i) Amendments to Ind-AS 21 - Lack of exchangeability
(i) Amendments to Ind-AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities

with Covenants
(iii) Amendments to Ind-AS 7 and Ind-AS 107 - Supplier Finance Arrangements
(iv) International Tax Reform- Pillar Two Model Rules - Amendments to Ind-AS 12

The Company has reviewed the new pronouncements and based on its evaluation has determined that it does
not have any impact on its financial statements.
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(All amounts are in Lakhs, unless stated otherwise)

3 Right-of-use assets

As at
March 31, 2026

As at
March 31, 2025

Opening balance 0.86 2.07
Depreciation charged for the year - (1.21)
Disposed Off (0.86) =

Closing balance - 0.86

Refer Mote 21 for Lease Liabilities

Other Financial Assets (Non - Current)

Unsecured, considered good
Security Deposits

For explanation on the company's credit risk management refer note 23

Deferred tax assets (net)

As at
March 31, 2026

As at
March 31, 2025

0.25

0.25

0.25

0.25

As at
March 31, 2026

As at
March 31, 2025

Deferred tax assets (net) = 0.03
- 0.03

Cash and cash equivalents As at As at

March 31, 2026 March 31, 2025
Balances with banks

- in current accounts 413 445
4,13 4.45

Other current assets As at As at

March 31, 2026

March 31, 2025

Balance with government authorities 1.48 0.77
Prepaid expenses 031 017
Advance to Suppliers - 0.08

1.79 1.02

....5pace intentionally left blank.....
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& Equity share capital

(il The Company has two class of shares i.e. Equity Shares & redeemable preference shares, having a par value of ¥ 10 per share .

Authorised shares

As at

As at

March 31, 2026 March 31, 2025

Equity shares
1,00,000 shares of 10 each (March 31, 2025 1,00,000 shares of 10 each} 10.00 10.00
Preference shares
49,00,000 shares of ¥ 10 each (March 31, 2025 49,00,000 shares of 10 each) 450,00 490.00
Total 500.00 500.00
Issued, subscribed and fully paid-up shares
Equity shares
50,000 shares {P.Y. 50,000 shares) of ¥ 10 each 5.00 5.00
5.00 5.00
{ii). Reconciliation of the shares fing at the beginning and end of the year As at As at
| March 31, 2026 March 31, 2025
Numt A t Number Amount
Equity shares
Shares outstanding at the beginning of the year 50,000 500 50,000 5.00
Shares issued during the year - - - -
Shares outstanding at the end of the year 50,000 5.00 50,000 5.00!
{iii}. Terms/rights attached to equity shares
Each shareholder is entitled to one vote per share held.
Dividends
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directars is subject to approval of the shareholders in ensuing
Annual General Meeting except in the case where interim dividend is distributed. The Compary has not distributed any dividend in the current and Previous Year.
In the event of liquidation of the Company, the sharehalders shall be entitled ta receive all of the remaining assets of the Company after distribution of all
preferential amaunts, if any. Such distribution amounts will be in proportion te the number of equity shares held by the shareholders. d
{iv). Equity shares held by holding company As at As at
March 31, 2026 March 31, 2025
L F g Number Percentage
A-DME STEELS INDIA LIMITED (farmerly known as "A-Cne Steels India
Private Limited", “A-One Steel and Alloys Private Limited™) 49,399 99 998% 45,999 99 998%
(v). Detail of shareholders holding more than 5% of equity share of the Company
Name of shareholders As at As at
March 31, 2026 March 31, 2025
Numb Percentage Number Percentage
A-ONE STEELS INDIA LIMITED {formerly known as "A-One Steels India
Private Limited”, "A-One Steel and Alloys Private Limited"} 44,999 99.998% 49,999 99.998%
(v}, Mo class of shares have been allotted as fully paid up pursuant to contract(s) without payment being received in cash, allotied as fully paid up by way of bonus
shares or bought back during the year of 5 years immediately preceding the Balance Sheet date.
(vii}. Details of equity share held by Promoters at the end of year
Name of promoters As at Yo As at
March 31, 2026 change March 31, 2025
Numb Percentage Number Percentage
A-ONE STEELS INDIA LIMITED (formerly known as
“A-One Steels India Private Limited”, "4-One Steel
and Allays Private Limited”) 44,999 99.998% - 49,999 99.958%
Sandeep Kumar 1 0.002% - | 0.002%
50,000 100.00% N 50,000 100.00%
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(All amounts are in Lakhs, unless stated otherwise)

{viii}. No shares are reserved to be issued under eptiens and contracts/ commitments for the sale of shares/ disinvestment.

9 Other equity

{i). Retained earnings
Opening balance
Loss during the year
Closing balance

Nature and purpose of other equity:

(a). Retained earnings
Retained earnings represents the surplus/ (deficit) in profit and loss account and appropriations,

10 Borrowings (non-current)

Unsecured - at amortised cost
Loans from directors

Unsecured loans fram related parties repayable after 6 years are non interest bearing and the same were initially recorded at fair value and subsequently

measured at amortized cost in accordance with ind AS 109
Far explanation on the Company's liquidity risk management process, refer note 23.
For Related Party Transactions refer note 22.

