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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS ISNOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON MAIN BOARD OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND

DISCLOSURE REQUIREMENTS) REGLULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

A-ONE STEELS INDIA LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was incorporated as “A-One Steel and Alloys Privale Limited”, a private limited company under the Companies Act, 1956 through a certificate of incorporabon dated Apnil 9, 2012, issued by the Registrar of Companies, Kamataka at Bangalore. Subsequently, the name

of our Company was changed to “A-One Sleels India Pnvate Limited” pursuant to a board resofution dated May b, 2024, and shareholders resolutions at the extraordinary general meeting held on May 6, 2024 and a fresh certificate of incorporation dated June 29, 2024 consequent

ta change of name was issued by the Central Processing Centre, Registrar of Companies, at Gurgaon, Qur Company was then converted into a public imited company under the Companies Act, 2013 pursuant o a special resclution adopted by our Shareholders on August 30, 2024,

consaguent to which, the name of our Lompany was changed to ‘A-one Steels India Limited” and a fresh certificate of incorporation, consequent upon change of name, was issued to our Company by the Registrar of Companies, Central Processing Centre on December 23, 2024, .

Forfurther details, see “History and Cerfain Corporate Matters — Brief History of our Company” beginning on page 406 of the Red Herring Prospectus ("RHP) filed with RoC, _(Please use this QR Code to
view the Red Herring Prospectus

Corporate ldentity Number; LZB289KA2012PLC0B3439 and the Abridged Prospectus)
Registered Office: A Une House, No. 326, CUAL Layout, Ward MNo. U8, 3ahakamagar, Bangalore — 560 092, Karnataka, India. Contact Person: Pooja Sara Nagaraja, Company Secretary and Compliance Uhicer; Telephone: 080-4564 6000,
E-mail; legal@acnesteslgroup.com; Website: www.acnesteelgroup.com

PROMOTERS OF OUR COMPANY: SANDEEP KUMAR, SUNIL JALLAN AND KRISHAN KUMAR JALAN

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF A-ONE STEELS INDIA LIMITED ("OUR COMPANY" OR THE "COMPANY" OR THE “ISSUER COMPANY") FOR CASH AT APRICE
OF ¥ [«] PER EQUITY SHARE (INCLUDING APREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥40,500 LAKHS (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF
FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥35,500 LAKHS BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO ¥5,000 LAKHS
COMPRISING AN OFFERFOR SALEOF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACHAGGREGATING UP TO ¥ 2,000 LAKHS BY SANDEEP KUMAR, UP TO [«] EQUITY SHARES OF FACEVALUE OF 10 EACH AGGREGATING UP TO
2,000 LAKHS BY SUNIL JALLAN AND UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥1,000 LAKHS BY KRISHAN KUMAR JALAN (THE “PROMOTER SELLING SHAREHOLDERS" AND COLLECTIVELY THE
“SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A "SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “"OFFER FOR SALE"). THIS OFFER INCLUDES A
RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO ¥200.00 LAKHS (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE
EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE *NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE [=]%
AND [«]%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE
. " Weighted Average Cost of
Name of Promoter Maximum Number of Equity L Sres :
. Type Acquisition per Equity Share of
SE'""'IQ Shareholder Shares Offered / Amount Face Value of #10 {i“ T}i
Sandeep Kumar Promoter Selling Shareholder Up to [¢] Equity Shares aggregating up to ¥2,000.00 lakhs 6.57
Sunil Jallan Promoter Selling Shareholder Up to [¢] Equity Shares aggregating up to ¥2,000.00 lakhs 8.04
Krishan Kumar Jalan Promoter Selling Shareholder Up to [e] Equity Shares aggregating up to ¥1,000.00 lakhs 0.76

“As cerlified by Singhi & Co., Chartered Accountants, pursuant to their certificate dated September 11, 2026 vide UDIN: 2607 7508ALLOZF3139,
Forfurther details, kindly refer “The Offer” beginning on page 147 of the RHP

PRICE BAND: ¥ 385 TO ¥ 405 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH.
THE FLOOR PRICE IS 38.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 40.5 TIMES OF THE FACE THE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM QUANTITY OF 37 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH
AND IN MULTIPLES OF 37 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”), BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF
PRICE BAND (l.LE. FLOOR PRICE) IS 20.84 TIMES AND AT THE UPPER END OF PRICE BAND (I.E. CAP PRICE) IS 21.92 TIMES AS COMPARED
TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 45.20 TIMES FOR FISCAL 2026.

A DISCOUNT OF ¥ 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL IS 9.65%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and Post-Offer Market Capitalization of our Company, each at the Floor Price and Cap Price, are given below:

At Floor Price of T 385 per Equity Share At Cap Price of ¥ 405 per Equity Share
Particulars Up to No. of Equity Shares of | Up to Amount Up to No. of Equity Shares of Up to Amount
face value of ¥10 each (T in lakhs) face value of ¥ 10 each (¥ in lakhs)
Fresh Issue 90,20,779 35,500 87.65,432 35,500
Offer For Sale 12,98,700 5,000 12,34,567 5,000
Total Offer Size* 1,05,19,479 40,500 99,99,999 40,500
Post-Offer Market Capitalization of our Company 7,76,86,049 2,99,091 1,712.30,702 3,12,784

*The Total Offer Size includes the Employee Reservation Portion and a discount of ¥ 38 per Equity Share at Floor Price and Cap Price.
ANCHOR INVESTOR BID/OFFER OPENS AND CLOSES: WEDNESDAY, SEPTEMBER 23, 2026*

BID /| OFFER BID / OFFER OPENS ON: THURSDAY. SEPTEMBER 24. 2026
PROGRAMME : ’ ’

BID / OFFER CLOSES ON: MONDAY, SEPTEMBER 28, 2026

“The Anchor investor Bidding date shall be 1 (one) Working Day prior to Bid/Offer Opening Date
"Our Company may, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs 1 (one) Working Day prior to the Bid/Offer Ciosing Date in accordance with the SEBI ICDR Regulations.

'UPI mandate end time and date shall be at 5:00 pm on Bid/ Offer Closing Date.

Qur company is a backward/vertically integrated steel manufacturer based in southern India with a diversified product portfolio comprising of Sponge Iron, MS billets, TMT Bars, HR Coils, CR Cails,
GP Coils, HR (MS) Pipes, CR Pipes, GP Pipes, Ferro Alloys, Coal, Iron Ore, Scrap, Met Coke and Other by-products.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER
NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: [¢] EQUITY SHARES OF FACE VALUE ¥ 10 AGGREGATING UP TO ¥ 200.00 LAKHS

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING
PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS
PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY
MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED BY EITHER THE COMPANY
ORTHE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMs").

In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to their resolution dated September 16, 2026, the
above provided price band is justified based on quantitative factors/Key Performance Indicators (“KPI”) disclosed in the “Basis for Offer Price” section on
page 219 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s) as applicable,
disclosed in the “Basis for Offer Price” on page 219 ofthe RHP and provided below in the advertisement.

RISK TO INVESTORS

(For details, refer to section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus)

1. Volatility in financial performance: Our financial performance has fluctuated during the last three Fiscals. Our PAT was ¥3,891.37 lakhs, ¥771.05 lakhs and
212,740.82 lakhs for Fiscal 2024, 2025 and 2026, respectively and out PAT margins was 1.01%, 0.22% and 3.06%, for Fiscal 2024, 2025 and 2026, respectively. Our
EBITDA margins was 4.49%, 4.91% and 7.29%, for Fiscal 2024, 2025 and 2026, respectively. Our ROCE was 8.67%, 7.03% and 12.86%, for Fiscal 2024, 2025 and
2026, respectively. Accordingly, our profitability, margins and return ratios have fluctuated across periods, and the improvement in our financial performance in Fiscal
2026 may not be sustained or be indicative of our future financial performance.

Confinuesd on nex! page

epaper.finanﬂiaEexpress.mnb. & BENGALURU o o® O




WWW.FINANCIALEXPRESS.COM THURSDAY, SEPTEMBER 17, 2026

FINANCIAL EXPRESS

.continued from previoos pags,

2. Executionrisk relating to our proposed expansion and infrastructure projects: We are currently undertaking certain expansion and infrastructure projects at our
Koppal Facility, including a 10 MW waste heat recovery boiler (“WHRB") power plant, of which 6 MW has been partially operational as of the date of the Red Herring
Prospectus, a proposed 6,00,000 MTPA iron ore beneficiation plant and a proposed railway siding. The WHRB power plant is expected to be fully commissioned during
the second quarter of Fiscal 2027, the iron ore beneficiation plant is expected to be commissioned in phases during Fiscals 2027 and 2028, and the railway siding is
expected to become operational in June 2027. These projects involve significant capital expenditure, construction and implementation risks and regulatory
dependencies. Any delay, cost overrun, technical or operational difficulty, inability to obtain or maintain requisite approvals or failure to achieve the expected utilisation
levels, cost efficiencies or other anticipated benefits could adversely affect our business, financial condition, cash flows and growth prospects.

3. Related party transactions and potential conflicts of interest: \We have entered into, and may continue to enter into, transactions with our related parties in the
ordinary course of business, including sale and purchase of goods, unsecured borrowings, lease-related transactions and personal guarantees. While such
transactions have been undertaken on an arm’s length basis and in compliance with applicable law, certain non-core related party transactions, including borrowings,
rental income and interest expenses, have historically involved significant values. Further, as of July 15, 2026, our Promoters and certain members of the Promoter
Group had provided unsecured loans amounting to ¥13,766.80 lakhs and personal guarantees aggregating to ¥6,28,584 lakhs in connection with certain borrowings of
our Company and Subsidiaries. Related party transactions may involve actual or potential conflicts of interest, and there can be no assurance that such transactions,
individually or in the aggregate, will always be in the best interests of our Company or our minority Shareholders or will not adversely affect our business, results of
operations, cash flows and financial condition.