11 Deferred tax liabilities (net)

Deferred tax liahilities (net)

12 Other non-current liabilities

Deferred fair value gain on account of loan from directors

13 Lease liabilities (current)

Lease liabilities

Footnote:

For explanation on the Company
Refer Note 21 for Lease Liabilities

s liquidity risk gement process, refer note 23

14  Other financial liabilities (current)

Audit fees payable
Other expenses payable
Payable to Group Campanies

Footnote:
Far explanatian an the Campany's liquidity risk management process, refar nate 23,

15 Other current liabilities

Statutory dues payable
Deferred fair value gain on account of loan from directars

As at As at
March 31, 2026 March 31, 2025
(1651) (14.36)
1461) (2.15)
(21.12) (16.51)
{21.12) (16.51)
As at As at
March 31, 2026 March 31, 2025
0.81 0.75
0.81 0.75
As at As at
March 31, 2026 March 31, 2025
0.01 -
0.01 u
Asat Asat
March 31, 2026 March 31, 2025
0.11 017
0.11 0.17
As at As at
March 31, 2026 March 31, 2025
- 0.99
= 0.99
As at As at
March 31, 2026 March 31, 2025
1.00 0.50
1.00 045
19.25 815
21.25 16.10
As at As at
March 31, 2026 March 31, 2025
0.05 0.05
0.06 0.06
0.11 0.11
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Other Income
Interest Income
- on deferred fair value gain of unsecured loans
Gain on Modification of Lease Contracts
Finance costs
Interest expenses

- on lease liabilities
- on fair valuation of Unsecured Loans

Depreciation and amortisation expense

Depreciation on right-of-use assets {refer note 3]

Other expenses

Legal and professicnal expenses (refer note)
Rent & Hire Charges

Rates and taxes

Registration fees

Miscellaneous expenses

note:
Payment of remuneration to auditors (excluding G5T)
- as auditor
« for statutory audit
Earning per share

{a). Basic and diluted earnings per share (in absolute numbers)
From continuing operations attributable to the equity holders of the Company

{b). Reconciliations of earnings used in calculating earnings per share

Basic earnings per share
Loss from continuing operation attributable to the equity share holders

Loss attributable to the equity holders of the pany used in calcul basic and diluted earnings per
share
(c). Weighted average number of shares used as the d i (in abselut: bers)

Weighted average number of equity shares used as the denominator in calculating basic and diluted earnings per
share

For the year ended
March 31, 2026

For the year ended
March 31, 2025

0.06 0.06
013 -
0.19 0.06
For the year ended For the year ended
March 31, 2026 March 31, 2025
= 010
0.06 0.06
0.06 0.16
For the year ended For the year ended
March 31, 2026 March 31, 2025
= 1.21
% 1.21
For the year ended For the year ended
March 31, 2026 March 31, 2025
111 0.67
328
0.03 =
014 079
015 =
4.71 0.86
For the year ended For the year ended
March 31, 2026 March 31, 2025
0.25 0.25
0.25 0.25
For the year ended For the year ended
March 31, 2026 March 31, 2025
(9.22) (4.30)
(4,61} (2.15)
(4.67) (2.15)
50,000 50,000

The Company has not issued any instrument that is potentially dilutive in the future. Hence, the weighted average number of shares outstanding at

the end of the year for calculation of basic as well as diluted EPS is the same.




21

0]

(i)

(i)

(iv)

{v)

(vi)

A-One Gold Steels India Private Limited
(CIN: U27300KA2020PTC137708)
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Leases

Non Exempted leases
Leases as a lessee

The Company has leasing agreement with the holding company in respect of its head office for a period of 5 years.

Movement in lease liabilities

Opening balance

Additions on account of new lease contracts entered into during the year
Finance cost accrued during the year

Maedification on account of Termination of Contract

Payment of lease liabilities

Closing balance

Break-up of current and non-current lease liabilities

Current lease liabilities
Mon-current lease liabilities

Maturity analysis of lease liabilities

The details of contractual maturities of lease liabilities as at year end on undiscounted basis are as follows;

Commitments for lease payments in relation to non-exempted leases are payable as
follows:

- not later than one year

- later than one year and not later than five years

Amount recognised in the stat

t of profit and loss

Depreciation on right-of-use assets
Finance costs on lease liabilities

Amount recognised in statement of cash flows

Cash flow from financing activities
Payment of lease liabilities

Far reconciliation of carrying amount of right-of-use assets and details thereof, refer note 3.

Exempted leases

As at
March 31, 2026

As at
March 31, 2025

0.89 2.38

- Q.11
10.99) §

3 (1.50)

- 0.99

As at
March 31, 2026

As at
March 31, 2025

099

0.9%

As at
March 31, 2026

As at
March 31, 2025

Lease payments

Lease payments

- 1.06
a 1.06
As at As at
March 31, 2026 March 31, 2025
- 1.21
- 0.10
- 131
As at As at

March 31, 2026

March 31, 2025

1.50

1.50

The Company has recognised # 3.28 Lakhs as rent expenses during the year which pertains to short term lease/ low value asset which

was not recognised as part of right of use asset.
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22 Related party disclosures

The related parties as per terms of Ind AS 24 "Related Party Disclosures”, specified under Section 133 of the Cornpanies Act, 2013, read with Rule 7 of the Companies
[Accounts) Rules, 2014 are disclased below:

List of related parties where control exists and/or with whom transactions have taken place
Nature of relationship Name of related party
Holding pany A-One Steels India Limited
Fellow subsidiary company Wanya Steels Private Limited
A-One Gold Pipes and Tubes Private Limited
Basai Steels and Power Private Limited
A-One Gold Singapore Ple. Ltd,
Key Management Personnel (KMP) Sunil Jallan Director
Sandeep Kumar Director
Daya Jallan Mother of Dirctor
z Friya Jallan Wife of Director
t P:
Ristadtves of: MR Mona Jallan Wife of Director
Krishan Kumar Jalan Father of Director
Enterprises in which person, who
exercise control over the Company,
have significant influence or Laksh Steels
control or isfare KMP Laksh Steels (Praprietorship)
Shn Gouri Shankar |alan Charitable Trust
E L LTk Haatharsae A-One Defence and fﬂeroseac.e Private Limited
Interasted A-One Aerospace Private Limited
A-One Atomic and Explosive Private Limited
A-One Gold Retail Private Limited
Transactions with related parties during the year fuding reimk are as following: -
Name of Related Party and Nature of Transactions Nature of Relationship For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expense on lease liabilities
A-One Steels India Limited Holding company - 010
Interest expense on Borrowings
Sandeep Kumar Key Management Personnel 0.06 0.06
Payment of Rent
£-One Steels India Limited Halding company 328 -
Payment of Lease Liabilities (excluding GST)
4-One Steels India Limited Helding company = 150
Balance outstanding with or from related parties as at:

As at
March 31, 2026

Name of Related Party and Nature of Balances Nature of Relationship

As at
March 31, 2025

Payable to Group Companies

Wanya Steels Private Limited Fellow Subsidiary 612
A-One Steels India Limited Helding company 1312
Lease liabilities
&-Cne Steels India Limited Helding company
Borrowings
Sandeep Kumar Key Management Personnel 1.00

..... space mtentionally left blank....
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A-One Gold Steels India Private Limited
(CIN: U27300KAZ020PTC137708)
Notes to the financial statements for the year ended March 31, 2026
(Al amounts are in Lakhs, unless stated otherwise)

..Continued from previous page

{i).