4. High dependence on key products: We rely heavily on revenue generated primarily from the sale of three key products. The table below sets out the revenues
generated from sale of our key products, including as a percentage of our Revenue from Operations for the periods indicated therein:

Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Revenue Revenue Revenue
Qty (MTPA) | zinLakhs) | % | QW (MTPA) | =i akhs) % | Qy (MTPA) | 5 in Lakhs) %’
Pipes & Tubes" 1,75,990.12 | 90,029.38 | 21.70 | 1,54,975.58 8053222 | 2274 | 102699605 | 7254568 | 18.92
TMT Bar 25477185 | 12032558 | 29.00 | 2,39.442.96 | 1.18.182.73 | 33.37 | 2.14,43964 | 1.11,864.59 | 29.18
Sponge Iron 179917.84 | 4525833 | 10.91 | 1,57,692.07 4118565 | 1163 | 17242250 | 4883922 | 12.74
Aggregate 6,10,679.81 | 2,55,613.29 | 61.61 | 552,110.61 | 2,39,900.60 | 67.73 | 513,858.19 | 2,33,249.49 | 60.83

"% of Revenue from Operations
*Pipes & Tubes include HR (MS) Pipes, CR Pipes, GP Pipes

Any material reduction in demand for, or sales of, these products could adversely affect our business, financial condition, results of operations and cash flows.

High geographical concentration of revenue and manufacturing operations: More than 50% of our Revenue from Operations has historically been derived from
the State of Karnataka, which contributed 54.86%, 57.20% and 50.31% in Fiscals 2026, 2025 and 2024, respectively. Further, five of our six manufacturing facilities are
located in Karnataka. Accordingly, any adverse economic, regulatory, environmental, infrastructural or other developments in Karnataka may adversely affect demand
for our products as well as our manufacturing operations, business, financial condition, results of operations and cash flows.

Set forth below is the revenue contribution from operations in Karnataka, Andhra Pradesh, Tamil Nadu, Maharashtra, Telangana and other states for the periods indicated:

(% in lakhs)
Fiscal 2026 Fiscal 2025 Fiscal 2024
State As a percentage of As a percentage of As a percentage of
Revenue Revenue from Revenue Revenue from Revenue Revenue from
Operations (%) Operations (%) Operations (%)
Karnataka 2,27,608.78 54.86 2,02,577.65 57.20 1,92,910.83 50.31
Andhra Pradesh 47,089.77 11.35 34,380.49 9.71 49,121.95 12.81
Tamil Nadu 29,897.20 .29 23,458.28 6.62 27,763.39 7.24
Maharashira 24,913.40 6.01 25,481.11 7.19 24,927.10 6.50
Telangana 18,212.68 4.39 20,369.84 5.75 23,487.22 6.13
Others* 67,134.91 16.18 47.,910.72 13.53 65,210.76 17.01
Total 4,14,856.74 100.00 3,54,178.09 100.00 3,83,421.25 100.00

*Others include progucts supplied to states contributing less than 5% of the Revenue from Operations and exports in each of the preceding three Fiscals

Karnataka, Andhra Pradesh, Tamil Nadu, Maharashtra and Telangana collectively contributed ¥3,47,721.83 lakhs, ¥3,06,267.37 lakhs and ¥3,18,210.49 lakhs in
Fiscals 2026, 2025 and 2024, respectively, representing 83.82%, 86.47% and 82.99% of our Revenue from Operations, respectively. Accordingly, our financial
performance remains significantly dependent on demand and prevailing market conditions in these states, particularly Karnataka.

6. Dependence on key customers: \We depend on certain key customers for a significant portion of our Revenue from Operations. The table below sets out our Revenue
from Operations from our largest customer, top five customers and top 10 customers, including as a percentage of our Revenue from Operations, for the periods

indicated:
(T in lakhs)
_ . Fiscal 2026 Fiscal 2025 Fiscal 2024
rAtich e Amount %® Amount %" Amount %"
Largest customer 22.921.:36 5.33 21,542.14 6.08 22,464 .85 5.86
Top five customers 80,564.86 19.42 60,945.08 17.21 72,770.50 18.98
Top 10 customers 1,15,744.96 27.90 90,231.87 25.48 1,02,202.96 26.66

‘9% of Revenue from Operations

"Based on their contribution to our Revenue from Cperations in the respective Fiscals,

Further, we served 1,715, 1,618 and 1,578 customers in Fiscals 2026, 2025 and 2024, respectively. Any loss of, or significant reduction in business from, our key
customers, or our inability to retain such customers on commercially acceptable terms, could adversely affect our revenue, results of operations, cash flows and
financial condition.

7. High dependence on suppliers: Our purchases from our top 10 suppliers amounted to ¥1,60,875.97 lakhs, ¥1,47,618.48 lakhs and %1,30,696.02 lakhs in Fiscals
2026, 2025 and 2024, respectively, representing 49.24%, 49.18% and 42.76% of our total purchases during such periods. Any adverse developments affecting one or
more of our suppliers, including financial distress, logistical challenges, regulatory changes, production disruptions or a decision to allocate their available supplies to
other customers, including our competitors, may result in delays in procurement, disruption in the availability of critical raw materials or fluctuations in raw material
prices. Further, our suppliers are not contractually obligated to maintain long-term or exclusive supply arrangements with us.

8. Volatility in steel demand and prices of key raw material: The steel industry is cyclical and steel prices are subject to fluctuations based on, among other factors,
domestic and international demand and supply, availability and cost of raw materials, imports, transportation costs, trade measures and conditions in key end-use
industries such as construction and infrastructure. Our cost of raw materials consumed amounted to ¥3,48,694.57 lakhs, ¥3,05,372.91 lakhs and ¥3,39,451.31 lakhs in
Fiscals 2026, 2025 and 2024, respectively, representing 84.05%, 86.22% and 88.53% of our Revenue from Operations. Further, our three largest manufactured
product categories, namely TMT bars, pipes and tubes and sponge iron, collectively contributed ¥2,55,613.29 lakhs, ¥2,39,900.60 lakhs and ¥2,33,249.49 lakhs in
Fiscals 2026, 2025 and 2024, respectively, representing 61.61%, 67.73% and 60.83% of our Revenue from Operations. Any decline in steel prices or demand,
particularly where not accompanied by a corresponding reduction in raw material and other input costs, may compress our margins and adversely affect our business,
results of operations, cash flows and financial condition.

9. Dependence on performance of key end-use industries: Our business is dependent on demand from the key industries in which our customers operate, including
construction and infrastructure and other industrial sectors. Demand in such industries is subject to economic cyclicality and may be affected by, among other factors,
changes in government policies, commodity prices, infrastructure spending, availability of substitute materials and general macroeconomic conditions. Further, our
three largest manufactured product categories, namely TMT bars, pipes and tubes and sponge iron, together contributed 61.61%, 67.73% and 60.83% of our Revenue
from Operations in Fiscals 2026, 2025 and 2024, respectively. Accordingly, any sustained slowdown in the end-use industries consuming these products or reduction in
demand from customers operating in such industries could adversely affect our sales, revenue, profitability, cash flows and financial condition.

10. Regulatory, statutory and environmental compliance risks: We have been subject to past and ongoing proceedings and actions by regulatory and statutory
authorities. In June 2019, SEBI imposed penalties of ¥7.00 lakhs and ¥9.00 lakhs on entities which now form part of our Company in relation to alleged manipulative
trading activities in the stock options segment of BSE Limited; such penalties were paid and the matters stand closed. Further, between Fiscal 2021 and Fiscal 2025,
the Registrar of Companies and/or the Regional Director levied penalties against our Company, certain Directors and Promoters for violations of provisions of the
Companies Act, 2013, which have been paid and the relevant matters stand closed. We are also involved in ongoing proceedings before the Karnataka Electricity
Regulatory Commission in relation to alleged non-compliance with Renewable Purchase Obligations for Fiscal 2018. Further, between 2022 and 2025, our Company
received two notices in relation to the Hindupur Facility, ten notices in relation to Bellary Facility I, three notices in relation to the Gauribidanur Facility and eight notices in
relation to the Chikkantapur Facility in connection with alleged environmental non-compliances. We have submitted responses to such notices and, as of the date of the
Red Herring Prospectus, no further action has been initiated against our Company pursuant to such notices. Separately, our Subsidiary, Vanya Steels Private Limited,
was directed to close its operations pursuant to an order of the Pollution Control Board in relation to alleged environmental non-compliances. The Karnataka High Court
has stayed such closure order and the matter is currently pending. Any adverse determination in existing or future regulatory, statutory or environmental proceedings
may result in monetary penalties, additional compliance obligations, remedial measures, restrictions on or suspension of our operations, additional costs or
reputational harm and could adversely affect our business, results of operations, cash flows and financial condition.

Confinuad on next page..,
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11. Deficiencies in audit trail functionality and record preservation: Certain deficiencies were identified in relation to the enablement, operation and preservation of
audit trail records in the accounting software used by our Company and certain of our Subsidiaries. In Fiscal 2026, while the audit trail feature operated throughout the
year at the application level, the database-level audit trail was not enabled in respect of our Company and two Subsidiaries. Further, in Fiscal 2025, certain Subsidiaries
had deficiencies relating to editability, delayed enablement and preservation of audit trail records, and in Fiscal 2024, the audit trail feature was not enabled throughout
the year in respect of three units of our Company and one Subsidiary. While our Statutory Auditors did not identify any instance of tampering where the audit trail feature
was enabled, any failure to maintain audit trail functionality and preserve records in accordance with applicable requirements may result in regulatory scrutiny,
penalties, adverse audit observations and may adversely affect our financial reporting, internal control framework, reputation and investor perception.

12. Dependence on Promoters, Key Managerial Personnel and Senior Management: \We are dependent on our Promoters, Key Managerial Personnel and Senior
Management for strategic direction, management of our operations and maintenance of key customer and supplier relationships. Further, our business is manpower
intensive and our ability to attract and retain experienced and skilled personnel is important to our operations. As of June 30, 2026, we had 1,377 permanent
employees, and our attrition rate was 36.00%, 35.40% and 29.35% in Fiscals 2026, 2025 and 2024, respectively. Any loss of our Promoters, Key Managerial Personnel
or Senior Management, or our inability to recruit, retain or train sufficient skilled personnel or manage employee attrition, could adversely affect our business, results of
operations, cash flows and financial condition.

13. The Price/Earnings ratio based on diluted EPS for Fiscal 2026 for our Company at the upper end of the Price band is 21.92 times as compared to the average industry
peer group PE ratio of 45.20 times.