(i),

Fair value hierarchy

Level 1: It includes financial instruments measured using quoted prices,

Level Z: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which maximise the use of
observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are shservable, the
instrument is included in level 2

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of financial assets and
liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash flow analysis using prices fram
observable current market transactions and dealer quotes of similar instruments.

The carrying amounts of trade receivables, cash and cash equivalents and other financial assets and liabilities, approximates the fair values, due to their short-term
nature. Fair value of financial assets and financial liabilities is similar to the carrying value as there is na significant differences between carrying value and fair value,

Valuation processes

The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level 3 fair values.

. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk
» Liquidity risk
* Market risk

Credit risk
The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the Balance Sheet:

Particulars As at
March 31, 2026

Cash and cash equivalents 413

Other Financial Assets 0.25

Credit risk is the risk of financial loss to the Company if a custamer or counterparty to & financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers,

The Company's credit risk is primarily to the amount due from customers and loans. The Company maintains a defined credit policy and monitars the exposures to
these credit risks on an angoing basis, Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with scheduled commercial
banks with high credit ratings assigned by domestic credit rating agencies.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are fallen due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation,

Prudent liquidity risk implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
credit facilities to meet obligations when due. The Company's policy is to regularly monitor its liquidity requirements to ensure that it maintains sufficient reserves

of cash and funding from Company companies to meet its liquidity requirements in the short and lang term,

The Company's liquidity management process as menitared by management, includes the following:
- Day to Day funding, managed by monitoring future cash flows to ensure that requirements can be met
- Maintaining relling forecasts of the Company’s liquidity position on the basis of expected cash flows.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date:

-..Continued on next page

As at
March 31, 2025
445
0.25
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(CIN: U27300KAZ020PTC137708)
Notes to the financial statements for the year ended March 31, 2026
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..Continued from previous page
Carrying C | cash flows
As at March 31, 2026 Less than Between one to More than
amount Total
one year five years five years
Barrawings 0.81 - 1.00 - 1.00
Lease liabilities - = - - -
Other financial liabilities 21.25 21.25 - - 21.25
Total 22.06 21.25 1.00 - 22.25
;e Contractual cash flows
As at March 31, 2025 Less than Between one to Mare than
amount Total
one year five years five years
Borrowings 0.75 - 1.00 - 1.00
Lease liabilities 0.99 1.06 - - 1.06
Other financial liabilities 16.10 16.10 - - 16,10
Total 17.84 17.16 1.00 - 18.17
. Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: interest rate risk, currency risk and other price risk, the Company mainly has exposure to two type of market risk namely: currency risk and interest rate risk.
The abjective of market nsk management is to manage and control market risk exposures within acceptable parameters, while optimising the return,

a. Interest rate risk
Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's borrawings
are intarest free, therefore, there is no exposure to interest rate risk,

Exposure to interest rate risk
The Company's borrowings are interest free, therefore. there is ne exposure to interest rate risk,

b. Currency risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is exposed to
the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows to the extent of earnings and expenses in foreign
currencies. Exposure arises primarily due te exchange rate fluctuations between the functional currency and other currencies from the Company's operating,
investing and financing activities.

Exposure to foreign currency risk
The Company has no foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period, therefore, there is ne exposure to
currency risk.

24 Capital management
For the purpose of the Company's capital management, capital includes issued equity share capital and all other equity reserves attributable to the equity holders
of the Company.
Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure. The Company manages the capital structure
and makes adjustments to it in the light of changes in ecanomic conditians and the risk characteristics of the underlying assets.
To maintain or adjust the capital structure, the Company may return capital to sharehaolders, raise new debt or issue new shares,
The Company manitars capital on the basis of the debt to capital ratio, which is calculated as interest-bearing debts divided by total capital (equity attributable to
owners of the parent plus interest-bearing debts)
As at As at
March 31, 2026 March 31, 2025
Borrowings E ~
Less: Cash and bank balances 4,13 445
Adjusted net debt (A) NA NA
Total equity (B) {16.12} {11.51)
Adjusted net debt to adjusted equity ratio (A/B) NA NA
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(CIN: U27300KA2020PTC137708)
Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Lakhs, unless stated otherwise)

25 Income taxes

For the year ended | For the year ended March

A A ts recogriised in the S t of Profit and Loss i March 31, 2026 31, 2025
Income tax expense
Current tax = -
Deferred tax expense
Change in recognised temporary differances 0.03 (0.02)
0.03 (0.02)
B. Reconciliation of effective tax rate For the year ended March 31, 2026 For the year ended March 31, 2025
Rate Ameunt Rate Amount
Loss before tax from continuing operations 2517% (4.58) 25.17% 217
Tax using the Company's domestic tax rate - -
Tax effect of:
Expenses on fair valuation of financial instruments & leases (0.00) (0,02}
* Income on fair valuation of financial instruments & Leases 0.03 0.04
0.03 0.02

Note - Deferred tax assets have not been recognised in respect of brought forward losses, in the absence of being able to reasonably estimate the extent of future taxable
profits against which to utilise these losses, However, this position will be reassessed at every year-end and the deferred tax asset will be accounted for, when appropriate.