14. Weighted Average Return on Net Worth for last three Fiscals is 9.65%.

15. The average cost of acquisition per Equity Shares by our Promoter Selling Shareholders as on date of the Red Herring Prospectus and the upper end of the
price band per Equity Share is as follows:

Sr. Name of the Promoter 2;’;‘;22';;{;“:;?@“:;? Average cost of acquisition quer end of the
No. Selling Shareholder held on a fully diluted basis per Equity Share” (%) price band (%)
1= Sandeep Kumar 2,24 66,430 6.57 405

2. sunil Jallan 2,07,37,640 8.04 405

3. Krishan Kumar Jalan 1,53,76,200 0.76 405

*As cerlified by our Statutory Auditors vide certificate dated September 11, 2026 bearing UDIN 26077508ALLOZF9199

16. The weighted average price at which the Equity Shares were acquired by our Promoters (also the selling shareholders) in the one year preceding the date of
the Red Herring Prospectus is as follows:

Naria Number of E\\:!ui'q.ir Fqce value per Weighteq average Frice
Shares acquired Equity Share (in ¥) per Equity Share (in ¥)
Promoters
Sandeep Kumar Nil 10 Nil
Sunil Jallan Nil 10 Nil
Krishan Kumar Jalan Nil 10 Nil

Note: As certified by our Statutory Auditors vide certificate dated September 11, 2026 bearing UDIN 26077508ALLOZF9199

17. The weighted average cost of acquisition of all shares transacted in (i) 1 year; (ii) 18 months and (iii) 3 years preceding the date of the Red Herring
Prospectusis as follows:

Cap Price is ‘X’ times Range of acquisition price:
Period WACA (in ¥) the Weighted Average lowest price — highest
Cost of Acquisition price (in )

Last one (1) year preceding the date of the Red Herring Prospectus’ - - -
Last eighteen (18) months preceding the date of the Red Herring Prospectus - - -
Last three (3) years preceding the date of the Red Herring Prospectus 44 .55 9.09 Nil to 250

Note: As cerlified by our Statutory Auditors vide certificate dated September 11, 2026 bearing UDIN 26077508ALLOZF9199
“There were no transactions in the last one year and 18 months

18. Details of price at which Equity Shares were acquired by our Promoters (also the selling shareholders), members of the Promoter Group and Shareholders
with right to nominate directors or other rights in the last three years preceding the date of the Red Herring Prospectus:

qubar of Face Value Acquisit_ian price _
soomioon | Eauty Shares | FICeNAUC | porEquiy Share | Natur o Trnsactio
Promoters
Sandeep Kumar”® March 11, 2024 1,64,048 100 Nil Allotment of equity shares pursuant to the
scheme of amalgamation
April 25, 2024 1,60,47,450 10 Nil Bonus Issue
Sunil Jallan* March 11, 2024 1,560,124 100 Nil Allotment of equity shares pursuant to the
scheme of amalgamation
April 25, 2024 1,48,12,600 10 Nil Bonus Issue
Krishan Kumar Jalan® March 11, 2024 59,550 100 Nil Allotment of equity shares pursuant to the
scheme of amalgamation
April 25, 2024 1,09,83,000 10 Nil Bonus Issue
Promoter Group
Daya Jalan July 13, 2024 1,34,000 10 250.00 Private Placement
Santosh July 13, 2024 30,000 10 250.00 Private Placement
Quality Stone and Steels July 13, 2024 40,000 10 250.00 Private Placement

" As certified by our Statutory Auditors vide certificate dated September 11, 2026 bearing UDIN 26077508ALLOZF3199
*Also the Selling Shareholders
Note: As on the dale of the Red Herring Prospectus, there are no Shareholders with right to nominate directors or other special rights.

19. The 2 BRLMs associated with the Offer have handled 12 public issues in the past three years preceding the date of RHP, out of which 4 public issues closed
below offer price on listing date.

Name of BRLMs Main Board Issue SME Issue Total Issues Issues closed below issue price on listing date
PL Capital Markets Private Limited 3 - 3 1
Khambatta Securities Limited 1 8 9 3

Note: No common lssues were handled by BRLMs.

Investors are advised to read the risk factors carefully before taking aninvestment decision in the Offer. For detail kindly refer “Risk Factors” beginningon page 31 ofthe RHP.

ADD'TIDNAL |NFDRMATION FDR |N“ESTDRS F';ﬁi::aﬁg:‘:ﬁﬁ::p::;:m Post-Offer shareholding as on the date of Allotment™
1. TheCompanyha s.nm undertaken a pre-1PO piacement from the date of the DRHP till date At the lower snd of tha At the upper end of the
2. The Promoter Selling Shareholders ormembers of the Promoter Group have not undertaken any transaction of Equity Shares aggregatingup to 1% or Sr. Name of the Number of Percentage price band (¥ 385) price band (¥ 405)
maore of the Paid-up Equity Share Capital of the Company from the date of the Draft Red Herring Prospectus tifl date No. Shareholders Equity Shares of the Equity
quity Nurbar of Equt Percentage Number of Equi Percentage of
3. The aggregate Pre-offer and Post-affer sharehalding of the Promaters, members of the Promoter Group and the additional top 10 Shareholders of the of face value of | Share capital | Number of EQUItY | ¢ 40 oyt | NUMDET OF EQUItY |y £ty
Company is set out below: F 10 held (in %) ashares of face Share capital Shares of face Share capital
: value of # 10 held (in %) value of ¥ 10 held (in %)
Pre-Offer shareholding as on date : it
of the Red Herring Prospectus Post-Offer shareholding as on the date of Allotment 3. | Krishan Kumar Jalan® 15376200 | 2246 15116,460 19.46 1,51,28,287 19.59
At the lower end of the At the upper end of the Promoter Group
Sr. Name of the Number of Ff’”ﬂﬂglﬂ‘q* price band (¥ 385) price band (¥ 405) 1. | Daya Jalan 1,34,000 0.20 1.34,000 047 1,34,000 017
No. Shareholders Equity Shares | of the Equity .| Percentage .| Percentage of 2. | Santosh 30,000 L D 30,000 0.04 30,000 0.04
of face value of | Share capital | Number of Equity - | Number of Equity : R R - . T L — e -
of the Equity the Equity 3. | Quality Stone and Steels 40,000 0.06 40,000 0.05 40,000 0.05
F 10 heid (in %) Shares of face Share capital Shares of face Share capital e | e ' | : - : '
value of ¥ 10 held (in %) value of ¥ 10 held (in %) Additional top 10 shareholders (other than our Promoters and Promoter Group)
Broriilais 1. | Goodluck India 4 00,000 (.58 400,000 0.51 4 00,000 0.52
= - T— = T = 2. | Gauravrajsingh Vijaysingh '
2. | Sunil Jallan 2.07.37 640 an.29 20218160 26.03 20243813 26.21 3. | Saroj Vijaysingh Rathore 2 00,000 .29 200,000 0.26 2 00,000 0.26
Confincad on next page.
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Pre-Offer shareholding as on date | EPS
of the Red Herring Prospectus Poat-Offer shareholding as on the date of ANotment: Name of Company Fiscal 2026 {;‘; E:':r';, }:‘;‘, oS Gy | (% pershare) | natfm} RoNW (%) | PIE (x) | EVIEBITDA [x)
At the lower end of the At the upper end of the Basic | Diluted
:;: 5’:1‘:':’;:;;; E"“ﬂ‘;'{;’}:’ Eﬂ?ﬂ price band (¥ 385) price band (¥ 405) A-One Steels India Limited Consolidated| 10 42020544 |18.47| 1847 | 1993 | 1543 | [e] [of
qu res : .
of face value of | Share capital | Number of Equity ;wg;y Number of Equity F:L?EH“E::;?T MSP Steel and Powear Limited | Consolidated 10 28460406 | 060 | 056 18.18 LA 61.52 1211
F 10 held (in %) Shares of face Share c:aq:itﬂl Shares of face Share :Ia ital Jai Balaji Industries Lid. Slandalone 2 58205000 | 142 | 142 24,75 NLA, 45.76 1817
value of ¥ 10 held (in %) value of ¥ 10 held (in %r Shyam Metallics and Energy Lid, | Consolidated 10 18,75,582.00 (38,10 3797 412.81 10.10 28.31 1326
Financisl irformation for our Company is denved from ithe Restafed Consclidafed Financial informalion forthe Fiscs! 2026,
4. | Alkur "?“"9 £00,000 029 2,00,000 0.2 200,000 020 " To b inchided i respect of our Company in the Prospectus, based on the Offer Price,
5. FHHEUHI Kapoor 2,00,000 0.29 2,00,000 0.26 2,00,000 0.26 Sowce Al the financial information for isted induslny peers menfioned above is on a Consolidated basis and is sowced fran the fnancial informabion of such Usied industry pear
6. | Seven Alpha Investors as &l and for the Fisca! 2026 avalabie on the websile of the sfock exchanges.
. T = Mofas:
Private Limited 1.98,105 0.29 198,105 0.26 1,98,105 0.26 {1l NAViscompiied 85 the closing Tofs Equily (sum of equiy shavs capital, ofher equily excluging non-confrofing imerest] onvided Dy the ciosing aufsianding mumber of equity
7. | Neetu Bansal 1,706,000 0.25 1,70,000 0.22 1.70,000 0,22 shares as on March 31, 2026
, {21 Redurron Nel worth (%) is restsfed’audied Profif for ihe fzcal a5 8 percentage of the Nef worth-az af the end of the Fiscal, Wih respect to our Company, the information
b | Aatiokh - 153,000 0.3 155,000 L 560 el shove is based oy ihe Restated Consolidated Flnancisl information for the Frses! 2026,
9. | Sheela Stainless Private (3]  PYE forkisted industry peers are computed based on the closing market price of aquily shares (Souwrce: BSE) on Séptember 11, 2026, divided by the Dilufed EPS,
Limited 1.50,000 0.22 1,50,000 0.19 1.50,000 0.19 (4] EV/EBITDA Ratio is computed as the market capifatization of the isted industry peer an BSE as on, September 11, 2026 plus the fotal debt (non-current borrowings and
10.] Saket Agarwal 1,389,500 0.20 1,358,500 0.18 1,358,500 0.18 current bomowings) of ihe respective company as on March 31, 2026, divided by the EBITDA for Fiscal 2026
Other public shareholder 8. Comparison of Key Performance Indicators with Listed Industry Peers
1. | Others 75,68,395 11.05 1,80,87 874 23.28 1,75,68,394 22.75 As at and for the Financial Year ended March 31, 2026 p— ; ; -
Total 6,84,65,270 100.00 7,76,86,049 100.00 7,72,30,702 100.00 : (R IRCRATS, IR0 0emenideh O atos)
“Als0, the Seling Shareholders Particulars A-One Steels | MSP Steel & Jai Balaji Shyam Metalics
Nedes India Limited | Power Limited Industries | and Energy Limited
1) Asswming full subscripiion in the Offer (resh issue and offerfor salg). The posl-Oiffer shareholding detalls, as af aliotment, will be based on the actual subscription and the Financial KPls
firal Offer Price and updated in the Prospectus, subiect to finalization of the basis of alodment, Also, this talie assumes there is no iransfer of shares by these sharaholders T
batwean the date of the adverbsement ano aliofmant (if any such fransfers occur pnor to the dale of Progpectus, it wi be wpdatad in the shareholding pattem in the Total Revenue from Operations 4,16,732.58 284,256 43 57842700 1.855,221.00
Prospecius) Total Income” 420,205 44 204, 604,06 582 ,059.00 1,875,582.00
21 Basedon the Offer price and sitifact fo finalzahon of the basis of atioment EEH’:"' 24 09611 12 251 45 73 438 0 145 (99.00
BASIS FOR OFFER PRICE EBITDA™ 30, 363.64 17,770.03 34 954 00 233,314.00
EBITDA Margin © 7.20% 6.25% 6.04% 12.56%
The “Basis for Offer Price” beginning on page 218 of the RHP has been updated with the above. PR] BIRR AXCepiona i - 112082 1W6.217.00 ISR45H0 ARBIEDD
Please refer to the websites of the BRLMs: www.plindia.com and www khambattasecurities.com |_PAT before exceptional item 12,688.14 106,017.00 | 1332600 | 106.,017.00
respectively for the *Basis for Offer Price” updated with the above price band, PAT Margin after exceptional item 3.06% 1.18% 2.25% 8.71%
You may scan the QR code for accessing the website of PL Capital Markets Private Limited. _PAT Margin before exceptional ilem ™ 3.04% ATE% | 230% | _ 5T%
Operating cash flow™" 6,279.56 1481883 35,797.00 202 356.00
The Price Band and the Offer Price will be determined by our in consultation with the BRLMs, on the basis of tof market demand f Netverty - b} das 1 NA NA 1.021,002.00
nce Sand and the Ofier Frice will oe determined by our Company, in consultation with the Wi, on thie basis of assessment of market demand for
the Equity shares offerad through the Book Building Process and on the basis of guantitative and gualitative factors described bedow. The face vaiue of the Net Dett —_ 36,236.90 Hﬂ'ﬂ%g'm 40.467.00 66,420.00
Equity Shares is 710 each and the Offer Prica is 38.5 times the face value at the lower end of the Price Band and 40.5 times the faca value at the higher end Debt Equity Ratio 117 0.30 0.18 0.08
of the Price Band. - ROCE (%) 12.86 9.13% 8.42% 10.88%
Investors should also see “Risk Factors”, “Summary of Restated Consolidated Financial Information”, “Our Business”, “Restated Consolidated ROE (%) after exceptional item ™ 14,76 3.28% 5.76% 8.58%
Financial Statements”, and “Management's Discussion and Analysis of Financlal Condition and Results of Operations" beginning on pages 31, ROE (%) before exceptional item "™ 14,70 13.14% 5.90% 8.58%
149, 327, 462, and 578, respectvely, to have an informed view before making an investment decision, “Warking Capital Days " 5 7] 74 13
Qualitative Factors: Net Fixed Assets Tumover ™ 6.93 362 365 | 262
1. Backward integrated stee! products manufacturer in southem India with a diversified product portfolio. Operational KPls (production in tonnes)
2. Business operations capitalizing on the stralegic location advantags. Number of Manufacturing Plant B 1 3 7
3. Diversified sales channels and customer base. Spﬂ-nge Iran 257 GAG NA NA 7 583 691
4. \Well-positioned in an indusiry characterized by high entry barriers, with access to cost-efficient manufacturing inputs [ Pig Iron NA NA NA 024 810.00
5. Brand presence supporied by product guality, diversified offerings and largeted markeling initiatives. Steel-Bars/Rods/Long prod. 963 343 NA NA 1712689
6. Use of graen energy for the manufacture of steel products and certified green product portfolio, [ BiletsMS Inget 493 371 NA NA 1 826 403
1. Expenenced Promoters suppaorted by a strong management and execution team. Farro alloy 23,719 NA NA 314 040
Quantitative Factors: Met coke 90,776 NA NA NA
Some n_r the in!9nnatipn presenta:d tieh}w relating !n our Company i.r’ der:riueq from the Restated Financial Infnrmaljnn. For details, see "Restated MSIGP Pipes 188,780 hA NA NA
Consolidated Fm_anf.'rmnnfurmarfun and “Other Fm;nma”::furqraﬂan begin I'I:*-I'I-g on pages 462 and 575, respectively of the RHP. HR Coils 170,384 NA m NA
S0me e‘}f the qu?m lita lz-.'efau‘:mrs which rr':;lay form the basis for calculating the Offer Price are as follows! % of renewable energy in electricity consumption 83 70% NA NA 0.01%
1. Basic and Diluted Earnings Per Equity Share (EPS) at Face Value of #10 each: .
Fiscal Basic EPS (in ¥) Diluted EPS (in ¥) Weight " Total Revenue from Operalions means revence from sates, otheroperatimg revenues and govermmean grants
; ; 2 Total Income represents e folal lurmnover of our business, Le,, Revenue from Operafions (inchwding Govermment Grand) and Ofher income
Financial Year ended March 31, 2026 1847 18.47 3.00 EBIT means Profit before fimance cosl, tax, excluding ofherincame and excaptional fems,
Financial Year ended March 31, 2025 1,28 1.28 2.00 " EBITDAmeans Profit before finance cost. fax, depreciation and amortisation. excluding ather income and exceptional ifem
—— % EBITDAMargin'is calcutated as EBITDA divided by Tolal Revenue from Operafions
Financial Year ended March 31, 2024 6.56 6.56 1.00 PAT affer excepiional ifem s calcivated profit afteriax inciiuaing Non-condrod Interast and excephional fem
Weighted Average 10.76 10.76 - T PAT before exceptional tem (s catoulated profit affer fax, including Now-control Inferest and exchiding exceplional ifem
" PAT Margin after sxceptional tem'is catcufated as PAT afler exceptional tem for the francial year divided by Tolal Reverive from Operationg
Nolas " 'PAT Margin before exceplional fem 'is calcwsted as PAT before exceptional tem for the financial year aivided by Tota! Revenue from Operations