€. Movement in deferred tax balances

Asat Recognised Recognised As at
March 31, 2025 in P&L in OCI March 31, 2026
Deferred tax assets
Leases 0.03 (0.03) = =
Other Non Current Liabilities 0.06 (0.02) - 0.04
Other Financial Assets {Current) - w -
Sub- Total (a) 0.09 (0.04) - 0.04
Deferred tax liabilities
Barrowings 0.06 (0.02) - 0.05
Sub- Total (b) 0.06 (0.02) - 0.05
Deferred tax liabilities/|Asset) (net) (b) - (a) (0.03) 0.03 - 0.01
As at Recognised Recognised As at
March 31, 2024 in P&L in OClI March 31, 2025
Deferred tax assets
Leases 0.07 (0.04) - 0.03
Other Non Current Liabilities 007 (0.01} = 0.06
Other Financial Assets (Current) (0.06) 0.06 = -
Sub- Total (a) 0.08 0.01 - 0.09
Deferred tax liabilities
Barrowings 0.09 (0.03) - 0.06
Sub- Total (b) 0.09 (0.03) - 0.06
Deferred tax liabilities/{Asset) (net) (b) - (a) (0.01) {0.02) - {0.03)
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(CIN: U27300KA2020PTC137708)
Notes to the financial statements for the year ended March 31, 2026
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26 Key Financial Ratios

(A). kst Formulae Year Ended Year Ended % Change Reason for change
March 31, 2026 March 31, 2025
a) |Current ratio (in times) Current assets [ 028 032 (12.86%) Less than 25%
Current liabilities
b) [Debt equity ratio {in times) Debt / Shareholders' equity (0.05) (0.07) 22.88% Less than 25%
€) [Debt service coverage ratic (in times) Earnings available fer debt
services [ (Repayment of A NA NA MNA
borrowings + Interest)
d) |Return on Equity Ratio (%) Profit/{loss) after taxes / e A e
Average Shareholder’s Equity 128.60%) [1B.71%) 52.84%

in Other Equity

e) |Return en Capital Employed Ratio (Pre tax) (%)
Earning before interest & tax

Decrease due to
decrease in Assets and

29.53 18.72% 57.73%
/ Capital employed N £ ! increase in Current
Liabilities.
f) |Net profit ratio (%) Net profit / Rel\renue NA NA NA NA
fram opeartions
g) |Invetory Turnaver Ratio (in times) Cost of Goods Seld / NA NA NA NA
Average Inventory
h) |Trade Receivable Turnover Ratio (in times) Credit sales / Average NA NA NA NA
trade receivables
i) |Trade payables turnover ratio (in times) Credit purchases / Average
trade payables NA NA A NA
J) |Net capital Turnover Ratio (in times] Revenue from operations /
Average working capital NA A NA MNA

{B). Formulas

(i) Current Assets=Total Current Assets

(i) Current Liabilities=Total Current Liabilities-Current Maturities of Leng Term Debt

(i) Debt=Long Term & Short Term Borrowings

(iv) Shareholders's Fund=Total Equity

(v) Earnings available far debt services=Eamings before Interest Tax and Depreciation & Amortization
(vi} Repayment of Borrowings+Interest=Current Maturity of Long term Debt +Finance Cost

(vii) Profit/(loss) after taxes="Profit after Tax

(viii) Total equity=Average Shareholder's Equity

{ix) Capital Employed=Total shareholders's equity (+) Non-current borrowings (+) current borrawings

(x) Earning before interest & tax=Profit before Tax+Finance Cost

(xi) Met Profit=Net Profit after Taxes

(xii) Revenue from Operations=Total Revenue from Operations

(xiii) Cost of Goods Sold=Cost of materials consumed+Changes in inventories of finished goods and wark-in-pragress
(xiv) Average Inventory=({Opening Inventory+Closing Inventory)/2

{xv) Credit Sales=Total Sales

(xvi) Average Trade receivables=(Opening Trade Receivables+Closing Trade Receivables)/2
{xvii) Credit purchases=Purchase of Materials
(xviii) Average Trade Payables=(Opening Trade Payables+Closing Trade Payables)/2

(xix) Revenue from Operations=Total Revenue from Operations

(%) Average working capital=(Opening Waorking Capital+Closing Working Capital)/2

{xxi) Working Capital=Current Assets-Current Liabilities

»
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A-One Gold Steels India Private Limited
(CIN: U27300KA2020PTC137708)
MNotes to the financial statements for the year ended March 31, 2026
(All amounts are in Lakhs, unless stated otherwise)
There are no contingent liability and commitments as at March 31, 2026 (March 31, 2025: Nil).

Operating segments

The Company is having no business operation during the year and having no segments. Therefore, reporting of segment information in accordance
with Ind AS 108 is not applicable.

Expenditure on CSR activities

As per Section 135 of the Companies Act, 2013, the Company is not covered under the said provisions and not required to spend any amount on CSR
activities in current year.

The Company has na barrowings from banks and financial institutions on the basis of security of current assets and there is no requirement to file
guarterly returns or statements of current assets.

The Company does not have any transactions with companies struck-off under Section 248 of the Companies Act, 2013 or Section 560 of the
Companies Act, 1956,

The Company does not have any immevable property (other than properties where the Company is a lessee and the lease agreements are duly
executed in the favour of the lessee) whose title deeds are not held in the name of the Company.

The Company does not have any Benami property, where any proceeding has been injtiated or pending against the Company for helding any Benami
property.

The Company has not traded or invested in Crypto currency or Virtual Currency during the year,

The Company have not advanced or loaned or invested funds to any other person(s) or entitylies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
Thé Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party] with the understanding (weather
recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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Notes to the financial statements for the year ended March 31, 2026
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The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies ("ROC") beyond the statutory
period.

The Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search ar survey or any other relevant provisions of the Income Tax

Act, 1961).

The Company has not been declared a wilful defaulter by any bank or financial institutions or other lender in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India.

The Company has not used any borrowings fram banks and financial institutions for purpose other than for which it was taken.

These financial statements were approved for issue by the Board of Directors on July 22, 2026.

For Singhi & Co
Chartered Accountants
1CAl FRN: 302049E

077508

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: July 22, 2026 Date: July 22, 2026 Date: July 22, 2026
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Phone: 080- 45646001
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CIN: U27300KA2020PTCI37708

A-ONE GOLD STEELS INDIA
PRIVATE LIMITED

BOARD’S REPORT

To,

Dear Shareholders,

Directors have pleasure in presenting their 06" Annual Report on working of the Company together
with audited statement of Accounts of the company for the year ended 31% March, 2026.

1. FINANCIAL HIGHLIGHTS/STATE OF COMPANY’S AFFAIRS:

Financial performance of your Company on a standalone basis for the financial year 2025-26 are

summarized below:

(Amount in Lakhs)
Particulars From 015t April 2025 to | From 015 April 2024 to
31% March 2026 31+t March 2025
Net Revenue from operations z -
Other Income 0.19 0.06
Total Income 0.19 0.06
Total Expenses 4.77 2.23
Profit/(Loss) before tax (4.58) (2.17)
Tax Expenses, MAT Credit & Deferred tax 0.03 (0.02)
Profit / (Loss) after tax (4.61) (2.15)
Other comprehensive income/ (loss) = =
Total comprehensive income/(loss) (4.61) (2.15)
Earnings Per Share (Basic) (9.22) (4.30)

ra

PERFORMANCE REVIEW:

The Company is in initial stage where the expenses forms the major part of Profit and loss account

thereby, there is loss of Rs. 4.61 lakhs as compared to previous year loss of Rs. 2.15 lakhs. Your
Directors expect that the performance of the Company during the current financial year would

improve as estimated.

BCHANGE IN THE NATURE OF BUSINESS, IF ANY:

‘here is no change in the nature of business carried out by the Company during the financial year

2025-26.




. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
BETWEEN END OF FINANCIAL YEAR AND DATE OF REPORT:

There are no material changes and commitments affecting the financial position between end of
financial year and date of report.

. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR _COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

There are no such orders passed by the regulators or courts or tribunals impacting the going

concern status and company’s operations in future.

. PERFORMANCE AND FINANCIAL POSITION EACH OF ITS SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURE COMPANIES:
The Company does not have any Associates and Joint Venture, Subsidiary Companies.

- DIVIDEND:
Your Board of Directors have not recommended any dividend for the year ending 31% March,

2026.

. TRANSFER TO RESERVES:
The Company retained loss of Rs. 4.61 Lakhs in the retained earnings.

. SHARE CAPITAL:

The Board provides following disclosure pertaining to Companies (Share Capital and
Debentures) Rule, 2014:

Sl. No. | Particulars Disclosure
i Issue of Equity shares with differential rights Nil
2. Issue of Sweat Equity shares Nil
3 Issue of employee stock option Nil
4, Provision of money by company for purchase of its own
shares by trustees for the benefit of employees Nil

The Authorized Share Capital as on 31 March, 2026 was Rs. 5,00,00,000/- consisting of 1,00,000
equity shares of Rs. 10/- each and 49,00,000, 0.01% Non-cumulative Redeemable Preference
Shares of Rs. 10/-each and paid up share capital of the company was Rs. 5,00,000/- consisting of
50,000 Equity Shares of Rs. 10/- each.
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11.

12.
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14.

During the year there is no change in the capital structure, the Company has not issued any

shares or convertible instruments.

DEPOSITS:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

EXTRACT OF ANNUAL RETURN:
As per Section 92 (3) of the Companies Act, 2013 the Company shall place a copy of the annual

return on the website of the company, if any and the web-link of such annual return shall be
disclosed in the Board's report. As the company is not having website, the extract of the Annual

Return in Form MGT 9 is annexed herewith as “ Annexure-1".

RELATED PARTY TRANSACTIONS:

All contracts, arrangements, transactions entered into by the company during the financial year
under review with the related parties were in the ordinary course of business and on the arm’s
length basis. Details as required by Section 134(3) of the Companies Act, 2013 are given in Form
AOC-2 as “ Annexure-11".

CORPORATE SOCIAL RESPONSIBILITY (CSR):
Corporate Social Responsibility is not applicable.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:
SL PARTICULARS DISCLOSURE
No.
(A) Conservation of Energy: The Energy conservation continues to

(i) The steps taken or impact on | receive priority attention at all levels. All
conservation of energy efforts are made to conserve and optimize
use of energy with continuous monitoring,
(i) The steps taken by the company for | improvement in maintenance through

utilizing alternate sources of energy improved operational techniques.

(iii) The capital investment on energy

conservation equipments

(B) Technology Absorption: Updation of Technology is a Continuous

| process; efforts are continuously made to




(i) The efforts made towards technology

~absorption;

(i) The benefits derived like product

improvement, cost reduction, product

development or import substitution.
(i) In case of imported technology
(imported during the last three years
reckoned from the beginning of the

financial year).

(iv) The expenditure incurred on Research
and Development.

develop new products required in the
Company’s activities.

NA

Nil

Nil

15. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars As on 31.03.2026 As on 31.03.2025
Foreign Exchange Earning - -
Foreign Exchange Outgo - -
16. BOARD OF DIRECTORS:
The Board comprises following Directors:

SL. No. | Name of the Director Designation

01. Sandeep Kumar Director

02. Sunil Jallan Director

Mr. Sunil Jallan the director liable to be retiring by rotation and being eligible offers himself for the re-

appointment.

Details regarding the appointment of director as the provisions of Companies Act, 2013 and
Secretarial Standard on General Meetings (“SS-2"), issued by the Institute of Company Secretaries of

India and approved by the Central Government are provided as part of notice to the AGM.