i, Basic Earnings per Equilly Share and DWuted Earmings per Equily Shiare are computed in apcardance with Indian Aceounling Sfandand 23 ‘Earmings pershare .

i, Basic Earmings per Equily Share (Basic EPS) (in %) = Restaled ProfitLoss for the fiscal attributabia to owners of the company, divided by weighted average number of Equity
ohares gutsianding dunng the fiscal

i, Dilufed Earnings per Equily Share (Diufied EFS) fin ¥) = Restaled ProfitLoss for the fiscal atfribiutable fo owners of the company divided by weighled averags number of
Equiry Shares, outsfanding during the fiscal and adfusted for the efects of alf diutive potenlial Equity Sharas

i Weighted average oulstanding Equity Shares is the number of Equity Shares outsfanding at the beginming of the fiscal adiustad by the number of Equity Shares issued dunng
fe fiscal multiphied by the time weighting factor. The time weighting factoris the numberof days forwhich the specific shares are culsfanding a5 & proportion of tofal number of :
days during r_fls ﬁ_.m{ B o a8 3 - Relurnon Capital Empioyedis ratio of E81T and Capital Employed. Capital Employed (s Cloging Sharsholders’ Equity, Non-Curent Borrowing and Shod-Term Borrowing,

¢ Weighted average is cacufated a8 an aggregala of fiscal-wmse waighlod EPS divided by the aggregane of weights Le. (EPS x Waight| foraach Rscal divided by total of weights. " g:::m g: Eg'::’ﬁ 'fi ;:ﬂ;g:mg‘;:gi: gﬁ_ gEn?.:-.m::fpm'wn;ﬁ'ggﬂﬁéﬁﬁhﬁeﬁ:rgﬁﬁw
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W. Basic Eamingsper Equiy Shafe and DNuted Eamings per Equity Share have been adjusled for corporate actions inclueling spiit, bonus and fuviher lssuance of Equily-Shares. Wirking capital days is computad as Inventory days pites Trade receiable days minug Trade payable days. imeentory days 15 calculated as Average Inveniory divided by cost

of goods soid muitiphed by 365 days. Trade receivebles days is calouisled az Average Trade receivables divided by Tolal Revenue from Operalions muliiphed by 365 days

Trade payatie days is calcuiated a5 Average Trade payables divided by cost of goods sofd mulliphed by 365 days.

Ned worth means the agaregale value of the paid-up share capifal and all reserves created out of the profts and securfias premitim aceown! and dabil or credl! balance of
prodit and lozss accound, alter deducling the aggregale value of the accumuwaled loszes, deferred expendiure snd miscelfamaoy's expendifure nof withen off. denved from the
Resfated Consoiidated Financial information, but does nof include resenves crealed out of revaluation of assels, capial msenve ansing on consalidation, wrife-back of
depreciation and amaigamarion

Operating cazh fiows are the prncipal revenue-producing cash fows of the entity snd olner cazh fows ivat are nod imveshing or fmancing cash fows.

Ned dabl= non-cumant borrowing + current bovrowing - Cagh and Cash Equivalents

Debd equity ratio means ralio of tafs! debi {long=ferm pies shovi-term ) o Eotiy Share capdal plus other equity.