17. DETAILS OF REMUNERATION PAID TO DIRECTORS:

SI No

Name of the Director

Remuneration

01




18. NUMBER OF MEETINGS OF THE BOARD:

During the Financial year 2025-26, there were 05 Board Meetings held on following dates:

SI No Date of Total Number of directors Attendance
meeting associated as on the date of meeting
Number of directors % of
attended attendance
1 02.05.2025 2 2 100
2 01.08.2025 2 2 100
3 07.08.2025 2 2 100
- 04.12.2025 2 2 100
5 30.03.2026 2 2 100

19. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The Company has not given loans, guarantees or investments under Section 186 of the companies Act,

2013 during the year under review.

20. DIRECTORS’ RESPONSIBILITY STATEMENT:

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that:

(a)

(b)

(c)

(d)

(e)

(f)

In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to the material departures;

The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss of the

Company for the year under review.

The directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

The directors have prepared the annual accounts on a going concern basis.

The directors had devised proper system to ensure compliance with the provisions of all

applicable laws and that such system were adequate and operating effectively.

The Directors have laid down internal financial controls to be followed by the Company and

such internal financial controls are adequate and were operating effectively.




21.

22,

24,

25.

26.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors have devised proper systems to ensure com pliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively. The
Company has followed the applicable Secretarial Standard issued by the ICSI.

RISK MANAGEMENT:

The Company has been addressing various risks impacting the Company. In today’s challenging
and competitive environment, strategies for mitigating inherent risks in accomplishing the growth

plans of the Company are imperative.

The common risks inter alia are: Regulations, competition, Business risk, Technology obsolescence,
Investments, retention of talent and expansion of facilities. It also includes exchange risk as the
transactions takes place among foreign countries.

Business risk, inter-alia, further includes financial risk, political risk, fidelity risk, legal risk. As a
matter of policy, these risks are assessed and steps as appropriate are taken to mitigate the same.

HUMAN RESOURCES:

The management has always carried out systematic appraisal of performance and imparted
training at periodic intervals. The company has always recognized talent and has judiciously

followed the principle of rewarding performance.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has adequate system of internal financial control to safeguard and protect from loss,
unauthorized use or disposition of its assets.

All the transactions are properly authorized, recorded and reported to the Management. The
Company is following all the applicable Accounting Standards for properly maintaining books of

accounts and reporting financial statements.

REMUNERATION POLICY:

The Company is not covered under the provisions of Section 178(1) of the Companies Act, 2013.
However, the remuneration policy as adopted by the Company envisages payment of
remuneration according to qualification, experience and performance at different levels of the
organization. The employees who are engaged in clerical, administrative and professional services

are suitably remunerated according to the industry norms.

VIGIL MECHANISM:
The company has a Whistle Blower Policy and has established the necessary vigil mechanism for

directors and employees in confirmation with Section 177 (9) of the companies act 2013 read with
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Rule 7(1)(b) of the Companies (Meeting of Board and its powers) Rules 2014 to report concerns
about unethical behaviour.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:
Not Applicable.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place a prevention of Sexual Harassment policy in line with the requirements
of the Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act,
2013. An Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this policy.

During the year 2025-26, no complaints were received by the Company related to sexual

harassment.

The details of the sexual harassment cases received, disposed of and pending are given below:-

Number of | Number of | Number of | Number of | Number  of
Complaint of | Complaint of | Complaint of | Complaint of | Complaint of
Sexual Sexual Sexual Sexual Sexual
Harassment Harassment Harassment Harassment Harassment
pending in the | received during | disposed off | pending for more | pending  at
beginning of the | the Financial year | during the | than ninety days |the end of
Financial Year | 2025-26 Financial year Financial year
i.e.01.04.2025 2025-26 2025-26
0 0 0 0 0

29. DISCLOSURE FOR MAINTENANCE OF COST RECORDS AS PER SECTION 148(1):

30.

Not Applicable.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

There is no application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2013 as on 31st March, 2026.




31. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

As on 31st March 2026, the Company did not entered transaction for One Time Settlement of
loan/borrowings from Bank and obtaining valuation report on the same.

32. PARTICULARS OF EMPLOYEES:

During the year under review, the Company had no employees who earned remuneration beyond
the limits specified under Section 197 read with Rule 5 of The Companies (Appointment and

Remuneration of Managerial Personnel) Amendment Rules, 2016.

33. AUDITORS:
i) STATUTORY AUDITORS:
M/s. Singhi & Co., Chartered Accountants (FRN: 302049E), were appointed as the Statutory
Auditors of the Company at the Annual General Meeting held on September 28, 2025, for a
period of 5 (five) consecutive Financial Years to hold office till the conclusion of the 10th AGM to
be held for the Financial Year 2029-30. Accordingly, the Board proposed to ratify the

remuneration for the remaining tenure of the said auditors in consultation with them.

AUDITOR’S REPORT: The Auditors of the Company have not reported any fraud as specified

under Section 143(12) of the Act. The management comment to the qualification/remark made
by the auditor in their report as follows:

1. Point No 2 (j) of Report on Other Legal and Regulatory Requirements:

() Based on our examination, which included test checks, the Company has used an accounting
software viz Tally Prime (Edit Log) for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software.
Further, During the course of our audit, we did not come across any instance of the audit trail
feature being tampered with. Additionally, the audit trail to the extent enabled, has been
preserved by the Company as per the statutory requirements for record retention.

Management Reply: The management confirmed that there has been no identified or
reported instance of tampering with the audit trail at the database level during the year.
Maintenance of Audit trial duly complied and implemented by all operational units as on
date. The Management has appropriate IT access controls and monitoring mechanisms in

place. The management has initiated necessary steps to strengthen the system configuration




s

ii)

iii)

34.

36.

and implement appropriate technical controls to ensure that the audit trail is maintained in a
manner that prevents modification or deletion and complies with the applicable statutory

requirements.
1. In Point no xvii of the Annexure A to the Independent Auditor’s Report:
The Company has incurred cash losses of Rs. 4.71 Lakhs in the current financial year and Rs. 2.36

Lakhs in the immediately preceding financial year.

Management Representation:

Company is in the process of start its operations. Hence, there is an increase in the expenses.

Company is taking necessary action for the same.