2. Price ! Earnings (P/E) Ratio in relation to the Price Band ¥ 385to ¥ 405 per Equity Share:

Particulars P/E at the Floor Price PIE at the Cap Price et Fixed Assets Tumoveris ratio of Total Revenuwe from Operation and Average Propery, Plant and Equipment
{number of times) (number of times) . e . . .
- 9. Weighted average cost of acquisition {"WACA"), Floor Price and Cap Price:
Baged on b'_ﬁm EPSI F|5.|:-al 47 i 21,5 (a) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary / new issue of
Based on diluted EPS for Fiscal 2026 20.84 2192 shares or convertible securities, excluding shares issued under an employee stock option scheme / employee stock ownership plan
3. Industry Peer Group P/E Ratio: and issuance of bonus shares, during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to
Based on the peer group information (excluding our Company) given below in this section: or more than 5% of the fully diluted paid-up share capital of the Company, calculated based on the pre-Offer capital before such
transaction/s, excluding employee stock options granted but not vested, in a single transaction or multiple transactions combined
Particulars PIE Ratio together over aspan of rolling 30 days (“Primary lssuances”)
Highest 61.52 Thera have been no issuancess of Equity Shares or any convertible securities, during the 18 months preceding the date of the Red Heming
Lowest I8 3 Prospectus, where such issuance is equal 1o ar more than 5% of the fully diluted paid-up share capital of the Company, calculated based on the
Average 45 20 pre-Cifer capital before such transaction/s, in a single transaction or multiple transactions combined together over aspan of rofling 30 days
N (b) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or

acquisition/s of shares or convertible securities (exciuding gifts) involving the Promoters, members of the Promoter Group,
shareholders selling shares through the Offer or other shareholder/s having the right to nominate directoris in the Board of the
Company during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sale is equal to or
more than 5% of the fully diluted paid-up share capital of the Company, calculated based on the pre-Offer capital before such
transaction/s, excluding employee stock options granted but not vested, in a single transaction or multiple transactions combined
together overaspan of rolling 30 days (“Secondary Transactions")

Thera have been no secondary sale! acquisition's of Equity Shares or any convertible securities, where the Promolars. meambers of the Promoler

I The industry higfast and fowes! A/E has bean considared from the industry peer set provided lafar in this sechion. Tha indusiry average has been cacuiated as the anthmetic
average FIE ofthe peer sef prowided later in fhis sechion

i, The industry PYE ratio for the peer is computed based an the cloging market prce of equity shares on websile of BSE [www bsamdia.com) on Septamber 11, 2026 diwded by
the Dilwted EP5 based on the audifed consoiidaled fnancials declsred by the pecrs with the siock exchange / svarable on website of BSE (www:bheelndia.comj for the Fiscal
2026

4, Return on Net Worth (“RoNW™) after exceptional items:

Period RoNW (%) Weight Group, Promoter Seliing Shareholders or other Sharehoider's having the night to nominate director’s in our Board are a party to the transaction,
Fiscal 2026 15.43 3 during the 18 months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to or mare than 5% of the fully
: diluted paid up share capital of our Company, calculated based on the pre-Offer capital befora such transaction’s, ina single transaction or multiple
Fiscal 2025 1.25 2 : . :

Fiscal 2004 919 . transactions combined together aver a span of rolling 30 days.
'SE"& - (c) Sincethere are nosuch transactions to report to under (a) and (b), the following are the details based on the last 5 primary or secondary
Weighted Average 9.65 : transactions (secondary transactions where Promoters, members of the Promoter Group, Promoter shareholders selling shares
Nodes through the Offer or shareholder!s having the right to nominate director/s in the Board of the Company, are a party to the transaction),

. Retumon Ned Warth (%) = Restaled Profitioss for the fiscal atfribufabile fo owners of the company divided by Net Worth at the end of the iscal not older than 3 years prior to the date of the Red Herring Prospectus, irrespective of the size of transactions (“Last 5 Primary Issuances

i, Networth means the aggregale value of the paid-up share capital and all reserves created owl of the profifs and secunlies pramitim account and debi or credil balance of profi I Secondary Transactions”).
and Joss account, after dedwcting fhe aggregate value of the accumuialed losses, deferred expendiure and miscetansous expendiure nof writher off, derdved from the
Restated Consolidated Financial information. but doss nof includes reserves created ol of revatuation of assels, capital reserve ansing on consolidahion, write-back of F l Issue price / Total
depreciation and amaigamation iy accordanca with Regedation 2(1)(hh) of the SEB!ICDR Reguiations. : Number of ace valle per | wansaction price Nature of Mature of ota
i, Weighted average = Agagrogate of fiscal-wize weighted RoNW divided by the aggregate of weights Le. (RoNW x Weight] foreach fscallfotal of waighis Date of Transaction Equﬂy Shares EqmF ?hﬂl‘ﬂ per Equl‘ljr transaction |consideration Euﬁ H::kl’ﬂr::ﬂn
fn n
5. Net Asset Value (“NAV"') per Equity Share (Face Value ¥10 each): (in %) Share [in ¥)* ( '
Net Asset Value per Equity Share lin T} March 11, 2024 37,37 220" 10 = Schema of
As on March 31, 2026 119.70 Amalgamation | Other than Cash Hil
After the completion of the Offer Apnl 25, 2024 4 18.43.050 10 . Bonus Issue | Other than Cash il
- at the Floor Price 151.39 June 05, 2024 28,73,000 10 250 Private Placement Cash 7.183
- at the ‘_33P Price 152.29 June 20, 2024 36,50,000 10 250 Private Placement Cash 9,125
- FS“E' PEEET e — . [#] July 13, 2024 33,62,000 10 250 Private Placement Cash 8,405
*Offer Price per Equity Share will be delermined on conclusion of the Book Building Process
Nk Tnt.lal E,IE-I?,EE,E]I"H i 24, T12.50
L Netdzset Value per Equily Share iz defined as the Net worth, s restalted, divided by number of eguiy shares outstanding a5 af the emd of fiscal, Weighted average cost of acquisition ("WACA") ¥ per Equity Share 44.55

i Net worth means the aggregale value of fhe paid-up share capilal and &l resenves crealed oul of the profils and securities premium accounf and debif or credif balance of profil
and loss account, alfer deduchng the aggregale value of the accumulsted losses, deferred expendiure and miscelfansous expanditure nol wrilten off, dedved from the
Reslated Consolidaled Financial information, bul does nof include reserves created oul of revaluation of assels, capdal reserve ansing on consolidation, wile-back of
deprecialion and amalramation in aceordance with Regulation 2(1){hh) of the SEBNCDR Regulations

WL The Nat Assel Vaive per share disciosed above i affer considanng the impact of corporate achions incluaing spiif, honus and further issuance of aquily shares:

6. Enterprise Value (“EV") | Earnings Before Interest, Taxes, Depreciation, and Amortization (“EBITDA") Ratio in relation to the Price Band
of ¥ 385to ¥ 405 per Equity Share:

Mofes:
As cortified by our Statutory Auaitors, Singhi & Co., Chadered Accourtants, pursiant fo their cedificate dated Seplember 11, 2026 bearing UDIN: 2607 T508ALLOZFRT9S,
"Adiusted for corporate achions intluding sfock splif

(d) The FloorPrice is 8.64 times and the Cap Price Is 9.09 times the weighted average cost of acquisition (as adjusted for corporate actions,

including bonus issuances) based on Primary Issuances, Secondary Transactions and WACA of Last Primary Issuances | Secondary
Transactions are disclosed below:

: , ; i Pr
T EV/ EBITDA Ratio at he EVI EBITDA Ratio at the ?Z?aspEPdi;}c: -the above transactions, below are the details of the weighted average cost of acquisition, as compared fo the Floor Price and the
Floor Price (number of times) Cap Price {[number of times) R pp———
Based on EBITDA for the Fiscal 2026 13.10 13.55 Past T of acquisition P'Er' H?rm;!::}“ c?:rnr;t]:a
Industry EV/ EBITDA Ratio: Equity Share (in ¥)
Barticulars EVIEBITDA Ratio (x) WACA of Primary lssuances Not Applicable Nol Applicable Not Applicable
Highast 1817 WACA of Secondary Transactions Not Applicable Mot Applicable Mot Applicable
Lowest 12.71 WACA of Last Primary lssuances / Secendary Transactions, as disclosed above 44,55 8.64 times 9.09 times
Average 14.71 # Adisted for bonus and sub-divieion of eguity shares,
Modaz.

(e} Justification for Basis of Offer price

The following provides an explanation for the Offer Price/ Cap Price being [e] fimes of weighted average cost of acquisition of the Primary
Issueances, Secondary Transactions and Last Primary [ssuances | Secondary Transachions of Equity Shares (as disclosed above) along with our
Company's KPls and financial ratios for Fiscals 2026, 2025 and 2024

1. Backward integrated steed products manufacturer in southem India with a diversified product portfolio.
2. Business operations capitalizing on the strategic location advantage.
3. Diversified sales channels and customer base.

i Theingustry highest and lowest EV/ EBITDA has been considersd from the indusiny peer sef provided iater in this sechon. The indusiny sverage has been calculated as the
srithmetic average EV/ EBITDAof the peer 56! provided later in this secfion

i, The industry EV £ EBITDA ratio for the peer is complted a5 the marke! capitalizabion of the moustry peer s&l, provided fater in this section, on website of BSE
Iwww.bseindia.com) on Seplember 11, 2026 piuz the tolal debt of the respective peer divided by the EBITDA, based on the audited consolidaled financisls deciared by the
peers with the stock exchange ‘avalable on websde of BSE (www bseindia, com) for e Fiscal 2026

1. Comparison of Accounting Ratios with Listed Industry Peers

On the basis of industry report iIssued by CRISIL, we understand that listed industry peers of the Company have been identified as MSP Steel and Power

Ltd., Jai Balaji Industries Ltd. and Shyam Metallics and Energy Ltd. (the *Industry Peers”). Canfinued on next page...
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4. Well-positioned in an Industry characterized by high entry barriers, with access to cost-efficient manufacturing inputs.
5. Brand presence supparted by product quality, diversified offerings and targeted marketing initiatives.

6. Use of green enargy for the manufacture of steel products and cerified green product portholio.

7. Experienced Promoters supported by a strong management and execution team.

{fi The Offer Price of ¥ {#] has been determined by our Company, in consuftation with the BRLMs, on the basis of market demand from Bidders for
Equity Shares, as determined through the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.

Bidders should read the above-mentioned information along with "Risk Factors”, "Our Business ™ and "Restated Consolidated Financial Statements™
beginning on pages 31, 327 and 462, respectively, of the RHP to have a more informed view, The trading price of the Equity Shares of our Company could
decline due to the factors mentioned In "Risk Factors " beginning on page 31 of the RHP and any other factor may arise in the future and you may lose all or
part ofyour investments

INDICATIVE TIMELINE IN RESPECT OF THE OFFER IS SET OUT BELOW:
Bid /| Offer programme
Event Indicative Date
ANCHOR INVESTOR BIDDING DATE Wednesday, Seplember 23, 2026
BID/OFFER OPENS ON Thursday, September 24, 2026
BID/OFFER CLOSES ON Monday, September 28, 2026 ™
Finalization of Basis of Allotment with the Designated Stock Exchange On or about Tuesday, Seplember 29, 2026
Initiation of refunds {if any, for Anchor Investors Junblocking of funds from ASBA Accounf® On or about Wednesday, September 30, 2026
Credit of Equity Shares to dematenalised accounts of Allotiees On or about Wednesday, September 30, 2028
% On or about Thursday, October 1, 2026

Commencement of frading of the Equity Shares on the Stock Exchanges

" Qur Company may, in conswuiation with the BRLMS, consider closing the BidOffer Period for I8z one Working Oay prior fo fhe BidiOffer Closing Dafe in accordance with the
SEBIICDR Requiations

* UP mandate end fme and dale shall be 500 p.m, on the Bid'Offer Cioging Dafe

" In case of (i) any detay in unbiocking of amounts & the ASEA Accounts (including amounts blocked thraugh e UPI Mechanism) axceading iwo Waorkimg Days for canceled /
withdrawn / dededed ASBA Forms, the Bidder shall be compenzafed af & uniform rate of $100 per day or 155 per annuwm of the Bid Amound, whichever is higher frary the date on
which fhe request for cancellafion’ withdrewat’ defelion iz placed in the Stock Exchanges bigding plaffourn wntil the date on whict the amoumis are unbiocked (0 any biocking of
mutiphe amounts for the same ASBA Form (for amaunis biocked through the LR Mechanism), the Bidder shall be compensated at 8 uniform rate ¥ 100 per day or 15% per annum
oif the fodal cumufative biocked amount except the ongina! spplication amort, whichever is higher fram the date on which such muttiple amounts were blocked W the date of gctual
uribrock; (if) any bockng of amounts maore tharn the Bid Amount, the Bldder shall be compensated al @ uniform rate of ¥ 100 per day or 15% per annum of the diference i amount,
whicheier 15 higher from Ihe date on which such excess amounts were blocked il the dale of actual umblock; (iv) any delay in umiocking of non-atolted’ parialy allolted Sids,
gxeeading two Working Days fraom the Bid'Offar Closing Data, the Bioder sfral be compansated al a undfamn rate of 2 100 par day or 15% parannum of the Bid Amount, whichevaris
tighar for the enfire duration of délay exceeding two Working Days from the Bid'Offer Closing Diate by the 5C58 responsible for causing such delay in tnblocking. The BRLMs
zhall, in their sole discredion, ideniify and fiv the Fabity on such infermediany or enfity responsibie for such delay im wnblocking, The BRLMs shal! be fable for compenzaling fhe
Bidder at 8 uniform rate of 100 per day or 15% per annum of the Bid Amownt, whichever is higher from the date of receipt of the investor grigvance unbl the date on which the
biocked amounts arg unbilocked The BRLMs shal, in their sole discredion, ienfify and fix the Fabily on such infermediary or enfily responsibie for sich defay in unbiocking

Simple, Safe, Smart way of Application - Make use of it!!!

The Bidder shall be compensated i the manner specified i the SEE! ICOR Master Circwlar which for fhe svoidance of doubi, shall be deemed fo be incorporated in the desmed
agresment of ihe Company with the SC58z, o the exfen! applicable

The processing feas for apphicalions made by UP] Bidders uging the UPT Mechanism miay be raleased fo the remilter banks (SC58s) only after such banks provide a writlen
confirmation on campliance with SEBICDR Mastar Circwlar,

Submission of Bids (Other than Bids frem Anchor Investors):

Bid | Offer Period (except the Bid / Offer Closing Date)

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST

Bid | Offer Closing Date®

Submission Submission of Elecironic Applications {Online ASBA through 3-in-1
accounts) For Retail Individual Bidders and Eligible Employees Bidding in the
Employee Reservation Paortion

Only between 10.00 a.m. and up 1o 5.00 p.m. 13T

Submission of Electronic Applicatiens {Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI1 ASBA applications whers
Bid Amaunt is up te ¥ 5.00 lakhs)

N T  —— e = =

Only between 10.00 a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m, IST

 Submission of Electronic Applications (Syndicate Non-Reta, Non-individual
Applications)

Submission of Physical Applications (Bank ASBA) Only between 10.00 2.m. and up to 1.00 p.m. IST

Submission of Physical Applications {Syndicate Non-Retail, Non-Individual
Applications of QIBs and Nlls where Bid Amount is more than ¥ 5.00 lakhs)

A e L e e e L e e e T e e A e P S Tl

Modification | Revision | Cancellation of Bids

Only between 10.00 a.m. and up o 12.00 p.m. IST

Upward Revision of Bids by QIEs and Non- Institutional Investors categories® Cnly between 10.00 a.m. on the Bid/Cffer Opening Date
and up ta 4.00 p.m. 15T on Bid/Offer Closing Date

MadificationUpward or downward revision of Bids or cancellation of Bids by
Riis and Eligible Employees Bidding in the Employee Resarvation Portion

Cnly between 10.00 a.m. on the Bid/Cffer Opening Date
and up to 5.00 p.m, IST on Bid/Offer Closing Date

* LIPY mandate and time shad be 5:00 p.ar, on the Bio Offer Closing Date

" QI8 and Non Inzhitutionsl Bidders can neither revize their bids dowrwards nor canced withdraw their bids,
On the Bid/Offer Closing Date, the Bids shall be uploaded until:

i, 4.00p.m. 18T incaseof Bids by QIBs and Non-Institutional Bidders, and

I untl 5.00 p.m. 15T or such extended time as permitted by the Stock Exchanges, In case of Bids by Rlls and Eligible Employees Bidding in the Employee
Resarvation Portion

On Bid/Offer Closing Date, extension of fime may be granted by the Stock Exchanges only for upleading Bids received by RIBs and Eligible Employees

Bidding in the Employee Reservation Porion after taking inte account the total number of Bids received and as reported by the Book Running Lead

Managers lothe Stock Exchanges.

*Applications Supported by Blocked Amount (ASBA)] is a better way of applying to Offers by simply blocking the fund in the bank account,

investors can avail the same, For details, check section on ASBA below. Mandatory in Public Issues. No cheque will be accepted.

LI

UNIFIED BAYMENTS INTEREACE 2022, read with press release daled March 28, 2023 and any subsequent press reteasa in this regard.

AaBAhasto be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors, and (in) Non-Institutional Investors applying in public issue where the application amount is up to § 5 Lakhs in the Mon-Institutional Portion, For detaits on the ASBA
and UP| process, please refer to the details given in the Bid Cum Application Forms and Abndged Prospectus and also please refer to the section “Offer Procedure” beginning on page 730 of the RHP, The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock
Exchanges in the General Information Document. The Bid Cum Application Forms and the Abridged Prospectus can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displaying on website of SEBI at
www.sebi gov.in'sebiweblother/CtherAction.do?doRecognisedFpi=yves&intmld=35 and htips:i'www.sebi gov.in'sebiweblother' OtherAction do?doRecognisedFpi=yes&intm|d=43, respectively as updated form tme to time. For the list of UP1 Apps and Banks live on [PO, please referto the link; www. sebi gov.in. UPI
Bidders Brdding using the UPI| Mechanism may apply through SC38s and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and Axis Bank Limited have been appointed as 3ponsor Bank for the Offer in accordancs with the requirements of the SEBI
Crrcular dated November 01, 2018, as amended, For Offer related querias, please contact the BRLM on its email 1D as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number; 18001201 740 and mail ID; ipo.upi@npei.org.in

UPI - Now available in ASBA for Retail Indmvidual Investors and Non-Institutonal Investors applymg in pubkic issues where the apphication amount is up to ¥ 5 Lakhs, applying through Registered Broker, Syndicate, CDPs & RTAs. UPI Bidders also have the opfion to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Bidders are required to ensure that the bank account used for bidding is linked to thelr PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBOT notification dated February 13, 20201ssued by Central Board of Direct Taxes and the subsequent prass releases, including press refease dated June 25, 2021 read with press release dated September 17, 2021, and CBOT circular no. 7 of 2022 dated March 30,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Peniod will be extended by at least three additional Warking Days following such revision of the Price
Band, subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeurs, banking sfrike or similar unforeseen circumstances, our
Company may, in consultation with the BRLMs, for reasons fo be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject
to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely
disseminated by notification to the Stock Exchanges, by issuing a public notice, and alsa by indicating the change on the respective websites of the BRLMs
and the terminals of the Syndicate Members and by infimation to SCS5Bs, other Designated Intermediaries and the Sponsor Bank(s). as applicable

This Offer is being made in terms of Rule 19(2){b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the
Book Building Process and is in compliance with Regulation 6{1) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(1) of the SEBI ICOR
Requlations, nol mare than 50% of the Nel Offer shall be allocated on a propodionale basis to QIBs, provided that our Company, in consultation with the
BRLMs, may allocate up to 60% of the QIB Portion to Anchor investors at the Anchor Investor Allocation Price on a discretionary basis in accordance with the
SEBI ICDR Regulations, of which 40% shall be reserved as follows: (i) 33.33% for domestic Mutual Funds, and (5) 6.67% for Life Insurance Companies and
Pension Funds, subject to valid Bids being received from domestic Mutizal Funds, Life Insurance Companies and Pension Funds at or above the Anchor
Investor Offer Price. In case the aggregate demand from Life Insurance Companies and Pension Funds is less than 6.67%, the remaining Equity Sharas will
be added to the portion allocated to domestic Mutual Funds, in accordance with the SEBI ICOR Reguiations. In the event of under-subscrption, or non-
allotment in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net GIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proporonate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a
properionate basis to all Q1Bs [other than Anchor Investars), including Mutual Funds, subject 1o valid Bids being received at or above the Offer Price.
Further, subject to availability of Equity Shares in the respechive categones, not less than 15% of the Net Offer shall be avaiable for allocation to Non-
Institutional Bidders out of which (a) ane third of such portion shall be reserved for applicants with application size of more than ¥2,00,000 and up o
F10,00,000; and (b) two third of such porion shall be reserved for applicants with application size of more than F10,00,000, provided that the unsubscrbed
portian ineither of such sub-categones may be allocated to applicants in the other sub-categary of Non-Institutional Bidders and notless than 33% of the Net
Offer shall be available for allocation to RIBs in accordance with the SEBI ICDR Regulations, subject lo valid Bids being received at or above the Offer Price
Furthermore, up to (] Equity Shares of face value of 10 each, aggregating up 1o T200.00 lakhs shall be made available for allocation on a proportionate
basis only to Eligible Employees Bidding in the Employee Resarvation Portion, subject to valid Bids being received at or above the Offer Price, if any, nel of
Employee Discount. The Employee Reservation Portion shall not exceed 5% of our post -Offer paid-up equity share capital subject to valid Bids being
received at or above the Offer Price, net of Employee Discount, if any. All Bidders {excepl Anchor Investors) are required to mandatonily utilize the Application
Supported by Blocked Amount (*ASBA") procass by providing details of their respective ASBA Accounts and UPI D {in case of UPI bidders using the LIPI
Mechanism (as defined hereinafler)), in which case the correspending Bid Amounts will be blocked by the SCSBs or under the UPI Mechanism, as
appiicable io participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion of the Offer through ASBA process. For
details, kindly refer “Offer Procedura” beginning on page 730 afthe RHP,

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UP1 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled
in the Bid cum Application Form. The DP |D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client
ID and UPI ID ({for UP| Bidders bidding through the UPI Mechanism) available in the Depository database, otherwise, the Bid cum Application
Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.

Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI |D {for UP| Bidders bidding through the UPI Mechanism) as
provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar
to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to
the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk.

Bidders must ensure that their PAN is linked with Aadhaar ID and are in compliance with CBDT notification dated February 13, 2020, press

release dated June 25, 2021 and September 17, 2021, CBDT Circular no.7T of 2022 dated March 30, 2022 and March 28, 2023 and any subsequent
press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and
other objects of our Company, kindly refer "History and Certain Corporate Matters” beginning on page 406 of the RHF. The Memorandum of Association
of our Company is a material document for inspection in relation lo the Offer. For further details, kindly refer "Material Contracts and Documents for
Inspection” beginning on page 794 of the RHP

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of RHP, the authorized share capital of the Company is
¥ 1.00,00,00,000 divided into 10,00,00,000 Equity Shares of face value of T 10 each, The Issued, subscribed and paid-up share capital of the Company
before the Offeris ¥ 68 46,52 700 divided into 6,84,65,270 Equity Shares of face value of ¥ 10 each.

Basai Steels and Power Private Limited and A-One Gold Pipes and Tubes Private Limiled are proposed to be amalgamated with our Company pursuantto a
Scheme of Amalgamation under Sections 230 and 232 of the Companies Act, 2013, approved by the respective Boards on March 14, 2026. Pursuant to the
Scheme, upon it becaming effective, our Company will issue 624,213 Equity Shares of face valee of ¥10 each to the eligible shareholders of Basai Steels
and Power Private Limited, based on the approved share exchange ratio of one Equity Share of our Company for every 413 equity shares of Basai Stesls
and Pawer Private Limited. Consequently, our paid-up equity share capital will increase from 6,84,85,270 Equity Shares to 6 90,89 483 Equity Shares. The
Scheme is currently pending before the junsdictional National Company Law Tribunals and, upon becoming effective, the transfaror companies will stand
dissoived without wirding up. For delails of the Capdtal Struclure, kindly refer “Capital Structure” beginning on page 186 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM: The names of the inilial signatones of the Memarandum of Association of the Company are as follows: Sunil Kumar Jallan - 900
Equity Sandeep Kumar - 100 Equity Shares aggregating to 1,000 Equity Shares of face value of ¥ 100 each. For details of the share capital history of the
Company, kindly refer “Capital Structure"beginning on page 186 ofthe RHP.

LISTING: The Equity Shares offered through the RHP are proposed o be listed on B5E and NSE. Cur Company has received in-panciple approvals from
BSE and NSE for listing of the Equity Shares pursuant to their letters each dated April 16, 2025, For the purposes of this Offer, BSE shall be the Designated
otock Exchange. Asigned copy of the RHP has been filed with the Rol and the Prospectus shall be filed with the RoC in accordance with Section 26{4} and
32 of the Companies Act, 2013, For details of the matenal contracts and documents available for inspection from the date of the RHP up to the Bid/Offer
Closing date, kindly refer “Material Contracts and Documents for Inspection” beginning on page 7 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the Offer Documents and
this does not constitule approval of either the Offer or the specified securities staled in the Offer Document. The investors are advised Lo refer to page 698 of
the RHP for the full text of the Disclaimer Clause of SEBI.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): Itis fo be distinctly understood that the parmission given by BSE should notin
any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it cerlify the cormeciness or completeness of any of the
cantents of the RHP. The inveslors are advisaed to refer lo page 703 of the RHP for the full text of the Disclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should nof in any way be deemead or censtrued that the
RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised
toreferto page 704 of the RHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of fisk and investors should not invest any funds in this Offer
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before faking an investment decision
in this Offer. For taking an mvestment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The
Equity Shares issued in the Offer have neither been recommended nor approved by Securities and Exchange Board of India (“SEBI™), nor does SEBI
guarantee the accuracy or adequacy of the contents of the RHP. Specific altention of the investors is invited to the chapter titled “Risk Factors™ beginning
onpage 31 ofthe RHP

BOOK RUNNING LEAD MANAGERS
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KHAMBATTA SECURITIES LIMITED

306, World Trade Tower, Tower B, Noida Sector-16,

Uttar Pradesh-201301, India

Tel.: +91 99539396093; 0120 4415469

E-mail; ipn@khambattasacurities,com

Investor Grievance E-mail: mbcomplaints@khambattasecunties. com
Contact Person; Chandan Mishra

Website: www khambaltasecurities com

SEBI Registration Number: INKDO0011514

PL CAPITAL MARKETS PRIVATE LIMITED
Jrd Floor, Sadhana House 570, BB, Marg, Worli

Mumbai — 400 018, Maharashtra, India

Telephone:; +91 22 6B32 2222

E-mail: aonestaalsipo@plindia.com

Investor Grievance E-mail: grievance-mbddoplindia.com
Contact Person; Narendra Gamini / Vansh Mishar
Website: www.plindia.com

SEBI Registration Number: INMOD00T11237

REGISTRAR TO THE OFFER

BIGSHARE SERVICES PRIVATE LIMITED

Difice Mo. 5-62, Gih Floor, Pinnacle Business Park, Next to Ahura Cenfre,
Mahakali Caves Road, Andheri East, Mumbai — 400093, Maharashiea, India
Tel: +91 22 6263 8200

E-mail: ipo@hbigshareoniing. com

Investor Grievance E-mail: investor@bigsharaonline.com

Contact Person: Vinayak Morbala

Websile: www bigshareonling.com

SEBI Regisiration Number: INRODDODT1355

COMPANY SECRETARY AND COMPLIANCE OFFICER

Pooja Sara Nagaraja

A One House No, 326, CQAL Layout Ward No, 08, Sahakarnagar
Bangalore — 560 092, Kamataka, India

Telephone: +21 80 4564 6000

E-mall: legali@aonesteelgroup.com

Investor Grievances

Bidders may contact the Company Secretary and Compliance Officer, the BRELMs or the
Registrar to the Offer in case of any pre-Offer or post-Offer related grievances including non-
receipt of letters of Allotment, non-receipt of Allotment Advice, non-credit of allotted Equity
Sharas in the respeclive beneficiary account, non-recaipt of refund orders or non-receipt of funds
by elecironic mode, ete. For all Offer related queries and for redressal of complaints, investors
may also write to the BRLMs,

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled "Risk Factors"beginning on page 31 of the RHP before applying inthe Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, the websites of the BRLMs, PL Capital Markets
Private Limited and Khambatta Securities Limited, atwww.plindia.com and www khambattasecunties.com, respectively and websites of BSE and NSE i.e. www.bseindia.com and www.nseindia.com, respectively and the website of the Company at www.aonesteelgroup.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be avaitable on the websites of the Company, the BRLMs and the Registrar to the Offer at: www.aonesteelgroup.com, www.plindia.com, www.khambattasecurities.com and www.bigshareonline.com,

respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid Cum Application Forms can be obtained from the Registered Office of the Company, A-One Steels India Limited (Tel: +51 80456 46000); BRLMs- PL Capital Markets Private Limited (Tel: +91 22 6632 2222); Khambatta Securities Limited
(Tel: +91 8953885643, 0120 4415469); and at the selectlocations of the Syndicate and Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and COPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated

Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.
Syndicate Members: Prabhudas Lilladher Private Limited (Tel: +81 22 6632 2222 ) and Share India Securities Limited (Tel: +91 120451 0000)

Sub Syndicate Members: Almondz Global Securities Ltd, Anand Rathi Share & Stock Brokers Ltd, Asit C. Menta Investment Interrmediates Ltd, Axis Capital Limited, Centrum Finverse Limited, Dalal & Broacha Stock Broking PVT LTD, DB{International) Stock Brokers Ltd, HDFC Securities Lid, ICICI
Securities Limited, IIFL Capital Services Limited, JM Financial Services Ltd. Kantilal Chhaganlal Secunties Pvt.Lid, Keynote Capitals Limited, KJMC Capital market Services Limited, Kotak Secunties Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth And
Investment Limited, Pravin Ratilal Share and Stock Brokers Lid, RR Equity Brokers Pvi. Lid, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Lid, S5 Corporale Secunities Limited, TradeBulls Securites (P) LId, Viren M. Shah, and YES Securities (India) LTD.,

BANKERS TO THE OFFER

ESCROW COLLECTION BANK: HDFC Bank Limited

SPONSOR BANKS: HDFC Bank Limited and Axis Bank Limited

PUBLIC OFFER BANK: Axis Bank Limited

REFUND BANK: HDFC Bank Limited

UPI: UPI Bidders can also Bid through UP| Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.

CORRIGENDUM TO THE RED HERRING PROSPECTUS

Financial Year Handled by Khambatta Securities Limited" on page 707 of the RHP shall stand replaced with the following:

This Cormigendum is with reference to the Red Herring Prospectus dated September 11, 2026 in relation to the Offer. In this regard, please note the following:
«  Thedisclosure appearing in the chapler litled “Other Regulatory And Statutory Disclosures ™ of the RHP under the heading “Summary Statement of Disclosure of Price Information of Past Issues During the Current Financial Year and Two Financial Years Preceding the Current

(I} Price information of past publicissues (dunng the current Fiscal and the two Fiscals immediately preceding the current Financial Year) handled by PL Capital Markets Private Limited:

epaper.ﬁnanciaiexpres&.cun‘. &

Confinied on next pege...
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+/- % change in closing price, [+/- % +/- % change in closing price, [+/- % +/- % change in closing price, [+ %
3 5 issue Name Mg:ﬂﬁd E:Wh Ir:t:kﬁf lsau?!}Fme Listing Date Dp:g:ril'g: F!;i:;un change in closing benchmark] - change in closing benchmark] - change in closing benchmark] -
“‘ ng 9 30th calendar days from listing 90th calendar days from listing 180th calendar days from listing
. N, 750.00 48.89% 86.92% a
1 | Gala Precision Engineering Limited BSE 16,792.66 529.00 weptember 09, 2024 (+0.09%) (0.18%) (-8.86%] 61.68%
LT - 137.52 0.13% -3.92%
2 | Laxmi India Finance Limited NSE 25 425 67 158.00 August 05, 2025 (+0.27%] 14.35%) [2.72%) | 41.76%
. : e g . 265.05 71.37% 69.48%
4 | Jain Resource Recycling Limited NSE 1,25,000.00 232.00 October 01,2025 [+5.11%] (5.37%) -7.31%) 99.98%

W nseindia.com and www.bsemaia. com

Noles:

1. Datafs sourced sdhar from wwiw nseindfa.com orwww bsslndia com, a5 per e designaled slock axchange disclosed by the regpective (S506F COMPan).