INTERNAL AUDITOR:
Pursuant to provisions of Section 138 of the companies Act, 2013 read with Companies
(Accounts) Rules, 2014 Appointment of Internal Auditor is not applicable.

COST AUDITOR:
Not Applicable

SECRETARIAL AUDITORS:
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, appointment of
Secretarial Auditor is not applicable.

MATERNITY LAW COMPLIANCE
The company has complied with the provisions relating to the Maternity Benefit Act, 1961.

. DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITORS UNDER SECTION

143(12) OF THE COMPANIES ACT, 2013 OTHER THAN THOSE REPORTABLE TO
CENTRAL GOVERNMENT

Not applicable.

ACKNOWLEDGEMENTS:
Your Directors take this opportunity to thank its Bankers for their support in the growth of the

Company. Your Directors wish to acknowledge with gratitude the patronage extended to the
Company by the large body of its customers and contribution made by the employees at all levels




look forward to their dedicated commitment in the years to come towards the Company reaching

greater heights.

Finally, Directors would like to convey their deep sense of gratitude to the members and look forward

Lo their continued support in the growth of the Company.
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DIN: 02150846 DIN: 02112630
Address: Flat No 753, Tower 7, 5th Floor Address: Tower-3-39B, 39th Floor
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Annexure-|

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

AS ON FINANCIAL YEAR ENDED ON 31.03.2026

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management &

Administration) Rules, 2014,

1. REGISTRATION & OTHER DETAILS:

1 CIN U27300KA2020PTC137708

2. Registration Date 26/08/2020

3. Name of the Company A-ONE GOLD STEELS INDIA PRIVATE LIMITED

4. Category/Sub-category | Company Limited by shares/Indian Non-Government
of the Company Company

5 Address of the A One House No.326, Front Portion, First Floor CQAL Layout,
Registered office Ward No. 08, Sahakar Nagar, Bengaluru - 560092

5(i) | Contact No. 080-45646000

5(ii) | E-mail ID legal@aonesteelgroup.com

6. Whether listed company | No

7. Name, Address & contact | Not Applicable
details of the Registrar &
Transfer Agent, if any.

I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: NIL
(All the business activities contributing 10% or more of the total turnover of the company shall be stated)

Sl Name and Description of Main NIC Code of the Y to total turnover of the
No. products / services Product/service company
01 Manufacture of Iron and Steel 2410 0%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

Limited (Formerly known
as A-One Steels India
Private Limited and A-
One Steel and Alloys
Private Limited)

SLLN| NAME AND CIN/GLN Holding/ % of Applicab

0. ADDRESS OF THE Subsidiary/ | shares le
COMPANY Associate held Section

01 | A-One  Steels India | U28999KA2012PLC063439 Holding 100% 2(46)

V.

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding




Category of
Shareholders

No. of Shares held at the beginning of

the year

No. of Shares held at the end of the year

De

mat

Physical

Total

% of
Total
Shares

Dem | Physical Total Y% of

at Total
Share
s

llf“
Chan

ge
durin

the
year

A. Promoters

(1) Indian

a) Individual/
HUF

b) Central Govt

¢) State Govt(s)

d) Bodies Corp.

49,999

49,999

e) Banks / FI

f) Any other

Sub- Total (A)
(1):-

50,000

50,000

(2) Foreign

a) NRlIs-
Individuals

b) Other
Individuals

¢) Bodies Corp.

d) Banks/ FI

e) Any other

Sub- Total (A)
(2):-

Total
shareholding
of Promoters
(A)=(A) @)+
(A)2)

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

o) Flls

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total
(B)(1):--

2. Non-
Institutions




a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding
nominal share

1lakh

capital upto Rs.

i) Individual
shareholders
holding
nominal share
capital in
excess of Rs. 1
lakh

¢) Others
(specify)

Sub- Total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

50,000

50,000 100

50,000

ii) SHAREHOLDING OF PROMOTERS:

SL Shareholder’s
No. Name

Shareholding at the beginning of

the year

Shareholding at the end of the year

Y of

Shares total

Shares

of the

compa
ny

Yoof Shares
Pledged /
encumbere
id to total
khares

No. of
Shares

% of
total
Shares of
the
company

Y%of Shares
Pledged /
encumbered
to total
shares

% change in
shareholdin
g during the
year

01.

Sandeep
Kumar

01 0.01

0.01

Nil

02.

A-One Steels
India Limited
(Formerly
known as A-
One Steels
India Private
Limited and
A-One Steel
and Alloys
Private
Limited)

49,999

99.99

49,999

99.99

Nil

Total

50,000 100

50,000

100

iii)Changes in Promoters’ Shareholding: NA




Sl. | Shareholder’s Shareholding at the Data wise Increase / Decrease in Cumulative
No. Name beginning of the year Promoters Share Shareholding
holding during the Year specifying the during the year
reasons
for increase / decrease
No. of % of total Reason for Date No. of No. of % of total
Shares Shares of Increase/f Shares Shares Shares of
the Decrease the
company company

iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and
ADRs):NOT APPLICABLE.

Sl

Shareholding at the
beginning
of the year

Cumulative Shareholding
during theyear

For Each of the Top 10Shareholders

No. of
shares

"/n Of tOh‘I.l
shares of
the

company

No. of
shares

% of total
shares of the
company

At the beginning of the year

Date wise Increase / Decrease in Promoters -
Shareholding during the year specifying the
reasons for increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc):
1. Allotment

At the end of the year (or on the date of
separation, if separated during the year)

v)Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding of each Directors
and each Key Managerial
Personnel

Shareholding at the beginning

of the year

Cumulative
Shareholding during

theyear

Sandeep Kumar

No. of shares

b Df total
shares of the
company

No. of
shares

% of total
shares of
the

company

At the beginning of the year

0.01

01 0.01

Date wise Increase / Decrease in
Sharcholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer
/ bonus/ sweat equity etc.):-

At the end of the year

0.01

01 0.01

V)INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for payment:
{(Amount in Lakhs)




Secured
Loans
excluding
deposits

Unsecured

Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year :

i) Principal Amount

0.75

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

0.75

0.75

Change in Indebtedness during the
financial year

» Addition

- 0.06 -

0.06

e Reduction

Net Change

- 0.06 -

0.06

Indebtedness at the end of the
financial year

i) Principal Amount

- 0.81 -

0.81

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

= 0.81 =

0.81

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. REMUNERATION TO DIRECTORS, MANAGING DIRECTOR, WHOLE-TIME DIRECTORS, AND
JOR MANAGER:NIL

Sl
No.

Particulars of Remuneration

Name of Director/MD/WTD/Manager

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under
Section 17(3) Income- tax Act,
1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify

Others, (Sitting Fees)

Total (A)

Ceiling as per the Act

B. REMUNERATION TO OTHER DIRECTORS:NIL

Particulars of Remuneration

Name of Directors

Total
Amount

Independent Directors




Fee for attending board committee -
meetings

Commission .

| Others, please specify -

Total (1) .

2 Other Non-Executive Directors -

Fee for attending board committee -
meetings

Commission 2

Others, Remuneration

Total (2)

Total (B)=(1+2)

Total Managerial =
Remuneration

Overall Ceiling as per the Act -

C. Remuneration to key managerial personnel other than MD/MANAGER/WTD: NIL

SL Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1 Gross salary - - - -
(a) Salary as per provisions contained in section 17(1) - - - -
of the Income-tax Act, 1961 o
(b) Value of perquisites u/s 17(2) Income-tax Act, - - - =
1961
(c) Profits in lieu of salary under section 17(3) - - - -
Income-tax Act, 1961
2 Stock Option - - - -
3 Sweat Equity - - - -
4 Commission - - - -
- as % of profit - - - -
others, specify... - - - -
5 Others, please specify - - - -
Total - - - -
VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:NII
Type Section of the | Brief Details of Authority Appeal
Companies Description | Penalty / [RD/NCLT/ | made,
Act Punishment/ COURT] if any (give
Compounding Details)
fees imposed
A. COMPANY
Penalty ' = z o % .
Punishment - - - - -
Compounding - - - - -
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding




On Behalf of the Board
FOR A-ONEGOLD STEELS INDIA PRIVATE LIMITED o,
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(Suml Jalan)

Director = " Director
DIN: 02150846 DIN: 02112630
Address: Flat No 753, Tower 7, 5th Floor Address: Tower-3-39B, 39th Floor
Unit-3 Embassy Lake Terraces SNN Clermont, outer ring road
Kirloskar Business Park, Bangalore-560024 Nagavara, Bangalore North-560045

Date: 22.07.2026
Place: Bangalore



FORM NO. AOC-2

Annexure-ll

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under fourth proviso thereto

Name of the Company: A-ONE GOLD STEELS INDIA PRIVATE LIMITED

1. Details of contracts or arrangements or transactions not at Arm’s length basis. : NA

*Number of contracts or arrangements or transactions not at Arm’s length basis:0

Q P =in

Corporate
identity
number
(CIN) or
foreign
company
registratio
n number
(FCRN) or
Limited
Liability
Partnershi
P

number
(LLPIN)
or Foreign
Limited
Liability
Partnershi
P

number
(FLLPIN)
or
Permanen
t Account
Number
(PAN)/Pas
sport for
individua
Is or any
other
registratio
n

number

Name (s)
of the
related

party

Nature
of
Relation
ship

Nature
of
contract
sfarrang
ements/
transact
ion

Duratio

n of the
contract

s/arrang
ements/

transact

ion

Salient terms

_of the

contracts or
arrangements
or
transactions
including
actual /
expected
contractual
amount

Just
ifica
tion
for
ente
ring
into
Suc
h
cont
ract
s ar
arra
nge
men
s

or
tran
sacti
ons

Dat
e of
app
rova
I by
the
Boa
rd

unt
paid

adva
nces,

any

Date
on
whic
h the
resol
ution
was
passe
din
gene
ral
meet
ing
as
requi
red
unde

first
provi
so to
secti
on
188
(DD/
MM/

Y)

SRN
of
MGT
-14

1. Details of material contracts or arrangements or transactions at Arm’s length basis.

Number of material contracts or arrangements or transactions at Arm’s length basis: 01




Annexure-ll

Sl Corporate | Name (s) of the Nature of Nature of Duration | Salien | Date | Amou
No | identity related party relationship | contracts/arr | of the | t of nt
number angements/tr | contracts/ | terms | appr | paid
(CIN) or ansaction arrangem | of the | oval | as
foreign entsftrans | contra | by advan
company action ctsor | the ces, if
registratio arran | Boar | any
n number geme |d
(FCRN) or nts or
Limited transa
Liability ction
Partnershi inclu
P ding
number the
(LLPIN) value,
or Foreign if any
Limited
Liability
Partnershi
P
number
(FLLPIN)
or
Permanen
t Account
Number
(PAN)/Pas
sport for
individua
Is or any
other
registratio
n number
01 | U28999K | A-OneSteels India | Holding Paymentof | Asper As 08/0 | Nil
A2012PLC | Limited (Formerly company Mr. | rent Lease per 3/20
063439 known As A-One Sunil Jallan agreemen | Lease |25
Steels India Private | and Mr. t agree
Limited And A-One | Sandeep ment
Steel And Alloys Kumar and
Private Limited) Mr.
Kamaldeep
Singh-
Director

interested
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On Behalf of the Board
FOR A-ONE GOLD STEELS INDIA PRIVATE I If\‘ll'l_'__l',lj_

2 N
(Sunil Jalan)
Directot "
DIN: 02150846
Address: Flat No 753, Tower 7, 5th Floor
Unit-3 Embassy Lake Terraces
Kirloskar Business Park, Bangalore-560024

/&4

Date: 22.07.2026
Place: Bangalore

Director &
DIN: 02112630
Address: Tower-3-39B, 39th Floor
SNN Clermont, outer ring road
Nagavara, Bangalore North-560045