2. Simitady, benchmark index congideredis "NIFTY 50" where NSE Is the designated slock axchange amd "B5E SENSEX where BSE s the designated slock exchange, as disciosed by the respective issuar company

3. The 30k, 20k, 1808k catendar days fram lisfed day have been laken as Kaling day plus 29, 89 and 175 calendar day, ifedther of the 308, 50th or 180T calendar oays (s a fradimg hoiiday, the previous trading day iz considerad for the computation.
4, Fricimg Dsfa not dizciosed a5 the refevant period hag nol been compleled.

(iiy Summary statement of price information of past public issues {during the current Fiscal and the two Fiscals immediately preceding the current Financial Year);
ry P ng Y g

No. of IPOs trading at discount - No. of IPOs trading at premium - No. of IPOs trading at discount - Mo. of IPOs trading at premium -
Financial Total no, T?:,T.EE;;T dﬂf 30th calendar days from listing 30" calendar days from listing 180" calendar days from listing 180" calendar days from listing
Year or 08 ¥ (¥ Lakhs) Over 50% Between 25-50% Less than 25% Over 50% Between 25-50% Less than 25% Over 50% | Between 25-50% Less than 25% Over 50% Between 25-50% Less than 25%
2026-27 - - - . 2 3 2 x : - ; .
2025-26 2 1,00.425.67 - - - 1 - 1 = 1 i 1
2024-25 1 16,792.66 - - > p { = . : 8 4

SOLCE. Wi nseindia. com and waw. bsaimia. com, &85 spplicable

MNotes:

1. Theinformation s &5 an the defe of this lssws Dociment

2. Thewnformation for each of the financial years is based on (ssves Isted dunng such financial year

PAST PRICE INFORMATION OF PAST ISSUES HANDLED BY KHAMBATTA SECURITIES LIMITED (BRLM)

FORMAINBOARDIPOs
o Issue Name Issue size (¥ in Lakhs) | Issue Price (in ¥) Listing date Opening Price on Listing Date (in ¥) 7 7 ohEnge I dimng DB U A T I PG DN
. ar days from listing calendar days from listing calen ays from listing
No 30" calendar days from listi 30" calendar days from listi 30" calendar days from listi
1. | Technocraft Vientures Limited* 2518772 212.00 August 14, 2026 f_iﬁ.ﬂ? +107.08
“Technocrall Ventures Linmted was fsled onAugust T4, 2026, thersfore 30 dey's amd T80days are nod apolicatle
Sources: Al share price dala s baken from www nsaindia. com and www bssindia. com
SME IPOs
Sr. I N Issue Size | Issue Price Listina Date Opening Price on | +/- % change in closing price, [+- % change in closing | +/- % change in closing price, [+/- % change in closing | +/- % change in closing price, [+/- % change in closing
No. s (®inLakhs) | (in®) J Listing Date benchmark] - 30" calendar days from listing benchmark] - 90" calendar days from listing benchmark] - 1807 calendar days from listing
. o = +135.75 +83.38 | +255.12
1. | Divine Power Energy Limited | 2,275.20 40.00 July 02, 2024 155.00 [+2.98] [+8.52] __ [-1.29%]
; R EELAEE i +15.25 -29.04 ' -17.97
2. | Jungle Camps India Limited 2.942.21 72.00 December 17, 2024 136.80 : 4.91] 1-0.08] | [1.57)
- e 4 1 +0.07 -1.36 +0.71
3. | PS5 Raj Steels Limiled 2.828.00 140.00 February 19, 2025 145,00 - 0.04] H8.78%] | [+7.41]
R -31.37 40,11 -47.25
4, | lcon Facilitators Limited 1,811.00 91.00 July 01, 205 90.00 [-265] 3.91] | [1.72]
. : +0.73 +21.21 -0.B&
5. | Aaradhya Disposal Industnes Limited 4 510.08 116.00 August 11, 2025 111.00 [+1.15] [+3.69] | [(+4.51]
I -32.25 -5.62 ’ -25.54
6. | Rachit Prints Limited 195041 | 14900 | September 08, 2025 119.20 [+1.41] [+6.10] [2:31]
” : +8.25 +0.45 ’ +78.31
7. | SK Minerals & Additrves Limited 4.114.80 127.00 October 17, 2025 145,00 (+0.73] 1-0.68] 16.96]
= : +3.60 +3.26 | +10.47
8. | Helloji Holidays Limited 1,097.40 118.00 December 09, 2025 118.00 [+0.35] [6.79] [+12.31]

oorces AN shane price daia is faven from www neeindia. com and www BSemfa. com

MNofes:

i, BEESENSEX and Nifty 50 are considered a5 the Benchmark Index

i, Prices on BSEMNSE are considered forall of the above calculations.

iif. I case 30mH0thT B0h day s not a tracing day, cosimg price on BSENSE of the previous irading day has been considened

i Incase 20090t 150h days, scnps are not traded then fast iraoimg price has been conzidered.

v. Designated Stock Exchange as disclosed by the respective lssueratthe fime of the izsue has been considered for disclosing e price irformalion.

W The J0th, 3ihamd THRN cavendar day computation ncludes the isting day. [fedther of ihe 20fh, 20t or 180th calendar days s a fragimg hovasy; e previous freding dsy i considersdfor ihe compulation. We fiave laken five izsce pnice o caiculate ihe %ochamge i crosimg price &5 on 200, 508 and 130th aay. We have faken the closing price of the applicatis
banchmark index as or the hsfing day to calcwate the % change inclosing prcs of the benchmark as on J0th, 90th and 180th day

wi. Reslrichad to last tan aqiaty IPOs.

SUMMARY STATEMENT OF DISCLOSURE PRICE INFORMATION OF PAST ISSUES DURING CURRENT FINANCIALYEAR AND TWO FINANCIAL YEARS PRECEDING THE CURRENT FINANCIAL YEAR HANDLED BY KHAMBATTA SECURITIES LIMITED.

Nos. of IPOs trading at discount on as on Nos. of IPOs trading at premium on as on Nos. of IPOs trading at discount as on Nos. of IPOs trading at premium as on
Einancial Total no. Fun;lrsnﬁised 30" calendar days from listing date 30" calendar days from listing date 180" calendar days from listing date 180" calendar days from listing date
Yeu sl ¥ Lakhs) Over 50% Between 25-50% | Lessthan25% | Over50% | Between25-50% | Lessthan25% | Ower50% | Between25-50% | Less than 25% Over50% | Between25-50% | Less than 25%
2026-27 1* 25,187.72 - . - 1 - . . . . . - .
| 2025-26 5 13.583.69 - s - - - 3 - 2 1 1 - 1
| 2024-25 3 8.045.41 3 : g 1 E 2 : : 1 1 : 1

*lechnocraft Venhures Limited was listed onAugust 14, 2026, therefore T80 days are nol applicabie.

Track record of past issues handled by the BRLMs

For details regarding track record of the Book Running Lead Managers to the Dﬁe_lr as aper:liﬁed in the Circular reference no. CIRIMMIRSD/ /2012 A-ONE STEELS INDIA LIMITED is proposing, subject to applicable statutory and requlatory requirements, receipt of requisite approvals, marke!

dated January 10, 2012 issued by the SEBI, please see the websites of the BRLMs indicated in the table below: conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP dated September 11, 2026 with the

Sr. No. Name of the BRLMs Website RoC. The RHP and Abridged Prospectus shall be available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock

: . ; e Exchanges .e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at

1L PL Capital I'I.“Iarket.s.Fn-.'?tg Limite wum.p!mdm.cn.rj www.aonesteelgroup.com and on the websites of the BRLMs, PL Capital Markets Private Limited and Khambatta Secunties Limited, at

£ Khambatta Securities Limited www.khamballasecurities, com www.plindia.com and www.khambattasecurities.com, respectively. Any potential Bidders should note that investment in equity shares involves a

The Red Herring Prospectus shall be read in mnju nchion with this Cornigendum. The information in this Cmrigenﬁum supersedes the information in I"Ilrgh dﬂg ree of risk and for details rE'ﬁﬁﬁQ o SUGh risk, see “Risk Factors” bﬂﬂiﬂﬂiﬂg on ['."EQEI 31 D“hE RHP. PDiEnti:“ﬂI Bedders shou |E|.|"IE}J[ rely on the

the Red Heming Prospectus to the extent inconsistent with the information in the Red Herring Prospectus. Relevant changes shall be reflected in DRHP and the Addendums to the DRHP filed with SEBI and the Stock Exchanges for making any invesiment decision and should instead rely on
the Prospectus when registered with the RoC and filed with SEBI and the Stack Exchanges. the: RHP filed by the Company for making an investment decision,

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Red Herring Prospectus. The Equity Shares have not been and will not be registered under the United States Secunities Act of 1933 (the "U.S. Secunities Act’) or any other

Forand on behalf of the Board of Directors of applicable law of the United States and, unless so registered, may not be Offered or sold within the United States except pursuant to an exemption

from, orina transaction not subject to, the registration requirements of the U.S. Secunties Act and applicable state securities laws. Accordingly, the

ArtnaShasin dtLinsind Equity Shares are being offered and sold outside of the United States in offshore transactions as defined in and in compliance with Regulation 3

Sdl- and the applicable laws of the junsdiction where those offers and sales occur. There will ba no public offering in the United States.
Place: Bengaluru Mame: Pooja Sara Nagaraja
Date: September 16, 2026 Designation: Company Secretary and Compliance Officer
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